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February 7, 2024 

 

BSE Limited      National Stock Exchange of India Limited 
Sir Phiroze Jeejeebhoy Towers              Exchange Plaza, 5th Floor,  
Dalal Street, Fort,     Plot No. C-1, Block G 
Mumbai – 400 001     Bandra Kurla Complex, 
Security Code: 532628    Mumbai – 400 051  
       Scrip code: 3IINFOLTD 
Dear Sir/ Madam, 

 
 Sub: Outcome of Board Meeting 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI LODR”), this is to inform you that the Board of Directors (the “Board”) of the Company, at its 
meeting held today i.e. on February 7, 2024, has inter-alia approved the Statements of Unaudited 
(Standalone and Consolidated) Financial Results of the Company for the quarter and nine months ended 
December 31, 2023.  
 

We are enclosing herewith a copy of the Statements of Unaudited (Standalone and Consolidated) 
Financial Results of the Company for the quarter and nine months ended December 31, 2023, along with 
Limited Review Reports thereon as per the prescribed format pursuant to Regulation 33 of SEBI LODR. 
 
The Board Meeting commenced at 11:45 a.m. and concluded at 3:15 p.m. 
 
The Board of Directors of the Company advised the Statutory Auditor some language corrections in the 
notes to the Statements of Unaudited (Standalone and Consolidated) Financial Results of the Company 
for the quarter and nine months ended December 31, 2023. The Statutory Auditor took a longer time to 
carry out these corrections in the notes to the Statements of Unaudited (Standalone and Consolidated) 
Financial Results. Hence, there was delay in signing of the Statements of Unaudited (Standalone and 
Consolidated) Financial Results and on account of this, there was a delay, in submission of the Financial 
Results, beyond the prescribed timeline of 30 minutes from the closure of Board meeting. 
 
You are requested to take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For 3i Infotech Limited                                                                  
                                                                                           
 
 
Varika Rastogi                                                                              
Company Secretary   
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Chartered Accountants 

3rd & 4th Floor, Vaastu Darshan, 
'B' wing, Above Central Bank of India . 
Azad Road , Andheri (East). 
Mumbai - 400 069. 

Tel. : 022 - 6191 9293 / 222 / 200 
Fax : 022 - 2684 222 1 / 6 1919256 
E-mail : admin@gmj.co.in 

info@gmj .co.in 

Independent Auditor's Review Report on Quarterly and Year-to-date Unaudited Consolidated 
Financial Results of 3i Infotech Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To The Board of Directors of 3i Infotech Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
3i Infotech Limited (" the Parent"), its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") and its share of the net profit j (loss) after tax and total 
comprehensive income j (loss) of its joint venture for the quarter ended December 31, 2023 
and fo r the period from April 1, 2023 to December 31, 2023 ("the statement")' being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") read with 
circular (Circular No. CIRjCFDjCMDlj44j2019 dated March 29, 2019) issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation s, 
2015, as amended, to the extent applicable. 

2. Th is Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on t he Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of Indi a. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion . 
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4. The Statement includes the results of the following entities : 

Sr. No. Subsidiaries review ed: 

1 3i Infotech Consultancy Services Limited 

2 3i Infotech Digital BPS Limited 

3 Professional Access Software Development Private Limited 

4 3i Infotech Inc 

5 3i Infotech (Middle East) FZ LLC 

6 3i Infotech Software Solutions LLC 

7 3i Infotech Asia Pacific Pte Ltd 

8 3i Infotech (Thailand) Limited 

9 Versares BPS Private Limited 

10 NuRe EdgeTech Private Limited 

11 NuRe FutureTech Private Limited 

12 NuRe CampusLabs Private Limited 
Sr. No. Subsidiaries not review ed: 

1 3i Infotech Saudi Arabia LLC 

2 3i Infotech (UK) Limited 

3 3i Infotech SDN BHD 

4 3i Infotech (Africa) Limited 

5 3i Infotech Holdings Private Limited 

6 3i Infotech (South Africa) (Pty) Limited 

7 3i Infotech Nigeria Limited 

8 3i Infotech Netherlands B.V 

9 3i Infotech (Canada) INC 

10 3i Infotech (Cyprus) Limited (formerly known as Black-Barret Holdings Limited) 

11 3i Infotech (Western Europe) Group Limited 
12 3i Infotech (Western Europe) Holdings Limited 

13 Rhyme Systems Limited 
14 NuRe Digital SDN BHD 
15 NuRe MediaTech Limited 
16 NuRe Bharat Network Limited 
17 NuRe Infotech Solutions Pte. Limited, Singapore 
18 NuRe EdgeTech INC, USA 

Sr. No. Joint Venture not reviewed 

1 Process Central Limited, Nigeria- Joint Venture 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the branch auditors and other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regu lation 33 of the SEB I (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it conta ins any material misstatement. 

6. Other Matters 

We have reviewed the interim financial information of 7 subsidiaries included in the statement, 
whose interim financial information reflects total revenue of INR 5,268.50 Lakhs and INR 
16,457.63 Lakhs, total net profit/ (loss) after tax of INR 333.04 Lakhs and INR 354.83 Lakhs and 
total comprehensive income of INR 333.04 Lakhs and INR 365.19 Lakhs for the quarter ended 
December 31, 2023 and for the period from April 1, 2023 to December 31,2023 respectively. 

We did not review the interim financial information of 5 subsidiaries included in the statement, 
whose interim financial information reflects total revenue of INR 10,888.30 Lakhs and INR 
32,216.54 Lakhs, total net profit / (loss) after tax of INR (1,229.21) Lakhs and INR (7,277.46) 
Lakhs and total comprehensive income / (loss) of INR (1,229.21) La khs and INR (7,277.46) Lakhs 

for the quarter ended December 31, 2023 and for the period from April 1, 2023 to December 
31, 2023 respectively. The interim financial information of these subsid iaries have been 
reviewed by their respective independent auditors. The independent auditors' reports on 
financia l information of these subsidiaries have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph 4 above. 

Certain of these subsidiaries are located outside India whose financial information have been 
prepared in accordance w ith the accounting principles generally accepted in their respective 
countries and which have been reviewed by other auditors under generally accepted 
accounting standards applicable in their respective countries. The Holding Company's 
management has converted the financial statements of such subsidiaries located outside India 
from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. Our conclusion in so far as it relates to the balances and 
affairs of such subsidiaries and joint ventures located outside India is based on the reports of 
other auditors and the conversion adjustments prepared by the management of the Company. 

We did not review the interim financial information of 18 subsidiaries and 1 jOint venture 
included in the statement, whose interim financial information reflects total revenue of INR 
951.09 Lakhs and INR 3,006.11 lakhs, total net profit / (loss) after tax of INR (1,950.95) Lakhs 
and INR 25.97 Lakhs and total comprehensive profit / (loss) of INR (1,950.95) Lakhs and INR 
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25.97 Lakhs for the quarter ended 31 December,2023 and for the period April 1, 2023 to 
December 31, 2023 respectively. These unaudited financial information have been furnished t o 
us by the Board of Directors and our conclusion on the Consolidated Financial Results, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries and a joint 
venture is based solely on such unaudited financial information. In our opinion and according to 
the information and explanations given to us by the Board of Directors, these interim financi al 
information are not material to the Group. 

Our conclusion on the Consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/financial information certified by the Board of Directors. 

For GMJ & Co 
Chartered Accountants 
FRN:103429W 

CA Madhu Jain 
Partner 

Membership No.: 155537 
UDIN: 241555 37BKCR 053738 
Place: Mumbai 
Date: February 07, 2024 
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Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Standalone 
Financial Results of 3i Infotech Limited pursuant to the regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 3i Infotech Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 3i 
Infotech Limited ("the Company") for the quarter ended December 31, 2023 ("the Statement" ), 
and year to date from April 1, 2023 to December 31, 2023, being submitted by the company 
pursuant to requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("Listing Regulations") read with circular (Circular 
No. CIR/CFD/CMD1/44/2019 dated March 29, 2019) issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

2. This statement is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement princip les laid down in the Indian Accounting Standard 34 'Interim Financial 
Reporting' prescribed und er section 133 of the Companies Act, 2013 read with relevant ru les 
issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of In dia. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytica l procedure applied to financial data 
and thus provides less assu rance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards prescribed under section 133 of Companies Act 2013 read with rules 
issued thereunder and other recognized accounting practices and policies generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. Emphasis of Matter 

We would like to draw your attention to Note 3 of the standalone financial results, which states 
that the company has a long outstanding liability towards purchase of Intellectual Property 
Rights (IPR) amounting to INR 106,638.84 Lakhs, payable to its foreign branch/3i Infotech 
(Middle East) FZ LLC since 2012 and long outstanding net receivables from various foreign 
subsidiaries amounting to INR 41,671.98 Lakhs out of which majority of the balances are not in 
compliance with FEMA regulations. The company is also carrying Investments in foreign 
subsidiaries amounting to INR 1,24,856.37 Lakhs. The company has on the basis of internal 
evaluation prOVided for loss allowance amounting to INR 12,360.00 Lakhs in September 2023 
and INR 21,360.00 Lakhs in December 2023 against long outstanding receivables and provision 
for diminution in the value of investments in foreign subsidiaries of INR 42,170.13 Lakhs in 
December 2023. The provision for diminution in the value of investments of INR 42,170.13 
Lakhs is reflected as an exceptional item. 

Our conclusion is not modified in respect of the above matter. 

For GMJ & Co 
Chartered Accountants 
FRN: 103429W 

CA Madhu Jain 
Partner 
Membership No.: 155537 
UDIN: 241555 37BKCR OT8122 
Place: Mumbai 
Date: February 07,2024 
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3; Infotech Limited (CIN: L67120MH1993Pl C074411) 
Regd. office: Tower # 5, Internationallnfolech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, India. 

Email: investors@3i.infotech.com Website: w.vw.3j·infotech,com Tel No.:022·7123 8000 
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31,2023 



CONSOLIDATED 
!Notes: I 1 The consolidated financial results of the Company for the quarter and nine months ended December 31 , 2023 have been reviewed by the Audit 
• Commillee and approved by the Board of Directors at their meetings held on February 07. 2024. 

I 2 

i 3 

I 4 

! 

I 
I 

5 

6 

7 

The figures of the third quarter are the balancing figures between unaudited figures for the the nine months and unaudited figures published for 
half year ended of the financial year. 

During the quarter. upon exercise of stock options under Employee Stock Option Scheme 2018. the Company has allotted in aggregate 
1.29.860 (One lakh twenty-nine thousand eight hundred and sixty) equity shares to its eligible employees. 

A provision of INR 1.000.00 Lakhs have been made towards long pending corporate and withholding tax mailers pertaining to FY 2008-09 to 
2010-11 with respect to one of the foreign subsidiary. 

Exceotional items of INR 222.51 lakhs pertains to fine and penalties with respect 10 one of the foreign subsidiary. 

The resul ts for the quarter ended December 31. 2023 are available on BSE Limited's website (www.bseindia.com) . National Stock Exchange of 
India limited's website (www.nseindia.com) and on the Company's website (www.3i-infotech.com) . 

The disclosure in respect of standalone financials are as under: 

Particulars 

Net Sales/lncome from Operations 
Profill Loss before unwindinQ of discount under IndAS109 & Tax 
Profit I (Loss) Uelore Tax (Before exceptional items) 
Profit Loss for IIle period After exceptional items 
Total comprehensive income for the oefiod 

Na vi MUlIlbiJ i 
February 07, 2024 

(Unaudited 
31-12-2023 

9 .164 
(22 .615 
(22.121 
(64 .291 
(64 .276 

(Rupees in Lakhs) 

Quarter Ended Year Ended 
(Unaudited) Unaudited) IAudited 
30-09-2023 31-12-2022 31 -03-2023 

9.107 6.964 27.624 
12.160 1.190 1.447 
11 .476 1.841 3.776 
11.476 4.150 5.224 

(11.461 4.041 5 .162 

By order of e Board _ 

for3i I~nf ch Limited ~\ec~ 

/. ('.:.-Y]%ll ld b,~ . II 
Tht'~pson Gnanam ~ : ~ 
Managing Director & Global vl::Q" 
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3i Infotech limited (CIN: L671 20MH1993PLC074411 ) 
Regd. office: Tower # 5, Internationallnfolech Park.Vashi Slation Complex, Navi Mumbai 400703, Maharashtra. India. 

Email: inveslors@3i-infolech.com Website: WNW.3i-infotech.com Tel No.:022-7123 8000 
Unaudited Consolidated Segment Information for the quarter and nine months ended December 31.2023 

" ,p,,, In L.kh., 
Quarter Endec .Year ~n_d~d 

31-12-2022 31-12-2023 31-12-2022 
i 

1 Revenue 
Ei,"' 6,651 6,272 4,732 18,380 13,847 19,130 

~~u 8,957 ~:~~~ 9,228 26,562 ~~:~;: 37,566 
5,6 10 4,270 16,742 16:2 16 

Total Net I , From la+bl 21.218 21.028 18.230 61.684 53.865 72,911 

2 Results (Gross Profit) 

~S 1.256 261 473 2.399 1,086 1,677 

~~u I;~~I I~;~I ~:~I 2.071 2.618 4,037 
11,1651 11.1731 I~ Total 1.579 240 1.346 

Less: 

(il 
'Fmance cost (including unwinding of discount under Ind 

272 265 207 773 673 929 
, AS~,091ISee Nole 31 

(ii) II I expenditure net of unallocable income 2,932 (2 .664) 441 2,637 (1 .2~~1 2.156 
(iii) i I llem dill 17.966 

~ 
18.479 501 

ITota, (IB.5B4) 2.994 438 

The 3i Infotech group executive management examines the group performance on Ihe basis of its business units and has identified Enterprise Services (ES) 
(Digilal IT Infrastructure Services, Business Process Outsourcing and e Governance Consulting Services), Professional Services (PS) (Staff Augmentation 
Services) and Value Business Unit (VBU) (Privatel Public cloud services) as primary segments, The segment results have been arrived at before allocating 
certain expenses which are un-allocable in nature and are disclosed separately. 
"Unallocable expenditure net of unallocable income" indudes unallocated overheads, foreign exchange lossf(gain) (nel), Other income, Depreciation and 
Amortization Expense. Unwinding of discount under Ind AS 109 on Fair Valuation of Preference Shares. 
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3i Infotech Limited (CIN: l67120MH1993PlC074411) 
Regd. office: Tower /I 5, International Jnfotech Park ,Vashi Station Complex, Nav! Mumbai 400703, Maharashtra, India. 

Email: Investors@3i-infotech.com Website: www.3i-infotech.com Tel NO.:022-7123 8000 
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2023 

(excluding unwinding of discount under Ind AS 109 on 
23. 168 357 .91 of Investment in Preference Shares) 

expense 4,866 4,658 3,691 13,271 
party products and services 4,099 4,308 3.320 12.576 

(excluding unwinding of discount und(;!r Ind AS 109 on 
229 222 211 669 

of preference shares) 
and amortization expense 629 652 718 1,784 

1,846 1,539 97. 4,709 

I I 

13 

II Income tax relaling to items thai will not be reclassified to profit 

I Other Comprehensive income will be reclassified to profit and 

II Income tax relating to items that will be reclassified to profit 

capital (Face value RS.10 per share) 

XVIII IEami,'"' equity share (Rs .) 
(on Pmfit for the period-Continuing Operations) 

(on Profit for the period-Continuing Operations) 
EPS is calculated on Profit for the period before 

luow,,,,d,,,oof discount under Ind AS 109 (See Note 3) 
(on Profit for the period before unwinding of discount 

AS 109) 
(on Profit for the period before unwinding of discount 

91. 1,238 

11,221 14,836 
8,858 12,115 

700 900 

1,617 2,120 
3,101 5,372 

(197) 



STANDALONE 
Notes: 

1 The standalone financial results of the Company for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit 
COlllmillee and approved by the Board of Directors at their meetings held on February 07.2024. 

2 Tile figures of the third quarter are the balancing figures between unaudited figures for the the nine months and unaudited figures published for 
11<111 year ended of the financial year. 

3 The company has an outstanding liability payable towards purchase of Intellectual property rights (IPR), since 2012 to its foreign branch in 
Dubaif3i lnfotech (Midd le East) FZ LLC amounting to INR 1,06,638.84 Lakhs. The liability towards purchase of IPR was not settled by the 
cornpany within the time limit prescribed under FEMA Regulations and the company had approached Reserve Bank of India (RBI) in 2013 
through authorized dealer to extend the l imeline for repayment of the aforesaid liability till March 31 , 2017. 
The company is carrying long outstanding net receivables before loss allowance from various foreign subsidiaries amounting 10 INR 41.671 .98 
Lukhs, 

An application was made by the company to Ihe Reserve Bank of India (RBI) through authorized dealer vide letter dated March 05. 2019 and 
subsequently on October 23, 2020 for set - off of the liability/payable to foreign branch in Dubai/3i Infotech (Middle East) FZ llC of INR 
1.06,638.84 lakhs against trade receivables due from 3i Inrotech tnc. 3i Saudi Arabia and 3i Africa of INR 39,233.00 lakhs. lNR 11 .347.00 
l akhs and INR 3.046.00 l akhs respectively. 

Consldenng the current market scenario and low opera tions in many of the subsidiaries. a loss allowance amounting to INR 12.360.00 Lakhs 
WdS provided for in September 2023 against long outstanding receivables from foreign suhsidiaries. 

The Company is carrying Investmen ts in foreign subsidiaries amounting to INR 1,24,856.37 Lakhs. The investments were made in Equity and 
Redeemable Convertible Preference Shares of 3i Inlotech Holdings Private Limited. in Mauritius between 2006·07 to 2011·12 and 3i Infotech 
ASia Pacific Pte Limited. in Singapore around 2004-05 to 2011-12. The carrying value of Investment as at December 31 ,2023 is INR 
1.23.064.29 lakhs and INR 1,792.08 lakhs respectively , aggregating lNR 1.24,856.37 Lakhs. 

Post Ille sale of product business carve-out from the company in 2021, the new management had appointed various consultants and advisors 
10 evaluate all long outstanding matters. Thereafter, based on the recommendations of new management, in September 2022, the Board had 
sct up a Legacy Committee as a Sub - Committee of Ihe Audit Committee. to evaluate and address all long outstanding matters. On the basis 
of internal evaluation and approval from the Audit committee, there is a further provision of loss allowance of INR 21 ,360.00 l akhs against the 
recci v(jbles and a general provision for diminution in value of investments of INR 42,170.13 Lakhs against investments in foreign subsidiaries. 
Based on the ongoing review of the old legacy related matters. the company would evaluate the way forward W. r.t. Ihe payments due to foreign 
subSidiary and investments in foreign subsidiaries. The aforesaid general provision for diminution in value of investments of INR 42.170.13 
Lukhs against investments in foreign subsidiaries is treated as an exceptiona l item. 

4 Dunng the quarter, upon exercise of stock options under Employee Stock Option Scheme 2018, the Company has allotted in aggregate 
1.29.860 (One lakh twenty-nine thousand eight hundred and sixty) equity shares to its eligible employees. 

5 1 he results for Ihe quarter ended December 31 , 2023 are available on SSE Limited's website (www.bseindia .com). National Slock Exchange of 
India LImited's website (www,nseindia.com) and on the Company's website (www.3Hnfolech.com). 

Navi Mumbai 
Fcbrllary 07, 2024 

By order of t 
for 3i Infot 

Board 
Limited 

son Gnanam 
Managing Director & Global CEO 
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