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2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in lndla. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (5RE) 2410 "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.
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lndependent Auditor's Limited Review Report on Unaudited quarterlv and Year-to-date
Consolidated financial results of 3i lnfotech Limited pursuant to the Requlation 33 of the SEBI

(listinp Oblisations and Disclosure Requirementsl Resulations, 2015

To The Board of Directors 3i lnfotech Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
3i lnfotech Limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") and its share of the net profit/(loss) after tax and total
comprehensive income/(loss) of its joint venture for the quarter ended September 30,2020
and for the period from April 1, 2020 to September 30, 2O2O ("the statement"), being

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations") read with circular (Circular No. CIR/CFD/CM D l/44/2O19 dated March 29,20t9l
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

Sr. No. Subsidiaries reviewed:

1 3i lnfotech Consultancy Services Limited

2 3i lnfotech BPO Limited

3 Professional Access Software Development Private Limited
3i lnfotech lnc

3i lnfotech (Middle East) FZ LLC

6 3i lnfotech Asia Pacific Pte Limited

3i lnfotech SDN BHD

3i lnfotech (Thailand ) Limited

9 3i lnfotech Software Solutions LLC

Sr. No. Subsidiaries not reviewed:
1 3i lnfotech Services SDN BHD

2 3i lnfotech (U K) Limited
3 3i lnfotech (Western Europe) Group Limited

3i lnfotech (Western Europe) Holdings Limited
5 Rhyme Systems Limited
6 3i lnfotech SaudiArabia LLC

7 3i lnfotech Holdings Private Limited

8 3i lnfotech (Africa) Limited
9 3i lnfotech (South Africa) (Pty) Limited
10 Elegon lnfotech Limited
11 3i lnfotech (Cyprus) Limited (formerly known as Black-Barret Holdings Limited)
L2 3i lnfotech Netherlands B.V

13 3i lnfotech N igeria Limited

3i lnfotech (Canada ) INC

Sr. No. Joint Venture not reviewed
1 Process Central Limited, Nigeria- Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 8

below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid lndian Accounting Standard and other accounting principles generally accepted

in lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
m isstatement.
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6. Emphasis of Matter

We draw attention to Note No. 4 of the Consolidated Financial Results, which relates to
differences in balances of the subsidiary 3i lnfotech Saudi Arabia LLC amounting to INR 425
Lakhs due to certain transactions not being considered for consolidation purpose, which the
management is in the process of reconciliation.

Our conclusion is not modif ied in respect of this matter.

7. We have reviewed the interim financial information of 3 subsidiaries included in the statement,
whose interim financial information reflects total asset of Rs. 2,352.00 Lakhs as at september
2020, total revenue of Rs. 974.12 Lakhs and Rs. 1,815.17 Lakhs, total net profit after tax of Rs.

111.19 Lakhs and 145.83 Lakhs and total comprehensive ihcome of Rs. 59.13 Lakhs and 152.88

Lakhs for the quarter ended September 30, 2O2O and for the period from April 1, 2020 to
September 30,2OZO respectively and cash flows (net) of Rs. 206.84 Lakhs for the period from
April 1, 2020 to September 30, 2020.

We did not review the interim financial information of 6 subsidiaries included in the statement,
whose interim financial information reflects total asset of Rs. 55,845.14 Lakhs as at September
30, 2020 ,total revenue of Rs. 15,085.35 Lakhs and Rs. 31,453.85 Lakhs, total net profit after tax
of Rs. 1,778.55 Lakhs and Rs. 1,837.02 Lakhs and total comprehensive income of Rs. 1,811.59

Lakhs and Rs. 1826.97 Lakhs for the quarter ended September 30,2020 and for the period from
April 1,2020 to September 30,2020 respectively and cash flows (net) of Rs.947.71 Lakhs for
the period from April L, 2O2O to September 30, 2020. The interim financial information of these
subsidiaries have been reviewed by their respective independent auditors. The independent
auditors' reports on financial information of these subsidiaries have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the report of such

auditors and the procedures performed by us are as stated in paragraph 4 above.

Certain of these subsidiaries are located outside lndia whose financial information have been
prepared in accordance with the accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted
accounting standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such subsidiaries located outside lndia
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. Our conclusion in so far as it relates to the balances and
affairs of such subsidiaries located outside lndia is based on the reports of other auditors and
the conversion adjustments prepared by the management of the Company.

We did not review the interim financial information of 14 subsidiaries and l Joint venture
included in the statement, whose interim financial information reflects total assets of Rs.
7,860.38 Lakhs as at September 30, 2OZO, total revenue of Rs. 2,389.g5 Lakhs and Rs. 4,500.51
lakhs, total net loss after tax of Rs. 649.25 Lakhs and Rs. 914.59 Lakhs and total comprehensive
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loss of Rs. 573.44 Lakhs and Rs. 849.92 Lakhs for the quarter ended 30 September,2020 and for
the period April 1, 2020 to September 30,2O2O respectively and cash flows (net) of Rs. (32.79)

Lakhs for the period from April 1, 2020 to September 30, 2020.These unaudited financial
information have been furnished to us by the Board of Directors and our conclusion on the
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries and a joint venture is based solely on such unaudited financial
information. ln our opinion and according to the information and explanations given to us by

the Board of Directors, these interim financial information are not material to the Group.

Our conclusion on the Consolidated Financial Results is not modified in respect of the above

matters with respect to our reliance on the work done and the reports of the other auditors

and the Financial Results/financial information certified by the Board of Directors.

For GMJ & Co

Chartered Accountants
FRN:1 29W

co

fr

Sa

Pa rt er
Maheshwari

M. N.38755

UDIN: 20038755AAAADT6009

Place: Mumbai
Date: october 22nd, 2o2o

RED
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To The Board of Directors 3i lnfotech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of 3i

lnfotech Limited ("the Company") for the quarter ended September 30, 2O2O and year to date

from April 1, 2O2o to September 30, 2020, being submitted by the company pursuant to
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended ("Listing Regulations") read with circular (Circular No.

CIR/CFD/CM D1l4 4/2079 dated March 29, 2019) issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent a pplicable.

2. This statement is the responsibility of the Company's Management and has been approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndlan Accounting Standard 34'lnterim Financial

Reporting' prescribed under section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Audltor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited standalone financial results, prepared in

accordance with applicable lndian Accounting Standards prescribed under section 133 of
Companies Act 2013 read with rules issued thereunder and other recognized accounting

practices and policies generally accepted in lndia, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material m isstatement.

&co

*

€R

lndependent Auditor/s Limited Review Report on Unaudited Quarterlv and Year to Date

Standalone Financial Results of 3i lnfotech Limited pursuant to the resulation 33 of the SEBI

(Listinq Oblisations and Disclosure Requirementsl Resulations. 2015



=G?====E & Co
Chan Bd A@unlanls

5. Emphasis of Matter
We draw attention to Note No. 4 of the Standalone Financial Results, which relates to
differences in balances with the subsidiary 3i lnfotech SaudiArabia LLC amounting to INR 7,469

Lakhs, relating to various previous financial years, for which the company is in the process of
obtaining approva ls for compliances.

Our conclusion is not modifled in respect of this matter.

For GMJ & Co

Chartered Accounta nts
FRN: 103429W

San heshwari
Pa ner
M.No.038755
UDIN : 20038755AAAAD54583

Place: Mumbai
Date: october 22nd, 202o
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3t |IFoTECH Ur{tTEo
CONSOUDATEO CASH FLOW STATEf,ET{T

Annoxuro A

mount ln ll{R

Paatlculara
H.lt Y.!r Endod Ygar Endod

3Ob Seotomber. 2O2O 3l'u!.ch,2o2o

CASH FLOWS FROII OPERATING ACTIVITIES:
Protll botorg lncomo lax lnclud lng dlaconllnuod oporatlong 3,101 8,147

adrudmonb tor:
lrdAs 1'10 - PL hpaot
Rsnt - Right-To{J8€ Asssts (lndAs110)

Deprgclaton and smorthaton chargo
Flnanco co8t! - PL

Emplo),€e 8h.ro-ba8ed paylxrnt exp€n86

Alloranco br doJbttul dobtr
lnt€relt lmom€ das8msd a8 lnv€lllng calh tlovrs

Galn on dlspo8 l of p.opelty, plaart snd €qulprnoni
N€t forelgn exdrangs dlfiorencsE

O$or lncomc

Mhority hl€rg3t Salsnoo . BS

Loos on dlsporal ot proporty, plart and rquipmer(
Rem€alunrEnt g, DeitEd Bendft Obllgallon
Ch!,lgo h oporlung !!ot rnd ll.bllltlo!;
(locrosEo)/Dec.essg ln tr8d8 r8colvabler
(lncrea!€IDecGa8€ ln lnva orbg
hcrease/(decreas€) ln fad€ payables

(lncrgase) ln olhe. fnanalal asEql!
(lndealeydgcroaso ln olhar non.curBnt asagt8

(lncreaseydecrqas€ ln olher cun9ot a!8ets
hcrs8sd(d9crqa9s) ln provl9lonE

lncreElg ln olhor qJrrnt litbi,ifaa

(5)

993

4,318

112
14

(231)

(E)

(n
(E5)

12

(115)

(2,770)

(511)

771
(12)

(534)

325

1,2v

(103)

(1.363)

1,908

9,0,{0

331

1,221

l7s2l
oe)
03)

(705)
(1.130)

(4,r0)

0,732

60
(2.s69)

$,02n
841

\2131
(304)

3,s69

Caah gonohtod trom oporatlom 7,059 1A,741

Lessr lncomo lax$ paid / (Refund) (Net) 2,253 0,883)
Not carh hflow trom operatlng actlvltlet 0,312 18,868

casH FLOWS FROI |LVESTIiIO ACnVTES:
Payriont! for propgrty, dant and squlpmont
payrngnt! for lntanglble a$6tr / 8oftraa6 dwsloF |6nt

Procsed8lrom proporty, plant End €qulpment
Reprymerlt ol lo.n! by smdgyBeg
lni€,olt r6c6lvsd

Dlvlderd .€cEh/ed

(117) (701)

(221

55

9

49
23

Not ca.h lnrlod{outllow) ,rom lnve.tlng actlvltlo. (11,1) (587)

CAAH FLOWS FRO FIIANCING ACTIVITIES:
PaynEnt ot Loase Uabilldet
Proceeds from / (RopaynEnl o0 bonowings
lnlereat pald

0lvid€nds pald

Olvid€nd dist lbulioi tsx pak,

o05)
(4,529)

0,713)

(13,104)

(,2571
(01)

(13)
Not cash hflov (outf,ow) trom flnanctn rctlvltlos (0,847) (l7,ir:l8)

Net lncrease (decresse) ln cash and c€sh equlvalonts
Cash and Cash al the of tho linanciol

2,2s1
8,952

(1,167)

10,119
CaEh end Caah at end ot lh. f 11,203 8,952

1,516

9,687
2,563

6,3E9

lnd c..h gqulvalont .. pcr the c.th flow rhiamant:
Cash 8nd carh equivatont! a! por above comprilg of Ut6 fo ot^,lrE:

Balanc€s v/ith banks;
-On cun€It accounts
-On depo3lt accounts

CEsh on hand

Roconclllallon of ca!h

Bllahco3 
'r

ltltomont ol calh tlowr
952V'asttr@

&
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3I INFOTECH LIMITED
CASH FLOW STATEI'ENT

Annexura B

ln INR

ParllcubrE
H!lr-Y... Endod

30s seoLmber. 2020

Yerr Endgd

3tr .rch. m20
CASH FLOWS FROITI OPERATING ACTIVITIES:
Prollu(Lo3a) bctoo lncom. tsx from:

Coitinuing op€l'etions 2,687 12,7

Proflt bororc lncomo tar lncludlng dl&ontlnued operrtlon! 2,687 12,796

851

112
110

(r,113)
1,2U
(948)

(10)

(1s8)

346

994

(5)
(26)

(r,093)

(18n
(435)

4,230

825

1,631

331

l2e7)
(1)

(20)

2v
(12)

oE)
(2,010)

(97)

141

(1,,r69)

8,62
(6,S,{2)

(1,088)

1.682

(2,35€)

o01)
292

(25.5)

(62)

(203)

Adju.tn.ntr tori
oopa€dation and arno.tsdion 6xp6nr€
Employ6c shercbssod psyrncnt 6pql86
Alow.nc6 tor (buEtti debts
N6t gEln m dbpcel oa pop€rty, plant srd .qdFilnt
(Gainylo8s on tho Bal. of lnv.st neit8 (IOAAP)
(Gain)fl-as m SE saL d lnvorfm.lt! (t.dAS)
(G.in)rloss on mod(icalion of lossed 8ss€t8 (lndAsl 10)

GErantlo Commi$ioo lncorn€
lntorDlt lnaonE on Flnsndal A!s6t! at Amortlod Cod
Mgcolanoour lncom!
R6ri€asur6rn{t of Ernploy€o bensfi t obli{ralion

lntorort lncorng drslifed !s lnvqsuno cash fo\f,s
FlnarEs ooqt!
N€t for€lgn exdl.nge difhlEncos
R€rlt - Rha{-TeU86 A3s6ts (lndAs'|16)

Chfigs ln opo..thg s.!9t! rnd llablru6:
(lncrsa!6yD&r@s€ ln t ado rEceivablo!
lnc.,€e8d(decaoa8€) in t ade payabiag

(lncaes!6) ln oth6r financial a886b
(lncr6a3oydoc,ea86 h othsr non-curqnt a986ts
(lncroas€ydoc,€oro h olh€r qrrsnt algsts
lncJ6ss64decr6a36) jn provilbn9

lncresr ln o0l6a qJr6ot labllilios
7,157 ,0,478Crah gonoaatod [aom opcrationa

0,954) 1,182L€ss: lncoano t (ss pau

9,411 9,296Nat ctsh lnflorrtrcm opoaatlng actlvlue!
CASH FLOWg FROII INVESTINO ACTIVITIES:

Pafnants ftr prop€.ty, plent and €quipmet
Paymor(s br gofrwar€ d€velopm€nt costs
Procgcdg fro.n sale ol luUgiliary
Proceods from r€1o ot prgpony, plant and equiprn€rn
ReFyriart ot loens by qmdoy6€s

Divid€nd! roceivad

( 09) (e7)
(10)

2,300
,1

1

23

Net ca3h lnflow(ouflow) frcm lnveatlng actlvltl.! (,l09) 1,868

CASH FLOWS FROiI FITIANCINO ACTIVITIEg:
Payment of Log3€ Uabllitios
Repaym.ot ct boffo/virE8
lnterest peid

Dividonds paid

Oivilood dbtribu{on ta)( paid

(588)

(3,808)
(1,532)

(8,367)

(3,743)

(01)

(13)
J{ol calh lnflow (out low) f.om flnrnclng rctlvltles (6,928) (12,r87)

N6t lncroaso (d6cr6sso) ih cesh and ca8h equlvalonts
Carh ard Calh Equlvalcnta 6t 0lc bGginring of 0lo fngrdal )ror 6,725

11,223)
7,U7

C.sh.nd Caah Equlvllgnts atend o, tho yeEt 10,097 6,124

h and ca.h equlvrlanta as pgrrbow compdac oltha follotlng:
Clshand cr'h.qulvalenta
Balancos with banks:
- On curenl accountB
- On depoait accountg

Cesh ofl hand

Cas

410

9.687
335

6,389

atltament of cash t,owsBalanco! ,@ G,724

{,

*

hc-a:-'-'

I
/

\


