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Independent Auditor's Review Report on tbe Quarterly Unaudited Standalone and COlISolidated
Financial Results of the Company Pursuant to tbe Regulation 33 of the SEBI (Listing Obligations and
Diselosure Requirements) Regulations, 2015, as amended

Review Report to
Tbe Board of Directors
Intellect Design Arena Limited

t. We have reviewed the accompanying statement of unaudited quarterly standalone and consolidated
financial results of Intellect Design Arena Limited (tlle 'Company') comprising its subsidiaries
(together, "the Group"), its associates and a joint venture for the quarter ended June 30, 2019
(hereinafter referred to as the "Statemenf') attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular No,
CiRlCFDICMD 1/44/20 19 dated March 29, 2019 ('the Circular').

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (lnd AS 34) "interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India read with the Circular. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware ofall significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) ofthe SEBi (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

:>.R. 8oJ11i!l<l." b~t"l1l!"i ~lP. illmt..:Yd L~ll..lw. P.... f"~!JI'-.if, ",ttllLP~my 101", ,l,1\8 A.2'1;'
Reqd. o",,~ U. (.4lT'oX 5""'" bloc" "8', lnJ flQ<lf ~<>l~ 1l.'-7OC 11 16



S.R. BATLIBOI &ASSOCIATES LLP
Chartered Accountants

4. The Statement includes the results ofthe following entities:

Comnany Relationsbio
I. Intelleet Design Arena Pte Ltd,

Subsidiary
Singapore
2. Intellect Design Arena Limited, United

SubsidiaryKingdom
3. Intellect Design Arena SA, Switzerland Subsidiary

4. Intellect Design Arena FZ-LLC, Duba; Subsidiary

5. Intellect Commerce Limited, India Subsidiary

6. Intelleel Design Chile Limitada , Chile Subsidiary

7. Intellect Design Arena Inc, USA Subsidiary
8. SEEC Technologies Asia Private

Subsidiary
Limited, India

9. Intellect Design Arena Co. Ltd, Vietnam Subsidiary

10. Intellect Design Arena Limited, Kenya Subsidiary
I I. Intellect Design Arena Philippines Inc,

SubsidiaryPhilippines
12. Sonali Polaris FT Limited, Ban"ladesh Subsidiarv

Comnanv Relationship

13. FT Grid Pte Ltd, Singapore Subsidiary

14. Intellect Design Arena, 1'1' Indonesia Subsidiary

15. Intellect Design Arena Inc, Canada Subsidiary
16. Intellect Design Arena Limited,

Subsidiary
Thailand
17. Intellect Design Arena,SDN BHD,

Subsidiary
Malaysia
18. Intellect Design Arena Ply Ltd,

Subsidiary
Australia
19. Intellect Payments Limited, India Subsidiary

20. Intellect India Limited, India Subsidiary

2 I. NMS Warks Software Private
Associates

Limited, India
22. AdrenaIin eSystems Limited, India Associates

23. Intellect Polaris Design LLC,USA Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
consideration of reports of other auditors on the unaudited separate quarterly fmancial results and on
the other financial information of the subsidiaries, associates and joint venture as detailed in Paragraph
4 above, nothing has come to our attention that causes us to believe tbat the accompanying Stalement
of unaudited standalone and consolidated financial results prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards ('[nd AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the informalion
required to be disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. 111 respect ofthe consolidated financial results ofthe Group included in the Statement, we did not review
the financial results and other financial information, in respect of 17 subsidiaries, whose Ind AS
financial statements include total revenues of Rs. 1,279.50 millions and total net profit after tax of Rs.
36.48 millions and lotal comprehensive loss of Rs. 42.12 millions for the quarter ended June 30, 2019.
These Ind AS financial results and other financial information have been reviewed by other auditors,
which financial statements, other financial information and auditor's reports have been furnished to us
by the 1\1anagement. The consolidated [nd AS financial results also include the Group's share of net
loss of Rs. 28.19 millions for the quarter ended June 30, 2019, as considered in the consolidated Ind AS
financial statements, in respect of two associates and a joint venture, whose financial statements and
other financial information have been reviewed by other auditors and whose reports have beel\ furnished
to us by the management. Our conclusion, in so far as it relates to Ibe affairs of such SUbsidiaries,
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associates and joint venture is based solely on the report of other auditors. Our conclusion is not
modified in respect of this malter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAIFirm registration Dumber: IOI049W/E300004

per Bharath N S
Partner
Membership No.: 210934

UDlN: ,Q210'134 AAAABJ =t-84 ~
Place: Mumbai
Date: July 24, 2019
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UNAIJDITU) STANDALONE N«J CONSQUDATtO ANANClAl RESULTS OF IN'TRlf.CT DESIGN Alt.ENAUMlTID FORTliE PEIUOO AND Q!JAJnB ENDED JUNE 30, 2019

{fts in Milionsl

~-
ConsolidMtecl

Quarter etllled QItJrter ended Quarter ended Year ended ~er."ded Quarter ended QUiJrtfl ended V••fended

".,n""LAllS lWIe 30, 2019 J_ne 30, zcna ...."" .~ 201. ~dt3J..2019 .kine 30, 2015 JUlIe 30, 201B ~.~2Ol9Much 11, 2019
URiJUcfitecl UlUuclt:ed Ret'ernote 2 ....... UnlUdited UlWldited .......... ........

r-'
_Nla from Opentiom 1,753.07 1,946.74 2,489.05 9,312.56 3,421.93 2,.98852 3,956.22 14,49!i.69

Iothef Income 88,7. 413.74 52.SO 615.07 97.65 "25.92 56.64 621.06

QUiIIMOme 1,141,11 2,360.48 :1,541.55 1,927.63 3,SZUI 3,43.4.44 4,012.86 15,122.75

Ilpendil:ure

Employ" benefit expen5eJ 1,167.14 1,259.15 1,777.89 5,910.60 2,096.65 1,924.25 2,203.42 8,405.77

epr.,<:Iation!Amortiution 120.74 79.57 98.21 349.37 165.45 84.29 114.73 415.57

Inlnell Co5t 32.36 30.79 26.87 114.05 39.39 30.79 27.07 114.42

Otherlupenses 577.20 428.38 503.84 2,125.63 1,214.61 942.23 1,281.60 4,814.56

GtlllxpetLses 1,897.44 1,797.89 2,406.81 8,499.65 3.516.10 2,981.56 3,626.82 13,75032

rofft I (LOSlI.bmIte stlare of profit I (IoU) of assodlw,
(55.63) S62.s, 1304.1. 1,427.98 ,AI 432.111 ...... un.•!

01'" wnture, E:llceptional Rems aM tall

IEwc-ptfonalltems (Refer Note S) SO.55 55.45

ish.r. ofprDllt/{lo85l of alSlXilltlirs 'r'Id !oint "ftnture
(28.19) 134 46.71 29.66net oftul

Profit I(LossJ before tD: 15.08) S62.s. 134.7. 1.427.98 36.74 ...... 432.75 1.402.09
uexpenses:

CurrlHltTax . 79.16 79.16 •.n 16.90 15.s, 111.46

Deferl'fl<fTiIIC 122.04) (22.04) 122.041 1.8' (21.99)

rcrfltl~at'ter to (5.01) 514." ss.sa 1,370.16 34.02 43!U6 415.31 l.3U-62
fOIit 1(lDM) for the yu.r I period .ttributable fI)

0wMn of the CDmp;lny [5.08) 584.63 55.58 1.)70.86 33.91 435.22 429.n 1,313.47

Non atntfolWnjl" interest 0.11 4.14 (14.40) (0.85)

~therComprl!hensive Income (nd of tawj

tems that will be reclassified .ubsequently to profit or loss

Nllt movement on cash flow hell••• 18,20 (222.4S) 112,07 (55.42) 18.20 (222.45) 112.07 (55.42)

Exchanlle dlfferetK:e, gn tr,,",latlon offorelln operations . . (34.36) (5.7!) {21.23} 10.19

temsth~wmnot bll reclanifi.d subs.quently to profit

~~u

b'~Slll'ementcalnJ/ (Iones) on defined benefit plans (11.57) '.sa (11.87) (16.47) (11.43) 6.91 {1l.87} (16.44)

Other CGrlIpl'etIl!r1Sivre IrtCOme hJr Ihe yur I period .... (225.57) 100.20 l7US) (27.59) (221.27) 71.97 (61.61)fletof1n)

ObI conprehensivt InmnlltfOf' tMylUt I pMod L55 ....116 155.71 1,291.'7 .... 2U.09 ...... 1,250.95

oul CompnhenslYl'! (rQ;>me fw the ye.rJperiod_.....
0Wnafl; of the Company 1.55 369.06 155.78 1,298.97 '37 213.95 508.74 1.25L80

Hem wnlrolq interest 0.11 4.14 (14AO) (O.BS)

.16-up lqulty 1Ilare(apib1

fqultydllrK ofRs5 ue:h 659.63 629.29 658.87 658.17 659.63 629.29 658.87 651l.87

~herEqulty 8,643.35 9,538.46

'mlncPa'Share (D'SJvf ItI.S ....

~.. (0.04) 4.65 0.42 10.63 0.26 .... 3.27 to.18

~Ilutlld (0.04) 4.48 0.41 10.39 0.25 .... 3.20 9.95

1. The standalone and eonsol14atlld finanel.1 results for the quar1tlr .nd period ended June 30, 2019 were approvld by thll lkIard of Directors It its m..tln, held on Juty 24, 2019. The sbtutor'l.udltors have
conducted a limited review of tht ,bolle standalone and COfIsolld.ttd flnlnclll r!llults. These finaflclal results .rt prepared In aecordanc::e with Ihe Indlu Ac:counting Standards (Ind·AS) 8S prescribed under
Section 133 oflhe CompanlesAtt. 2013 read with Rule 3 of the Compllntlls (lndlln Accountiflg Standards) Rules, 201S Ind relevant amendment rults therelfter.

Thll standalone and Consolld.attd nnaflcial re,ulU for the qulrter ended M.n:h 31, 2019!:l the bal.tK:lnll f;aure between audited figures In respect of the full financial year ended Man:h 31, 2019 afld the
unludlted poblWled ye.r·to-dtte n,ures upto lhe third quarter ended Oecemb.r 31,2018 whlc:h was subjected to limited review.

lla~d on the "ManaleRll;!nt Approach" II defined under Ind AS loa Oper.tlnfll Segments, the Comp;llny's performance is evalualed .. oo rtlsoure'u art "outed bued on ,n analysi:s ofVllrlo\l$ perl"ormance
.ndil:ators by a ,lnele businus Hamllflt Le. 'Software Produd LicenM' & related services'.

Effective AprIll, 2019. the Group MOpted Inc! AS 116 "ltHft" .rld .pplied thll st.rubfd to alleue con1nCU o.lstinc on Ap.1I1, 2019 vii... the modm.d rttrospedlw method. ~.d;ncIv,comparatives
for the ~ar ended M.rdlll. 2019 h.- not been relr0:5pedlvely~.On 1ransltlon,. the adoption of tile new sbndlrd rKulted In AICOC"IIIOfl of RiVlt-of·Use assel (ROU) and • 1.... lIabltrty. T'"
effed of this aoop1ion Q; ins(anilicatlt on the sbmblone and amsolldatlld financial t"Il'5Ults for the quartef" ended June 30, 2019.

Exatrtional items in st3nd,lone.nd consolidated finiIRcial rellllts for" m. qllll'tM ended June 30, 2019 reprtstr'lu profit of Rs. SO.5S millc:1n .nd IU. SS.4S million respeaJvely, fml'll d\J.flosal of shares ofSR.
Properttes I"'r1'nte limited,. wtIoIIy owned subJ.idlllry bot the Cumpln'l for.n aarepte consldenUo" gf lb. 205 mllion.

FfIU'" of the earfler pel1od, wherew:r rtece1s.ry, ha.... beefI regrouped to conform wi1ll those of the amllnt periods.
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