
Gratex Industries Ltd. 
Regd., Add; 1.09, Kabd Udyog Bha�n., LJ. Road, Mahim, 
Mumbai· 400016. B; 022-629921.21 

Fitdory Add: Grate.x Hou e, A-7 3 MIOC. Kopar�h,lrne, Jhane-Belapur Road, Navl Mumbai - 400709, 3; 022·61992323 
WPbiitP: www.9.ralex.ln I GST; 27AAACGl275A2Z4 I PAN: AAACG1.275A I CIN: L21093MH1984PLC.032248 

Datt: J0/0512022 

To, 

Bomb11y Stock Exc:hain�e Limited, 

25a. Floor, Phirozce Jcejceboy Towers, 

DalaJ Street, Mumbai - 400 00 I. 

Dear Sir, 

Sub : Aud.ltcd Fin■nclal Result for the quarter and yea.r ended 31st March, 2022; 
under RCJUladou 33 of the SEBI (Lh1tfn� Obll2at1ons and Dlsdosurc Rcq.ulremenu) 
Regul1tton1t 2015. 

Scrip C,ode : 526751-GRATEX INDUSTRIES LIMJTED 

Pursuant 10 Regul.ition 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

RegUlatioas, 2015, we are enclosing herewith as follows: 

I. The Audited Financial Results for the quarter and financial year ended ori 31st March, 2022_

2. Auditor's Report for the financial year ended on 31st March, 2022.

3. Declaration ofUnmodifo:d opinion.

This is for your information and rc�,ords 

Kindly ackn.owlcdge the receipt. 

Yours faithfully, 

K•ra Bal 

Ma,n ging 
(U. : 00117188) 

Encl: As Above 
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(Rs In �khs) 
STATEMENT OF ASSETS AND LIABILITIES 3L03.2Dll 31.03.2021 

(Audited) Audlted Audited 

Particulars 

ASSETS 

Non-current aueU 
Property, Plant and Equipment 101.3S 97.75 

Capital Work In Progress 
Investment Property 
Goodwill 
Other Intangible Assets 
Intangible Assets under Develoi:iment 
Blological Assets Other than Bearer Plants 

Investments accounted using Equity method 
Non.Current Flnanclal Assets 
Non Current Investments 

Trade Recievables Non-Current 0 .. 43 0.3S 

Loans Non-Current 
Other Non- Current Financlal Assets 31.63 31.66 

Total Non-Current Flnandal Asseb 32.06 31.01 

Deferred Ta>c Assets{Net) 2.28 2.29 

other Non-Current Assets 

Total Non-Current Assets 135.69 1.32.05 

Current Assets 
Inventories 1.58.75 112.57 

current Flnanclal As:sets 

Current Investments 

Trade Reclevables, Current 78.90 95.19 

Cash and Cash Eqvivalenu 0.36 0.26 

Bank Balance other than Cash and cash Equivalents 0.30 0.05 

Loans & Advances - Current 5.64 7.61 

Other Current Financial Assets 

Total Current Flnandal Assets 85.20 103.11 

Current Tax Assets(Net) 

Other Current Assets 3.12 2.70 

Total CUrrentAssets 2A7.07 218..3& 

Non-Current Assets as classified for Sale 

Regulatory deferral account debit balances and related deferred tax as.sets 

TOTALASsm 382.76 350.�3

�7 
I 

� 
' 

j � 
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EQUITY AND UABIUT1£S

;EQUm' 

Equity attrlbtm�e to owner of parent 
Equity Share C.lpitaf 303,48 303.4a 

Other Equity 18 .. 81 B.90

Total Equity attrlbuUlble to owner of parent 322.29 312.38 

Non•Controllln,r Interest 
Toul Equltv 322.2-9 312.38 

LIABILITIES 

Non -Current llabllltlu 
· Non-Current Flnanclal UabllltlH
Bonowings Non-Current 5.76 5.63 

Trade payables Non-Current
Other Non-Current Ffnadal Uabllltles I 

Total Non-Current Flnanclal UablllUes
Provisons, Non-Current 6.96. 5.59 

,Dcfe!rrnd TiJx Uabllltlcs(Net) 2.48 2.22 

Deferred Government Grants, Non-Current
Other Non-Current Uabllltfes - 2.27 

Total Non-Current Uabllttles 15.20 15.71 

1Curr,ent Uabllltles 
Current Flnanclal IJabllltles 
.Borrowings Current 5.75 2.92 

Trade Pav.:ibles, Current 25.81 11.96' 

other Current Flnandal Uabilltlcs 
Total Current Flnanclal U;iibllltles 
Other current lfablllties 0.99, -

Provlsons, Current 8.72 6.44 
Current Tal( Uabllltles 4.00 1.02 

·Deferred Government Grants, Current
Tobi Current Uabllltle1 45.27 22.34 

I 

Liabilities directly associated with as.sets Jn disposal group dassifled as held for sale 
Regulatory Deferral Account credit balances and related deferred tax llablllty 

Oat• : JA),05.2022 

Placa: Mumbai 

TOTAL UABCUTJES 

TOTAL EQUlTY AND LIABILITIES 

60.47' 38.DS

382.l& 350.43 
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GRAT:EX INDUSTRIES LIMITcD 

CA!H FLOW STATEMENT FOR TifE � ENDED MARCH 31, 20.zz 

A. CASH Fl.OW' FROM OPERATINO AcTIVITIES
Prmv i,,,1o,11 1111-. 
MJu1t,,,.nt& for. 

Oep,11�1uor1andtmor1IUDOl'1 
OU,e1 Comp, htnclvt lt,CO"IIIII
lnln!'nl lnctlmt1
lnttll' I find llnanai thNgllll

Ope,11ln11 p,ol>I befon •cwldng c.aplol dui1'1QH

AdJUtllnH!lt for: 
(lncn,11e) / Oo'-111,uo loe t and 1d>,ance1 

, {lnc,111.e) / o.<,11o1n In in•,.ntonH 
(Ina -, t) / OeaHH In ltftd!tl'ec.MVl!hl!l'.I 
(ln('lenM) I OecrMM 4n IJli'l,n-0� 
(lnucnol/ Dou 1111 in o lllll Oirro I .-..UOll 
lntrn11r.a I (D11r.:rnu11) In ln•d" ply&bl!t, 
lnttnnM / !DIIO' IM) In IJ'O'llllonl 
lrie111,111111 I (Ol!NMut) In r.ih1.1, aJflllffl lnblltMI.I 
Ina Ult I (01m11H11j 11'1 Dllfnlfl!d T11 
lnao■1n/(D1lcrn1111! in uu hbdrUvt 
111crHto/(O.C,11110! In Cl!h11r non QJnM!I I.I 

Ccnh u•n1n1,d 1,om osw••llont 

Tua■ SHIJd (not or 11fu11cl1l 
NII cull a,n■niltd frllnl ot111r11ln1 ■ctl'IIIUH 

a. CMH FLOW FROM IHVU'TaNO ACT!VrTICI 
Purd11M of 11nglblellnt111nglbh1 Hltll
lnl111 ll ,,.o,.lffld
Movoml!fll In ll!fl'II def)(nll wllh ban.II (nal)
N.C c.1■h (uud lnl lnwe■Ung ae1ivltl11

C, CASH FLOW FROfll FINANCING ACTMT!el 
Qom,ow,g 
lnl.DNIII p�ld 
DMdtnd�ld 
DMd.od dl1lt1Jutlon 1111 paid 
Ntl cuh lu .. d lnl ftn■nclna 1dlllltlH 

Ntt lncrw■H In u1h tl'ld i::nh ■qulvalants IA+tl.C) 
CiUtl and c.all'I equiv lfflll al lh• begfnnfl!SI of 1M ,.., 
C.■h ■nd ca1h 9qulvalenta ■I IN tnd ol lhe y.er 

C.•11 ■nd euh equlwltl'lta comp,iu: 

C.■hon;hand 
B■i.llCllll wilh b■nkl 
Demand d� (lou l!lan 3 mc,,,ttls m11umy) 

TDCal 

I 

Yur ended M■rd,I 
31,2an· 

13,84,011.10 

11,&(52U)(J 
1,20,357 .DO 

(517.00) 
1,!16,289. 70 

21 ..... ,,uo

1,97.779.30 
c,&. 111,2.20 001 
111.Hlt\3.� 

2.5()().D0 
(12,:llill.00) 

ll,8-&,850.00 
J.65, 1 ◄,4-0 0 

98,l!M.00 
27,00600 

2.!J7,4UOO 
IU0,7511 G-11 
111,ll,IMl,IM 

5.12.1171 00 
11,11,117 .tJ.i 

(l&.,IA,lll!D •m
61700 

. 

ns,.,.,112,.2 

I 
l.M.nlOO I( 1,08,289.70) 

1 00 tJ.iS.lD 

l',M7.02 
30,tl!IT.6A 

15,.541.51 I 

:lS,4'5.00 
30. 101.515

Yttr end•d March 
31,2021 

3,71,692.67 

11,22,639.00 
1,15.712.00 
(18,183.00) 

l,e-t.680.'7 
11,,2,s.t1.u 

(29.85.000,001 
(29.92, 138.00) 
58,110,724.0.t 

(37,067, 78) 
(1, 10,793.00) 
(1,05,064.00) 

119,D!I0.00 
(&5,472,00) 

11.n.1:ro.u 

7,38.051.11 :J 
◄,H,.711,41 

(S-C,◄!il.OOf 
!R, 1!13.00

1311,261.DO:

(◄,7"4,767.00)
I ,IJ,4.1180.A 7

. 

. 

/!I, 10,D71.5!1 

92,373.DJ 
(111.678,29 

Jll,1117.64 
.

25,3'2.00 
5,305.64 

. 

IJ,.5'1.51 lll,IJ7,M 
Nate: The .t>ova 01th llaw ■tatament hu bool'\ p,eparad undet "ll'ldired Melhad" � In Ind /IS 7 an "C,lh Flaw Statomcnla". 
In lllfflll a( our rel'0'1 of GYOl'I dale 

Plac:a:llobnbti 
o. .. : 30_05.2022

I 
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Jayesh R. Shah 
B.Com, FCA

JAYESH R. SHAH & CO. 

Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF GRATEX INDUSTRIES LIMITED 
Report on the Audit of the Standalone Financial Results 
Opinion 
We have audited the accompanying standalone quarterly financial results of Gratex Indush·ies Limited ("the 
Company") for the quarter ended March 31, 2022 and the year to date results for the period from April 01, 2021 
to March 31, 2022, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

ii. give a h·ue and fair view in conformity with the recognition and measurement principles laid down in
Indian Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with
relevant rules issued thereunder, and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2022 as well as the year to date results for the period from April 01, 2021 to March 31, 2022.

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the 
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as year to date standalone financial results have been prepared on the 
basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation 
of these financial results _that give a h·ue and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

C-36 Ground Floor, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Ghatkopar (west), 
Mumbai - 400086 Ph.022-25002191 M.9323902191 Email:jrshahca@gmail.com



Jayesh R. Shah 
B.Com, FCA

JAYESH R. SHAH & CO. 

Chartered Accountants 

Auditor's Responsibilities for the Audit of the StandaJone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher- than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we a.1:e required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, sh·ucture and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
Other Matter 

C-36 Ground Floor, The New Vasant Villa Co-op. !{ousing Society Limited, Amrut Nagar, Ghatkopar (west},
Mumbai- 400086 Ph.022-25002191 M.9323902191 Email:jrshahca@lmail.com 



Grat,ex Industries Ltd. 
Rep. Add: 1.09, Kakad Udyog ahav.in, LJ. Road, M him, 
Mumbai• 400016, 'IB: 022-62992121 

Factory Add: GrotclC Houu!, /1•73 MIOC, Kop.:irkh.1lmo, Thone-Bclopur Rood, Navl Mumbai· 400709. 8: 022·62992323 

wieb�ltt!: www.arate-J1.ln I GST: 27AMCG1275A2Z4 I PA1N; AAACG1275A I ,CIN: L2J093MH]98JIPLGD32HS 

Date: 30d, �fay, 2022 

To, 

Bombay Stock Exchange Limited, 

25"" Floor, Phimzec Jcejeeboy Towcrsl 

Dalal Street, Mumbai -400 001. 

Scrip Code: S.26751- GRATE.'\'.: INDUSTRIES LIMITED 

Respected Sir/ Madam, 

Subject: Drclaratlon punuan.t to Regulation 33 (3) (d) or SEBI (Lt.sting obllgatton1 and 
Disclosure Requirements) Reguladon., 201! 

Pursuant to provision of Regulation .33 (3) (d) of SEBI (Listing obligatioa.s aad Disclosure 
Requirements) Regulation, 2015 as amended by SEBI CircuJar No. CfR/CFD/CMD/56/201.6 
dated 27" May; 20l 6; we hereby declare and confirm that the Audit Report issued by Mis. Jaycsb 
R Shah & Co., Chartered Accountants, on the Audited Financial Results of the company for the 
fin.ancial year ended 31 "'March, 2022 is with cbc Unmodified Opinion. 

Kindly take I.be same on .record. 

Thanking you, 
Vows faithfully, 

Ka Bal rt1han Sharma 

Ma •dnc tttor 

(DIN: 00117188) 
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