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Date: 30/05/2022

To,

Bombay Stock Exchange Limited,
25" Floor, Phirozee Jeejeeboy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sir,

Sub : Audited Financial Result for the quarter and year ended 31st March, 2022,
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Serip Code @ 526751- GRATEX INDUSTRIES LIMITED

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclasing herewith as follows:

1. The Audited Financial Results for the quarter and financial year ended on 31st March, 2022.
2. Auditer's Report for the financial ycar ended on 31st March, 2022,

3. Declaration of Unmodified opinion.

This is for your information and records

Kindly acknowledge the receipt.

Yours faithfully,

For Gratex Industries Limited,

(DIN: 00117188)

Encl: As Above
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(Rs In Lakhs)
STATEMENT OF ASSETS AND LIABILITIES 31.03.2022 31.03.2021
(Audited) Audited Audited
Partlculars
ASSETS
Non-current assets
Property, Plant and Equipment 101.35 7.0
Capital Work In Progress
Investment Property
Goodwil!
Other Intangible Assets
Intangible Assets under Development
Biologia Assets Other than Bearer Plants
Investments accounted using Equity method
Non-Current Financlal Assets
Non Current Investments
Trade Recievables Non-Current 0.43 0.35
Loans Non-Current
Other Non- Current Financlal Assets 31.63 31.66
Total Non-Current Financial Assets 32.06 32.01
Deferred Tax Assets{Net) 2.28 2.29
Other Non-Current Assets
Total Non-Current Assets 135.69 132.05
Current Assets
inventories 158.75 112.57
Current FInancial Assets
Current Investments
Trade Recievables, Current 78.90 95.19
Cash and Cash Eqvivalents 0.36 0.26
Bank Balance other than Cash and Cash Equlvalents 0.30 0.05
Loans & Advances - Current 5.64 7.61
Other Current Financial Assets
Total Current Financial Assets 85.20 103.11
Current Tax Assets(Net)
Other Current Assets 3.12 2.70
Total Current Assets 247.07 218.38
Non-Current Assets as classified for Sale
[Reguiatory deferral account debit balances and related deferred tax assets
TOTAL ASSETS 382.76 350.43

Th—
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EQUITY AND LIABIUITIES
EQUITY
Equtity attributable to owner of parent
Equity Share Capital 303.48 303.48
Other Equity 18.81 B.90
Total Equity attributable to owner of parent 322.29 31238
Non-Controlling Interest
Total Equity 322.29 312.38
LIABILITIES
Non -Current Liabllitles
Non-Current Financlal Llabllitles
Borrowings Non-Current 5.76 S.63
Trade payables Non-Current
Other Non-Current Finaclal Uabllitles
Total Non-Current Financial Uahllities
Provisons, Non-Current 6.96 5.59
Deferred Tax Uabliitles{Net) 2.48 2.22
Deferred Government Grants, Non-Current
Other Non-Current Llabllities - 2.27
Total Non-Current Llabllitles 15.20 15.71
Current Liahllitles
Current Financlal liabllities
Borrowings Current 5.75 2.92
Trade Payables, Current 25.81 11.96
Other Current Financlal Liabilltles
Total Current Financial Uabilities
Other current liabilities 0.99 =
Provisons, Current 8.72 6.44
Current Tax Uabllities 4.00 1.02
Deferred Government Grants, Current
Total Current Llabllities 45.27 22,34
Liabilitles directly assoclated with assets in disposal group classified as held for sale
[Regulatory Deferral Account credit balances and related deferred tax llability
TOTAL LABILITIES 60.47 38.05
TOTAL EQUITY AND LIABILITIES 382.76 350.43
Date : 30.052022 For GRA

Place: Mumbal
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GRATEX INDUSTRIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

Year snded March Year ended March
31,2023 31,2021
A | CASH FLOW FROM OPERATING ACTIVITIES
Profd before 1ax 13,84,011.10 3,77,692.87
Adjustments for:
Degroctation and amortigybon 11,84,524.00 11,22,630.00
Othes Cumprahensive Income 1,20,157.00 1,15.712.00
Intarast INComa (517.00}) (18,183.00)
Intawesl and finance charges 1,96,289.70 1,64,880.47
Operating profit befors working eapltsl changes 28.84,664.80 17,62,541.1)
Adjustments for:
(Increase) ! Docrease in loans and sdvances 1,97,775.30 (29.85.000.00}
{Inczesce) / Detreasa in wreoviones {46,18,220 00) (29,92, 138.00)
{Increane) ! Decrease in rade recelvatibre 16.21.363.58 56,60,724.04
(Increncn) f Dacraane in hare-Oapnsds 2.5¢0.00 -
(Intsnsso)/ Docsreese in othera Cunont Assels {42,268.00) (37.067.78)
tncrmore / (Derease) in lrade payables 11,64,850.00 {1,10,793.00)
Incrnnsn | {Deunasa) in pronsions 16S5.14400 {1,05,064.00)
ncsaans | (Dacransa) in exthar curtand Babiktas 98,294 00 89,840.00
Inczanan { (Oncsanna)in Dafarend Tax 27,006 00 (85.472.00)
Incrosso/(Docrnasn) o ax babilibey 297,483.00 -
Increasa/(Cacsessn) In uthar nun currem labilities {2,20,754 64) -
Cash genorsiad lrom operations 19,91,840,04 11,77,870.30
Taros pald (nel of refunds) 5.12.871 00 7.38.0519 3
Net cash gansreled from opurating aclivities 14,78,077.04 4,18,718.48
B. | CASH FLOW FROM INVERTING ACTIVITIER
Purthasa of 1an(itie/intangiLle asseots (15.44,880 42} (54,451.00}
Inlarmal racelved 517.00 10,103.00
Movement in lerm deposil with bank (nel) . .
Nat canh (used In) Investing actlvities (18,44,17242) ~ 36,284.00)
C.| CASH FLOW FROM FINANCING ACTIVITEES
Jomowing 298,333 00 (4,74,757 00)
tnlarost paid {1,06.209.70) 1.84,080.47
Dividend paid -
Dividend disiribution tax pald -
Net cash {used in} financing sctivitiea 1,00,043.30 (3,10,076.53)
Net Iincrease In cash and cash squivalents (A+B+C) M 847.92 92,373.03
Caah and cash equivalenta ol the beginning of the year 30.657.64 (81.878.29)
Cash and cash squivalents at the snd of ths yser 85,548.56 30,807.84
Cash snd cash equivalents camprise:
Cash on hand 35,445.00 25,392.00
Batances with banks 30,101 .58 5,305.64
Demand deposits (Joss than ) months malunty) v
Yotal $3,548.56 10,697.64

Note: The above cash flow statement has boon prepared under “Indeect Method” epecfied in Ind AS 7 on *Cash Flow Slatemgnts®,

In loems of our roport of ovon dele

Placa: Mumbai
Dals : 30.052022
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Jayesh R. Shah | JAYESH R. SHAH & CO.
B.Com, FCA Chartered Accountants

ii.

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF GRATEX INDUSTRIES LIMITED
Report on the Audit of the Standalone Financial Results
Opinion
We have audited the accompanying standalone quarterly financial results of Gratex Industries Limited ("the
Company") for the quarter ended March 31, 2022 and the year to date results for the period from April 01, 2021
to March 31, 2022, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").
In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and
give a true and fair view in conformity with the recognition and measurement principles laid down in
Indian Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with
relevant rules issued thercunder, and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2022 as well as the year to date results for the period from April 01, 2021 to March 31, 2022.
Basis for Opinion .
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as year to date standalone financial results have been prepared on the
basis of the interim financial statements. The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company's financial reporting process.

C-36 Ground Fioor, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Ghatkopar (west),
Mumbai - 400086 Ph.022-25002191 M.9323902191 Email;jrshahca@gmail.com




Jayesh R. Shah JAYESH R. SHAH & CO.
B.Com, FCA Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also: '

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher- than for oné resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Attention is drawn to the fact that the figures for the quarter ended March 31, 2022 as reported in these

standalone financial results are the balancing figures between audited figures in respect of the year ended on

March 31, 2022 and the published year to date figures up to the end of the third quarter of the financial year.

Also, the figures up to the end of the third quarter had only been reviewed and were not subjected to audit.

For Jayesh R Shah & Co.

Chartered Accountants

Firm Re

Toprietor
M. No. 033864
Place: Mumbai
Date: 30t May, 2022
UDIN: 22033864AJVRDH3219

C-36 Ground Floor, The New Vasant Villa Co-op. Housing Society Limited, Amrut Nagar, Ghatkopar (west),
Mumbai - 400086 Ph.022-25002191 M.9323902191 Emailjrshahca@gmail.com



Gratex Industries Ltd.
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Date: 30* May, 2022

To,

Bombay Stock Exchange Limited,
25" Floor, Phirozee Jecjecboy Towers,
Dalal Street, Mumbai — 400 001,

Scrip Code: 526751- GRATEX INDUSTRIES LIMITED
Respected Sir/ Madam,

Subjcct: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing obligations and
Disclosure Requirements) Regulation, 2015

Pursuant to provision of Regulation 33 (3) (d) of SEBI (Listing obligations and Disclosure
Requirements) Regulation, 2015 as amended by SEBI Circular No. CIR/CFD/CMD/56/2016
dated 27* May, 201 6; we hereby declare and confirm that the Audit Report issued by M/s. Jayesh
R Shah & Co., Chartered Accountants, on the Audited Financial Results of the company for the
financial year ended 31"March, 2022 is with the Unmaodified Opinion.

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Gratex Indnstries Limited,

_,,—’_'.'"d-’

(DIN: 00117188)
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