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Date: 29/06/2021

To,

Bombay Stock Exchange Limited,
25" Floor, Phirozee Jeejeeboy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sir,

Sub : Audited Financlal Result for the quarter and year ended 31" March, 2021,
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Scrip Code  : 526751- GRATEX INDUSTRIES LIMITED

Please find enclosed the Audited Financial Results as per the Indian Accounting Standards for
the Quarter and year ended 31st March, 2021, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the Statement of Assels
and Liabilities, Cash Flow and Audit Report issued by the Auditor for the quarter and year ended

31st March, 2021.

This is for your information and records
Kindly acknowledge the receipt.
Yours faithfully,

For Gratex Industries Limited,

— .

Encl: As Above

Scanned with CamScanner




< 1y DRI L werw aruiny.in { | Email rvesioeforstuy.in

ETATEMENT OF AUDITED {STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 21, 2021
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STATEMENT OF ASSETS AND LIABILITIES
(Audited)

(Rs in Lakhs)

31.03.2021

31.03.2020

Audited

Audited

- Particulars

ASSETS

Non-current assets

Property, Plant and Equipment

97.75

108.43

Capital Work In Progress

Investment Property

Goodwill

Other Intanglble Assets

| Intangible Assets under Development

Blologlcal Assets Other than Bearer Plants

Investments accounted using Equity method

Non-Current Financial Assets

Non Current Investments

Trade Recievables Non-Currant

Loans Non-Current

|Other Non- Current Financial Assets

31.66

1.81

Total Non-Current Financlal Assets

31.66

181

Deferred Tax Assets(Net)

0.07

Other Non-Current Assets

Total Non-Current Assets

129.48

110.24

Current Assets

Inventories

112,57

82.65

Current Financial Assets

Current Investments

Trade Recievables, Current

95.54

152.15

Cash and Cash Eqvivalents

0.26

0.33

Bank Balance other than Cash and Cash Equivalents

0.05

(0.95)

Loans Current

Other Current Financial Assets

10.31

9.94

Total Current Financial Assets

106.16

161.47

Current Tax Assets(Net)

Other Current Assets

Total Current Assets

218.73

244.12

Nan-Current Assets as classified for Sale

Regulatory deferral account debit balances and related deferred tax assets

TOTAL ASSETS

354.36

EQUITY AND [ABILITIES

EQUITY
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@W attributable to owner of parent

Equity Share Capital

303.48

303.48

Other Equity

B8.90

5.45

Total Equity attributable to owner of parent

31238

308.93

Non{ontrolllng [nterest

Total Equity

312.38

308.93

P —

LIABILITIES

Non -Current Liabilities

Non-Current Financial Uabilities

Borrowings Non-Current

5.63

9.46

Trade payables Non-Current

Other Non-Current Finaclal Liabllitles

5,59

5.71

| Total Non-Current Financial Liabllitles

Provisons, Non-Current

Deferred Tax Liabllitles(Net)

0.85

Deferred Government Grants, Non-Current

Other Non-Current Liabilities

Total Non-Current Liabilltles

11.22

16.02

Current Liabllitles

Current Financial liabllities

Borrowings Current

292

2.00

Trade Payables, Current

Other Current Financla‘_i Liabllities

11.96

13.07

Total Current Financial Liabliitles

Other current liabllities

227

1,57

Provisons, Current

6.44

7.37

Current Tax Liabilities

1.02

5.40

Deferred Government Grants, Current

Total Current Liabillties

24.61

29.41

Liabllities directly assoclated with assets in disposal group classifled as held
for sale

Regulatory Deferral Account credit balances and related deferred tax liability

TOTAL LIABILITIES

35.83

45.43

TOTAL EQUITY AND LIABILITIES

_ 348,21

354.36

Date : 20.06.2021

Place: Mumbal /
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GRATEX INDUSTRIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Yaar ended March | Year anded March
31,2021 31,2020

CASH FLOW FROM DPERATING ACTIVITIES
Profit bafora tax 77,802 87 2,227,582 08
Adjustments for;
Dopreciation anid amort|salion 1,122 839 00 1,334,382 00
Other Comprehensive Incomn 16,712 00 10,508 00
Intaresl Income (18,183 D0O) -
Interesl and finance changes 104 AAD 47 200418 00
Operating proft before working capital changes 1,782,541,11 1,772,848.07
Adjustmenta for:
{Increase) | Decrease in olhor non-curen assnls (2,985,000 £0)
(Increase) / Decrease in invantories (2,992,138 00) (2,287,624 00)
(Incroase) / Decressa in trada recetvables 5,660,724 04 £99,520.14
(Increase) / Decrease in other currenl assols (37,087.78) (453,771.41)
Increase / (Decrease) In trade payables (110,793.00) (80,534 00)
increase / (Dacreasa) in Employeas Benafit Obligations-Current (92,862.00) (166,712.00)
Increasa / (Dacreass) in Employees Benafit Obligations-Non Curren (12,202 00) 193,409 00
Increase / (Decrease) in other current fiabilities £9,940.00 (347,318 55)
Increase / (Decrease) In Delerred Tax (85,472.00) 32,588.00
Increasa/(Dacraase) in prior period items - -
Cash generated from operations 1,177,670.39 1,262,402.15
Taxes paid (et of refunds) 738,951.93 222.414.00
Net cash generated from operating activities 438,710.48 1,019,988.15
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of langiblefinlangible assats {54,451.00) (401,621.00)
Interest recaived 18,183.00 -
Movement in term deposit with bank (net) - -
Net cash (used In) Investing activitiea (36,268.00) (401,621.00)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings (non current) (382,760.00) (198,581.00)
Repayment of bormowings (current) (91,977.00) (202,754.00)
Interest paid 164,680.47 (200,418.00)
Dividend paid - -
Diwdend distribution tax paid s =
Net cash (used In) financing activities (310,076.53) (601,762.99)
Net increass in cash and cash equivalents (A+B+C) §2,371.93 36,604,168
Cash and cash equivalenis al tha beginning of the year (61,676.29) (98,280.45)
Cash and cash equivalents at the end of the year 30,687.84 (81,678.29)
Cash and cash equivalents comprise!
Cash on hand 25,392.00 32,847.00
Balances with banks 5,305.64 (94,521.29)
Damand deposita (Inss than 3 montha maturity) - -
Total 30,697.84 (81,876.29)
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Jayesh R. Shah " ' JAYESH R. SHAH & CO. |
i B.Com, FCA _ Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF GRATEX INDUSTRIES LIMITED
Report on the Audit of the Standalone Financial Results
Opinion
We have audited the accompanying standalone quarterly financial results of Gratex Industries Limited ("the
Company") for the quarter ended March 31, 2021 and the year to date results for the period from April 01, 2020
to March 31, 2021, attached herewith, being submitted by the Company pursuant to the requirement ot
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and
give a true and fair view in conformity with the recognition and measurement principles laid down in
Indian Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with
relevant rules issued thereunder, and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other tinancial information for the quarter ended March 31
2021 as well as the year to date results for the period from April 01, 2020 to March 31, 2021
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 1 43(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAL") together with the
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as year to date standalone financial results have been prepared on the
basis of the interim financial statements, The Company's Board of Directors are responsible for the preparation
of these financial results that give a true and fair view of the net profit and dther comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accoun ting records, relevant to the preparation and presentation
of the standalone tinancial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
In preparing the standalone financial results, the Board of Directors are responsible tor assessing  the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
Lhe Board of Directors are also respogele fgr overseeing the Company's financial reporting process.
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Jayesh R. Shah JAYESH R. SHAH & CO.

~_B.Com, FCA Chartered Accountants

Auditor's Responsibilities for the Audit of the Standalone Financial Results '
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, torgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the eftectiveness ol
the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness.of the Board of Directors' use of the going concern basis of accounting ard
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Confpany's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Lampany to cease to continue as a gomb concern.

e Livaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the standalone financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned sc ope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related satopuards.

Other Matter

Attention is drawn to the fact that the figures for the quarter ended March 31, 2021 as reported in these
standalone financial results are the balancing figures between audited figures in respect of the year ended on
NMarch 31, 2021 and the published year to date figures up to the end of the third quarter of the financial year,
Also, the figures up to the end of the third quarter had only been reviewed and were not subjected to audit.

For Jayesh R Shah & Co.
Chartered Accountants
Firm Regn. N&,\104182W

Jav

Proprietor
M. No. 0335804
Place: Mumbai

Date; 29TH June, 2021 /5 ‘ﬁ
UDIN: 2103'%864AAAABN9969
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