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GPTINFRA/CS/SE/2023-24                                                                                              August 02, 2023 
 
The Department of Corporate Services,                                        National Stock Exchange of India Ltd., 
BSE Limited,                                                                                  Exchange Plaza,  
Phiroze Jeejeebhoy Towers,                                                           Plot no. C/1, G Block,  
Dalal Street                                                                                   Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400001                                                                            Mumbai - 400 051 
 
 
BSE Code : 533761        NSE SYMBOL : GPTINFRA 
 
Dear Sir / Madam, 
 
Submission of Un-Audited Financial Results for the Quarter ended June 30, 2023 

 
In Pursuance of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are to 
inform you that the Board of Directors at their meeting held today i.e. August 02, 2023, have inter-alia 
considered, approved and taken on record, the Un-Audited Financial Results (Standalone & Consolidated) 
of the Company for the 1st Quarter ended on June 30, 2023. 

A copy of Un-Audited Financial Results (Standalone & Consolidated) along with Limited Review Report of 
the Statutory Auditors thereon for the 01 Quarter ended on June 30, 2023, as required under Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, is enclosed herewith for 
your record and reference. 

Thanking You, 
 
Yours faithfully, 

 
For GPT Infraprojects Limited 

 
 
 
Mohit Arora 
Company Secretary  
 

Encl : As Above 

 
 
 



M S K A & Associates           Agarwal Lodha & Co. 
Chartered Accountants           Chartered Accountants 
4th Floor, Duckback House,          56, Metcalf Tower   
41, Shakespeare Sarani,           1st Floor, Metcalfe Street 
Kolkata – 700017, INDIA           Kolkata- 700013, WB, India 
Office: +91 33 6766 1600          E-mail: vikram@alnco.in 

 

   

 

 

Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter of GPT 

Infraprojects Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

 

 

The Board of Directors 

GPT Infraprojects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of GPT 

Infraprojects Limited (‘the Company’) which includes twenty nine (29) joint operations consolidated on 

a proportionate basis for the quarter ended June 30, 2023  (‘the Statement’) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as  

amended (‘ the Regulation’). This statement is the responsibility of the Company’s Management and 

has been approved by the Board of Directors. Our responsibility is to express a conclusion on the 

statement based on our review. 

 

2. This Statement, which is the responsibility of Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Figures for the corresponding quarter and year to date 31 March 2023 and figures for previous quarter 
ended 31 March 2023 have been reviewed by M S K A and Associates Chartered Accountants and  S N 
Khetan & Associates Chartered Accountants . 
 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. The Statement includes the results of the joint operations listed in Attachment A. 

5. Based on our review conducted as above and procedure performed as stated in paragraph 3 above and 

on consideration of review reports on the financial information of the joint operations as mentioned in 

paragraph 7, nothing has come to our attention that causes us to believe that the accompanying 
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Statement of unaudited standalone financial results prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other recognized accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the Regulation 

including the manner in which it is to be disclosed, or that it contains any material misstatement.  

6. We draw attention to the following matters to the unaudited standalone financial results  

a. i. Note 4(a) of the unaudited standalone financial results which states that there are 

ongoing arbitration proceedings and uncertainty on recoverability in respect of the 

Company's share of unbilled revenue, trade receivables, other receivables and other 

assets aggregating to Rs. 1,595.42 lacs (Rs. 1,623.07 lacs as at 31 March 2023) in respect 

of two joint operations with two different customers, wherein the underlying projects 

have been completed but are currently under litigation. Hence, as represented to us, the 

management of both joint operations have initiated arbitration proceedings for recovery 

of dues. Since the matter is currently sub judice no reliable estimates can be made. 

ii. Note 4(a) of the unaudited standalone financial results which states that there are 

uncertainties on recoverability of trade receivables and retention receivables 

aggregating Rs. 246.60 lacs (Rs. 246.60 lacs as at 31 March 2023) by the Company in 

respect of certain completed construction contract. Hence, as represented to us, the 

management has initiated arbitration proceedings for recovery of dues. Since the matter 

is currently sub judice no reliable estimates can be made. 

b. Note 4(b) the standalone financial results which states that a petition is filed by a 

customer in the Hon'ble High Court of Delhi against an arbitral award of Rs. 6,120.32 lacs 

declared by an Arbitration Tribunal in favour of the Company’s subsidiary, which had 

sub-contracted the contract to the Company. The consequent recoverability of the dues 

aggregating to Rs. 2,040.81 lacs as at June 30, 2023 (Rs 2,036.22 lacs as at 31 March 

2023) is dependent on the outcome of the petition. However, the amount already 

deposited under the award in favour of the Company exceeds the amount recoverable, 

which the management is confident of recovering. 

 

Our conclusion is not modified in respect of these matters. 

 

7. Attention is drawn to the fact that the Statement includes the results for the previous quarter ended 
March 31, 2023 which represents the balancing figures between the audited figures in respect of the 
full financial year ended March 31, 2023 and the unaudited published limited reviewed figures for the 
nine months period ended December 31, 2022. 
 
Our conclusion is not modified in respect of these matters. 

8. We did not review the interim financial results of Six (6) joint operations included in the unaudited 

standalone financial results of the Company, whose results reflect Company’s share of total revenues of 

Rs. 1,972.00 lacs, total net profit after tax of Rs.91.79 lacs and total comprehensive income of Rs.91.79 

lacs for the quarter ended June 30, 2023 as considered in the respective unaudited standalone financial 

results of the entities included in the Company. The interim financial results of these joint operations 
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have been reviewed by other auditors whose reports have been furnished to us by the management, and 

our conclusion in so far as it relates to the amounts and disclosures included in respect of these joint 

operations, is based solely on the report of such other auditors and the procedures performed by us as 

stated in paragraph 3 above. 

9. The unaudited standalone financial results include the interim financial results twenty-three (23) joint 

operations, which have not been reviewed by their auditors and are certified by the management, 

whose results reflect Company’s share of total revenues of Rs. 1,958.16 lacs, total net profit after taxes 

of Rs 110.53 lacs and total comprehensive income of Rs 110.53 lacs for the quarter ended June 30, 2023 

as considered in the respective unaudited standalone financial results of the entities included in the 

Company. According to the information and explanations given to us by the Management, these interim 

financial results are not material to the Company. 

 

Our conclusion is not modified in respect of these matters. 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

For M S K A & Associates For Agarwal Lodha & Co 
Chartered Accountants Chartered Accountants 

ICAI Firm Registration Number: 105047W ICAI Firm Registration Number: 330395E 
 

 

 

 

Dipak Jaiswal Vikram Agarwal 
Partner Partner 

Membership No. :063682 
UDIN: 23063682BGXVWP2253 

Membership No.: 303354 
UDIN:  23303354BGTWFQ8393 

  

Place: Kolkata Place: Kolkata 

Date: August 02, 2023 Date: August 02, 2023  

DIPAK 
JAISWAL

Digitally signed 
by DIPAK JAISWAL 
Date: 2023.08.02 
16:04:46 +05'30'

Vikram Agarwal
Digitally signed by Vikram 
Agarwal 
Date: 2023.08.02 16:31:34 
+05'30'
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Attachment A : List of joint Operations 
 

Sr. No   Entity Name  

1 GPT-CVCC-SLDN(JV) 

2 GPT-Madhava (JV) 

3 GPT-GVV (JV) 

4 GPT-TRIBENI(JV) 

5 
GEO Foundation & Structures Pvt. Ltd. & GPT Infraprojects LTD. 
(JV) 

6 GPT - RANHILL (JV) 

7 JMC - GPT (JV) 

8 GPT - SMC (JV) 

9 GPT Rahee JV 

10 GPT-Freyssinet (JV) 

11 GPT - BALAJI (JV) 

12 GPT - BHARTIA JV 

13 HARI-GPT (JV) 

14 G R (JV) 

15 GPT-GEO (JV) 

16 GPT - BALAJI-RAWATS (JV) 

17 Premco-GPT - JV 

18 GPT-SKY (JV) 

19 GPT-ABCI (JV) 

20 GPT-SSPL(JV) 

21 NCDC-GPT(JV) 

22 GPT-MBPL(JV) 

23 GPT-ISC Projects (JV) 

24 Tribeni GPT JV 

25 Galvano GPT JV 

26 GBB JV 

27 RG JV 

28 GPT-GSM (JV) 

29 Rahee-GPT(JV) 
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Independent Auditor’s Review Report on Unaudited Consolidated financial results for the quarter of 

the Group, its jointly controlled entities and joint venture pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

 

The Board of Directors 

GPT Infraprojects Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of GPT 

Infraprojects Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its 

subsidiaries together referred to as the ‘Group’), its share of the net profit after tax and total 

comprehensive income of its twenty nine (29) joint operations and a joint venture for the quarter 

ended June 30, 2023 (‘the Statement’), being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations’). This statement is the 

responsibility of the Holding Company’s Management and has been approved by the Holding Company’s 

Board of Directors. Our responsibility is to express a conclusion on the statement based on our review. 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

(‘Ind AS 34’) and other recognised accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Figures for the corresponding quarter and year to date 31 March 2023 and figures for previous quarter 
ended 31 March 2023 have been reviewed by M S K A and Associates Chartered Accountants and  S N 
Khetan & Associates Chartered Accountants . 
 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. This Statement includes the results of the subsidiaries, a joint venture and joint operations listed in 

Attachment A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 7 and 8 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement are 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
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prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other recognized accounting principles generally accepted in India has not disclosed the 

information required to be disclosed in terms of the Regulation including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

6. We draw attention to the following matters to the unaudited consolidated financial results. 

a. i. Note 4(a) of the unaudited consolidated financial results which states that there are ongoing 

arbitration proceedings and uncertainty on recoverability in respect of the Holding Company's share 

of unbilled revenue, trade receivables, other receivables and other assets aggregating to 

Rs.1,595.42 lacs (Rs 1,623.07 lacs as at 31 March 2023) in respect of two joint operations with two 

different customers, wherein the underlying projects have been completed but are currently under 

litigation. Hence, as represented to us, the management of both joint operations have initiated 

arbitration proceedings for recovery of dues. Since the matter is currently sub judice no reliable 

estimates can be made. 

 
ii. Note 4(a) of the unaudited consolidated financial results which states that there are 
uncertainties on recoverability of trade receivables and retention receivables aggregating Rs 
246.60 lacs (Rs 246.60 lacs as at 31 March 2023) by the Holding Company in respect of certain 
completed construction contract. Hence, as represented to us, the management has initiated 
arbitration proceedings for recovery of dues. Since the matter is currently sub judice no reliable 
estimates can be made. 
 

b. Note 4(b) of the unaudited consolidated financial results which states that a petition is filed by a 

customer in the Hon'ble High Court of Delhi against an arbitral award of Rs.6,120.32 lacs declared 

by an Arbitration Tribunal in favour of the group, The consequent recoverability of the dues 

aggregating to Rs. 1,778.62 lacs (Rs 1,774.03 lacs as at 31 March 2023) is dependent on the 

outcome of the petition. However, the amount already deposited under the award in favour of the 

Company exceeds the amount recoverable, which the management is confident of recovering. 

Our conclusion is not modified in respect of these matters. 

7. Attention is drawn to the fact that the Statement includes the results for the previous quarter 

ended March 31, 2023 which represents the balancing figures between the audited figures in 

respect of the full financial year ended March 31, 2023 and the published limited reviewed figures 

for the nine months period ended December 31, 2022. 

      Our conclusion is not modified in respect of the above matter. 

8. We did not review the interim financial results of Six (6) joint operations included in the unaudited 

standalone financial results of the entities included in the Group, whose results reflect total 

revenues of Rs. 1,972.00 lacs, total net profit after tax of Rs. 91.79 lacs and total comprehensive 

income of Rs. 91.79 lacs for the quarter ended June 30, 2023 as considered in the respective 

unaudited standalone financial results of the entities included in the Group. The interim financial 

results of these joint operations have been reviewed by other auditors whose reports have been 

furnished to us by the management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these joint operations, is based solely on the report of such other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 
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9. The unaudited consolidated financial results include the interim financial results of four (4) 

subsidiaries which have not been reviewed by their auditors and are certified by the management, 

whose interim financial results reflect total revenue of Rs. 234.60 lacs (before consolidation 

adjustments), total net loss after tax of Rs. (261.84) lacs (before consolidation adjustments) and 

total comprehensive loss of Rs. (261.84) lacs (before consolidation adjustments) for the quarter 

ended June 30, 2023 as considered in the unaudited consolidated financial results. The unaudited 

consolidated financial results also include the Group’s share of net Loss after tax of Rs. (29.23) lacs 

and total comprehensive loss of Rs. (29.23) lacs for the quarter ended June 30, 2023 as considered 

in the unaudited consolidated financial results, in respect of a jointly controlled entity, based on 

their interim financial results which have not been reviewed by their auditors and are certified by 

the management. According to the information and explanations given to us by the Management, 

these interim financial results are not material to the Group.  

Our conclusion on the Statement is not modified in respect of the above matter.  

10. The unaudited consolidated financial results includes the interim financial results of twenty three 

(23) joint operations included in the unaudited standalone financial results of the entities included 

in the Group, which have not been reviewed by their auditors and are certified by the 

management, whose interim financial results reflect Holding Company’s share of total revenue of 

Rs.1,958.16 lacs , total net profit after taxes of Rs 110.53 lacs  and total comprehensive income of 

Rs 110.53 lacs  for the quarter ended June 30, 2023 as considered in the respective unaudited 

standalone financial results of the entities included in the Group. According to the information and 

explanations given to us by the Management, these interim financial results are not material to the 

group. 

Our Conclusion on the Statement is not modified in respect of the above matter.   

For M S K A & Associates For Agarwal Lodha & Co 
Chartered Accountants Chartered Accountants 

ICAI Firm Registration Number: 105047W ICAI Firm Registration Number: 330395E 
 

 

 

 

Dipak Jaiswal Vikram Agarwal 
Partner Partner 

Membership No. :063682 
UDIN: 23063682BGXVWQ5160 

Membership No.: 303354 
UDIN: 23303354BGTWFR7114   

  

Place: Kolkata Place: Kolkata 

Date: August 02, 2023 
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Attachment A : List of subsidiaries, a Joint venture and Joint operations 
 

Sr. No  Entity Name  

  Subsidiaries 

1 GPT Concrete Products South Africa Limited 

2 GPT Investments Private Limited, Mauritius 

3 Jogbani Highway Private Limited 

4 RMS GPT Ghana Limited 

  Joint venture 

1 GPT – Transnamib Concrete Sleepers (Pty.) Limited, Namibia 

Sr. No  Entity Name (Joint Operations ) 

1 GPT-CVCC-SLDN(JV) 

2 GPT-Madhava (JV) 

3 GPT-GVV (JV) 

4 GPT-TRIBENI(JV) 

5 GEO Foundation & Structures Pvt. Ltd. & GPT Infraprojects LTD. (JV) 

6 GPT - RANHILL (JV) 

7 JMC - GPT (JV) 

8 GPT - SMC (JV) 

9 GPT Rahee JV 

10 GPT-Freyssinet (JV) 

11 GPT - BALAJI (JV) 

12 GPT - BHARTIA JV 

13 HARI-GPT (JV) 

14 G R (JV) 

15 GPT-GEO (JV) 

16 GPT - BALAJI-RAWATS (JV) 

17 Premco-GPT - JV 

18 GPT-SKY (JV) 

19 GPT-ABCI (JV) 

20 GPT-SSPL(JV) 

21 NCDC-GPT(JV) 

22 GPT-MBPL(JV) 

23 GPT-ISC Projects (JV) 

24 Tribeni GPT JV 

25 Galvano GPT JV 

26 GBB JV 

27 RG JV 

28 GPT-GSM (JV) 

29  Rahee-GPT(JV) 
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