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Statement of Assets and Liabilities (Rs.ln Lakhs)

Particulars
31st March 2022 31st March 2021

(Audited) (Audited)

A ASSETS
I Non Current Assets

(A) Property plant & Equipment 334.20 283.27
(B) Capital Work in Progress 2.19 5.53
(C)Financial assets

(i) Other financial assets - Deposits 5.09 5.41
Sub Total - Non Current Assets 341.48 294.21

" Current Assets
(A) Inventories 953.54 326.25
(B) Financial assets

(i)Trade receivables 505.66 448.19
(ii)Cashand cash equivalent 155.13 86.23
(iii)Other financial assets - Security Deposits 3.67 3.47

(C)Other Current Assets 121.17 34.49
SubTotal- Current Assets 1739.17 898.63

Tota I Assets 2080.65 1192.84

B EQUITYAND LIABILITIES
I EQUITY

(A) Equity Share Capital 487.51 487.51
(B)Other Equity 479.53 89.59

SubTotal - Shareholders Fund 967.04 577.10

II LIABILITY
Non-current liabilities
(A) Financial Liabilities

(i) Borrowings 73.00 0.00
(B)Provisions 11.94 5.92
(C)Deferred Tax Liabilities (Net) 19.99 21.82

Sub Total - Non-current Liabilities 104.93 27.74

Current liabilities
(A) Financial Liabilities

(i) Borrowings 677.42 273.57
(ii) Trade Payables

Total outstanding dues of micro enterprises 53.44 87.13
and small enterprises; and

Total outstanding dues of creditors other than 153.72 105.48
micro enterprises and small enterprises.

(iii) Other Financial Liabilities 47.40 78.67
(B) Other Current Liabilities 51.74 33.97
(C)Current Tax Liabilities (Net) 24.96 9.18

Sub Total- Current liabilities 1008.68 588.00

Total Equity and liabilities 2080.65 1192.84

Note: During the quarter ended on 31.03.2022, the Company has allotted 487500 warrants at a price of Rs.47.00 each convertible into equivalent
number of equity shares on preferential basis.

For and on behalf of the Board
For ni dustries Limited For Gorani I~_es Limited

~ ~

(Director)
Sanjay Gorani

Managing Directc:(D irector)
. DIN: 00055531

Whole Time .Director
DIN: 06543317
Place: Indore
Date: 16/0S/2022



CIN : L28121MP1995PLC009170
GSTIN : 23AAACG6274B1Z2

Gorani
Industries Ltd.

Statement of StandaloneAudited Financial Results for the Quarter and Years En~~ 31/03a022

(RS. IN LAKHS exceptEPS
For the For the For the For the For the

Particulars Quarter Quarter Quarter Year ended Year ended
ended ended ended (31103/22) (31103/21)

(31103/22) (31112/211 (Jl/03/211
(Audited) I(Unaudited (Audited) (Audited) (Audited)

I Revenuefrom onerations 828.14 967.16 431.07 2875.51 1839.80

II Other Income 6.29 (1.16) 1.94 11.30 11.68

III Total Income 834.43 966.00 433.01 2886.81 1851.48

IV Expenses
Costof materialsconsumed 466.13 758.92 284.69 2095.63 1309.58

Purchasesof stock-in-trade 13.53 0.90 28.97 15.37 41.74

Changesin inventoriesof finished goods,work-in- progressandstock 66.85 22.47 (27.60) (6.38) 21.70
-in-trade
Employeebenefitsexpense 96.19 90.06 86.78 354.42 228.28

FinanceCosts 12.62 9.93 0.76 39.24 13.45

Depreciationandamortisationexpense 11.65 8.91 9.39 38.17 32.41

Otherexpenses 42.56 28.05 29.36 123.75 113.03
Total exnenses 709.53 919.24 412.35 2660.20 1760.19

V Profit 1 (Loss) before excentional items and Tax 124.90 46.76 20.66 226.61 91.29

VI Exceptionalitems 0.00 0.00 0.00 0.00 0.00

VII Profit 1 (Loss) before tax 124.90 46.76 20.66 226.61 91.29

VIII Tax Exoenses
I) CurrentTax 33.35 12.45 6.57 60.28 25.10

2) DeferredTax 0.02 0.00 0.20 0.02 0.20

IX Profit 1 (Loss) for the neriod from the continuing operations 91.53 34.31 13.89 166.31 65.99

X Profit/Lossfrom discontinuedoperations 0.00 0.00 0.00 0.00 0.00

XI TaxExpensesof discontinuedoperations 0.00 0.00 0.00 0.00 0.00

XII Profit 1 (LosS) from discontinued onerations (after tax) 0.00 0.00 0.00 0.00 0.00

XIII Profit 1 (Loss) for the nerlod 91.53 34.31 13.89 166.31 65.99

XIV Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss (7.35) 0.00 1.43 (7.35) 1.43

(ii) Income tax relating to items that will not be reclassified to profit 1.85 0.00 (0.36) 1.85 (0.36)
or loss

I (B) (i) Items that will be reclassified to orofit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Income Tax relating to items that will be reclassified to Profit or 0.00 0.00 0.00 0.00 0.00

loss
XV Total Comprehensive Income for the Period (Comprising Profit (loss) and 86.03 34.31 14.96 160.81 67.06

other cornorenenslve income for the period)
XVI Earings Per Equity Share (For Continuing Operation) : 1.88 0.70 0.28 3.41 1.35

'j) Basic
ii) Diluted 1.86 0.70 0.28 3.39 1.35

XVII Earings Per Equity Share (For Discontinued Operation) :
(i) Basic (ii) 0.00 0.00 0.00 0.00 0.00
Diluted

XVIII Earings Per Equity Share (For Discontinued & Continuing Operations) 1.88 0.70 0.28
IIj) Basic

3.41 1.35

m Diluted 1.86 0.70 0.28 3.39 1.35

1. Audit Committee has reviewed the above results on 16th May, 2022.
2. Above Financial Results were taken on record at the meeting of Board of Directors held on 16th May, 2022.
3. The statutory auditors of the company have carried out the Audit of the financial results and Assets Liability Statement attached to it.
4. Company has only one segment of Activity viz-"Kitchen Ware"
5. No. of Complaints received/pending- NIL

For Gorani Industries Limited For Goran' I d . .
!.II l~tnes LImited

& ' ~
~Director) ( .

DIrector)
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6. The format for Audited Results as prescribed in SEBI's circular CIRlCFO/CMO/15/2015 has been modified to comply with requirement of SEBI's circular
Ot. 05th July, 2016, Ind AS and schedule III to the companies Act, 2013 applicable to companies that are required to comply with Ind AS.
7. Figures for the corresponding periods in the previous year'slperiod's have been regrouped/rearranged/reclassified wherever necessary to make them
comparable with the figures for the current period.
8. The Figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and year to date figures upto the
third quarter of the financial year.

. F~r beilaJ4.oftI)tlBo§(do LO °tedF G~I ° LO ° ...IIFor 0 1'1naUStneS imi or oram stries imttedl
~. ~

Nakul Gorani
(Director)

SanJayGoranl
ManagingDirector (Director»

DIN: 00055531
WholeTimeDirector
DIN:06543317
Place: Indore
Date: 16/05/2022
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CASHFLOWSTATEMENT (Rs. in Lakhs)

Particulars
31st Mar. 2022 31st Mar. 2021

(Audited) (Audited)

A CashFlow from Operating Activities
Profit before Tax

226.61 91.29

Add: Adjustments For
Depreciation and Ammotization Expenses 38.17 32.41

Interest Income
(0.19) (0.42)

Interest Expenseson LeaseLiability 0.01 0.01

FinanceCost
39.24 13.45

Unrealized Foreign Exchangedifference 0.07 (0.19)

Employee Benefit Expense (1.33) 4.99

Operating Profit before Working Capital Changes 302.58 141.54

ChangesIn Working Capital
Adjustments for Changes in Working Capital

Inventories
(627.29) (19.79)

Trade Receivablesand Other Receivables (57.48) 156.51

Other Financial Assets (0.20) 0.00

Other Current Assets (86.67) (10.34)

Trade and Other Payables (16.77) (117.41)

Other Current/Financial Liabilities 17.76 7.22

CashGenerated from Operations (468.07) 157.73

Income Taxes paid (Net) 44.50 15.77

Net CashFlow From Oprating Activity (A) (512.57) 141.96

B CashFlow from Investing Activities
(Purchase)/Salesof Property, Plant and Equipments (85.76) (35.60)

Interest Income
0.19 0.42

Increase/decrease in Non-Current Assets 0.33 (1.11)

Net CashUsed in Investing Activities (B) (85.24) (36.29)

C CashFlow From Financing Activities
FinanceCost

(39.24) (13.45)

Proceedsfrom ShareWarrants 229.12 0.00

Payment of LeaseLiability (0.02) (0.02)

Increase/(Decrease) in Short Term Borrowings 403.85 (48.58)

Increase/(Decrease) in Non-Current Liabilities 73.00 (9.78)

Net CashUsed in Financing Activities (e) 666.71 (71.83)

Net Increase/(Decrease) in Cashand CashEquivalents (A)+(B)+(e) 68.90 33.84

Cashand CashEquivalents at the Commencement of the Year 86.23 52.39

Cashand CashEquivalents at the End of the half year 155.13 86.23

al Area,

M.P)
200

Forandonbehalfof the Board
For GO?fi Industries Limited For Gorani Industries Limited

c1~ ~
Nakul Gorani (Director) Sanjay~ii1ni
Wh I T

· D' t . .Irector)o e irne . tree or Managin Irec10r
DIN: 06543317 DIN: 00055531
Place: Indore
Date: 16/05/2022
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Auditor's Report on quarterly and year to date Financial Results of GORANI
INDUSTRIESLIMITEDPursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirement) Regulations, 2015

To,
The Board of Directors of
GORANIINDUSTRIESLIMITED

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying standalone quarterly financial results of MIs Gorani
Industries Limited (the company) for the quarter ended 31stMarch 2022 and the year to date
results for the period from opt April 2021 to 3pt March 2022, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and
(ii) give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 3pt March 2022 as well as the year-to-date
results for the period from 01stApril 2021 to 31st March 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in

~? surenQ'rq~ accordance with the recognition and measurement principles laid down in Indian Accounting
,,~ -.;,tandard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read with~ 4~~""fJ-/ ~.levant rules issued thereunder and other accounting principles generally accepted in India and
~ '4' )-1- ;> 1.... ',.' .,til '-

"'t>. \.'0<::-
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in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

2
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• Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Financial Results include the results for the quarters ended March 31, being the balancing
figures between audited figures in respect of full financial year and the published unaudited
year to date figures up to third quarter of the respective financial years which were subject to
limited review by us.

For Sandeep Surendra Jain & Co.
(Chartered Accountants)
FRN: 010172C

CA. Seema Vijayvargiya
(Partner)
MembershipNo.: 409674

p~('('('4»>
Place: Indore
Date: 16th May 2022

UDIN:M~096 HA J'ftN ~~9935
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Industries Ltd.

DECLARATION

With reference to the Notification No. SEBIILAD-NRO/GN/2016-17/001 dated 25th May, 2016

of SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016

and in compliance with Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory Auditor of

the Company Gorani Industries Limited, Mis. Sandeep Surendra Jain & Co., Chartered

Accountants, bearing Firm Registration No. 010172C has issued an Audit Report with an

Unmodified Opinion for the quarter and year ended 31st March, 2022.

~Chandrasekhar Sharma
Chief Financial Officer

Sanjay Gorani
Managing Director
(Holding DIN- 00055531)

Seema Vijayvargiya (Partner)
Sandeep Surendra Jain & Co.

Auditor of the Company

Raina oyal
Member of Audit Committee

Date: 16105/2022
Place: Indore



 
Annexure to Financial Results for Quarter and Year ended on 31.03.2022 

 

Gorani Industries Limited (Company) is delighted to announce financial results of the Company for 

the year of 2021-2022. The Company is pleased to share that: 

 

a. The growth in the turnover from previous year is recorded at 56% even after facing first 2 months 

of lockdown. This has been made possible because various factors being:  

 

1. More focus on other categories of products like range hood.  

 

2. Market survey and data reports to gauge need of the market and catering to same. 

 

3. Increase in the overall range across categories.  

 

4. Introduction of new techniques in the manufacturing workflow and up gradation of the plant 

with new hi-tech machines.  

 

b. Growth is not just on the revenue part but increased the overall profitability resulting in much 

higher earnings per share with regards to the last financial year.  

 

c. The overall net worth of the Company has also seen a substantial growth as the Company has also 

invested heavily in developing moulds for its products.  

 

d. With enthusiastic hardworking young team of management and experienced professional 

association the Company aims on becoming one of the largest manufacturers of range hood and 

gas geysers in the coming years.  

 

e. The Company plans to launch 6 more models in range hood, 8 models in gas stoves and 3 more 

models in geysers. 

 

f. The Company also, with a revised production capacity is now capable to onboard other 

Companies for OEM manufacturing. Hence we expect good increase in demand majorly from gas 

stoves and range hood segment. 

 

g. Like country we are also moving towards the Made in India model reducing imports and 

strengthening our core resulting into cost control and competitiveness. 

 

h. A point to point comparison from last year: 

 

Particulars 2020-2021 

 

2021-2022 

 

Percentage of growth 

Change 

Turnover  

 

18.40 Cr 

 

28.75 Cr 

 
56% 

Net Profit  

 

65.99 Lacs 

 

166.31 Lacs 

 
155% 

Earnings Per 

Share  

 

1.35 

 

3.41 

 
153% 

Net Worth 577.10 Lacs 967.04 Lacs 67% 

 



 

 


