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Dear Sir/ Madam 

Pursuant to Regulation 30 read with Regulation 33 and other applicable Regulations of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and with reference to captioned subject, we are enclosing herewith copy of 
the Audited Financial Results for the Quarter and Financial Year ended on March 31, 2021 . 

Kindly take the same on your records. 

Company Secretary 

Date- June 11, 2021 
Place- Ahmedabad 

Corporate Office : H. B. Jirawala House, 13, Nav Bharat Society, Opp. Panchsheel Bus Stop, Usmanpura, Ahmedabad - 380 013 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2021 

Quarter ended 

Sr. 
Particulars 

31.03.2021 31.12.2020 
No. (Audited) (Unaudited) 

I Revenue From Operation 1,510.98 76.16 
2 Other Income 8.03 4.54 
3 Total Income r 1 + 2 ) 1 519.01 80.70 
4 Expenditure 

al Cost of Material Consumed 1,228.09 138.64 
bl Purchase of Stock In Trade 23.25 31.62 
cl Changes in inventories of finished goods, work-in -progress (221 .651 (128.091 

and Stock-in-Trade 
dl Employees Benefits Expenses 89.73 4.56 
el Finance Costs 126.80 
fl Depreciation & amortisation Expenses 127.75 127.07 
gl Other Expenses 414.04 332.08 

Total Expenditure 1 788.01 505.88 

5 Profit before exceptional and extraordinary items and tax ( 3 • 4) (269.00) (425.18) 

6 Exceptional Items 26.83 (5,368.861 
7 Profit/ (Loss) before tax f 5 • 6) (295.83) 4,943 .68 
8 Tax Expenses : 

al Current Tax 
bl Deffered Tax (2 009.371 

9 Profit (Loss) for the period from continuing operations (7 -8) 1 713.54 4 943.68 
10 Profit (Loss) from discontinuing ope rations before tax 
11 Tax expense of discontinuing operations 
12 Profit/(lossl from Discontinuing operations ( after taxl (10-11 l 
13 Profit/ fLossl for the period (9+121 1 713.54 4 943.68 
14 Other Comprehensive Income 

Items that will not be reclassified subsequently to profit or loss 
Income tax relating to items that will not be reclassified to profit or loss 
Items that will be reclassified subsequently to profit or loss 
Income tax relating to items that will be reclassified to profit or loss 
Other Comnrehensive Income net of tax 

15 Total Comprehensive Income for the period [13+ 14 l 1 713.54 4 943.68 

16 
Paid-up Equity Shares Capital (Face Value Per Share Rs 10/·) 

1023.38 1023.38 

17 
Reserves Excluding Revaluation Reserve as per Balancesheet of 
Previous Accounting Year 

18 Earnings Per Share [Before Extra Ordinary Items) r of Rs 10/· Each l 
(for Continuing Operations l 
(al Basic 17.72 69.19 

lfbl Diluted 17.72 69.19 
19 Earnings Per Share ( after Extra Oridinarv Items) f of Rs 10 /- Each) 

(for discontining Operations l 
(al Basic 

lfbl Diluted 
20 Earnings Per Sharer after Extra Oridinary Items l ( Of Rs 10/- Eachl 

(for Continuing & discontining Operations l 
(a) Basic - 17.72 69.19 

l{ bl Diluted ,,,,,.,,,.~ 17.72 69.19 

'"'I/Ll~Si I 
Prakas Parekh ~ {f) 
Managing Director .. 
DIN:00158264 -

CIN - L25200GJ1984PLC050560 
Email: info@champalalgroup.com 

(fin Lakhs) 

For the year ended 

31.03.2020 31.03.2021 31.03.2020 
(Audited) (Audited) (Audited) 

1,587.13 561.95 
8.00 24.34 9.18 
8.00 1611.47 571.13 

69.52 1,366.74 503.14 
54.87 

(349,741 
432.59 

5.75 105.80 69.28 
218.37 126.80 395 .90 
135.85 512.26 575.94 
51.57 783.86 699.32 

481.06 2 600.57 2 676.17 

(473.06) (989 .10) (2,105.04) 

(1.521 (5,342.031 (1.5 21 
(471.54) 4,352 .93 [2,103.521 

(33.161 (2 009.371 (33.1 61 

(4 38.381 6 362.30 (2 070.361 

(438.381 6 362.30 (2 070.361 

[438,381 6 362.30 (2 ,070.361 

1016.64 1023.38 1016.64 

(4,3 11 65.80 (20.36) 
r 4.311 65.80 (20.361 

(4,311 65.80 (20.36) 
(4.3 11 65.80 (20.361 

Place : Ahmedabad 
Date: 11th June , 2021 

Corporate Office : H. B. Jirawala House, 13, Nav Bharat Society, Opp. Panchsheel Bus Stop, Usmanpura, Ahmedabad - 380 013 
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SEGMENT WISE REVENUE, RESULTS AND ASSETS-LIABILITIES FOR THE QUi\RTER ENDED 31ST MARCH,2021 
n in Lakhsl 

Quarter ended Year ended 
Sr. 

Particulars 
31.03.2021 31.12.2020 31.03.2020 31 .03.2021 31.03.2020 

No. (Audited] (Unaudi ted] (Audited] (Audited] . (Audited) 

1 Segment Revenue 
Woven Sacks Division 1,506.38 76.16 1,582.54 561 .95 
Label Division 4.59 4.59 

Total 1 510.98 76.16 1 587.13 561.95 
Less: 

Inter Segment Revenue 
Net Sales/ Income from Operations 1510.98 76.16 't 587.13 561.95 

2 Segment Results 
Profit before Interest. & Tax 
(Including Extra Ordinary Items) 

Woven Sacks Division (170.62) 4,943.68 (253.17) 4,478.12 [1,707.62) 
Label Division 1.60 1.60 

Total (169.02) 4 943.68 (2 53.17 ) 4479.72 (1 707.62) 
Less : 

i. Interest 126.80 218.37 126.80 395.90 
Profit before Tax (295.831 4 943.68 (471.541 4 352.93 [ 2 103.521 

ii. Provision for Tax / Deffered Tax 
iii. Other unallocable Income (Extra Ordinary Items) 2.009.37 33.16 2,009.37 33.16 

off unallocable income 
Net Profit 1 713.54 4 943.68 [43 8.38) 6 362.30 [2 070.361 

3 Segment Assets 
(a) Segment - Woven Sacks Division 7,231.18 7,113.96 7,231.18 7,11 3.96 
(b) Segment - Label Division 4.42 4.42 
f c) Unallocable Assets 

7 235.61 7 113.96 7 235.61 7 113.96 
4 Segment Liabilities 

(a) Segment - Woven Sacks Division 7,231.18 7,113.96 7,231.18 7,11 3.96 
(b) Segment - Label Division 4.42 4.42 
r c) Unallocable Assets 

7,235.61 7, 113.96 7,235.6 1 7,lB.96 

Notes: -
1 The Audit Committee has reviewed the above results and approved by Board of Directors at their meeting held on June 11, 2021. 

2 The Company is operating mainly two segment i.e Woven Sack Division and Woven Label Division. 

3 The Company does not have any subsidary /associate. 

4 The figures for the quarter ended on March 31, 2021 are balancing figures between the audited figu res of the full financial year and the 
revi ewed year-to-date figures up to the th ird quarter of the financial year. 

5 There is delay in obtaining approvals from Stock Exchange with regards to Reduction of Share Capital and allottment of shares. It resulted in 

delay in credit of Shares in Demate account of Shareholders. 

6 Impact of Covid-19: There is no material impact over the operations of the company due to Covid-19 pandemic, as company has resumed 
their operations from the end of November,2020. However, Company continues to closely monitor any material impact on the operations. 

7 The figures of previous period/year have been re-grouped/ re-a rranged and /or recast wherever found necessary. 

Managing Director 
DIN:00158264 

Place : Ahmedabad 
Date: 11th June, 2021 

Corporate Office : H. B. Jirawala House, 13, Nav Bharat Society, Opp. Panchsheel Bus Stop, Usmanpura, Ahmedabad _ 380 013 
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AUDITED STATEMENT OF ASSETS-LIABILITIES FOR THE QUARTER ENDED 31ST MARCl·l,2021 ('fin Lakhs) 
STATEMENT OF ASSETS AND LIABILITIES l[Rs in Lakhs (Rs in Lakhs) 

PARTICULARS As at 31.03.2 As a t 31.03.20 

ASSETS 
I. Non-current assets 

[a) Property, plant and eq uipment 
[b) Intangible assets 
[c) Financial assets 

[i) Long-term loans and advances 
(ii) Long-term Trade Receivable 
[iii) Long-term Fixed Deposit with Bank 

[ d) Deferred tax assets [Net) 
[e) Other non-current assets 

Total non-current assets 
II. Current assets 

r a 1 Inventories 
[b 1 Financial assets 

[11 Current investments 
[ii) Trade and other receivables 
[iii) Cash and cash equivalents 
[iv) Short term loans and adva nces 

[c1 Other current assets 
Total current assets 

Total Assets 
Equity and Liabilities 
I. Equity 

[a) Equity Share caoital 
[b 1 Other equitv 

Total equity 
II. Liabilities 
{A 1 Non-current liabilities 

( a )Financial liabiliti es 
(i)Long term borrowings 
[li)Other financial liabilities 

[b 1 Long term provisions 
[C)Other non-current liabilities 

Total non-current liabilities 
(B) Current liabilities 

( a )Financia l liabilities 
[i]Short term borrowings 
[li)Trade and other payables 

. Due to Micro and Small Enterprise 

. Due to Others 
[b )Other current liabilities 
[ c)Short-term provisions 

Total current liabilities 

F~ Gopala Polypl 

Pra\ ash Parekh 
Managing Director 
DIN:00158264 

Total Eouitv and Liabilities 

(Audited) [Audited) 

2,717.85 
0.00 

92.54 

26.00 
2,365.78 

866.23 
6 068.40 

660.87 

11.15 
331.24 

23.90 

140.05 
1167.21 

7 235.61 

1,023 .38 
I 607.2 1 

2 630.59 

3,800.3 1 
0.00 
0.52 
0.00 

3 800.83 

0.00 
0.00 

63.59 
657.53 

44.04 
39.03 

804.19 

7,235.61 

3,245.34 
1.70 

29.49 
3.70 

356.43 
916.99 

4 553.64 

88.07 

0.74 
1.962.91 

289.39 

219.22 
2 560.32 

7 113.97 

1,016.64 
[8 4 I 5.661 

[7 399.021 

0.00 
480.00 

0.00 
0.00 

480.00 

6,106.64 
0.00 
0.00 

3,435.52 
4,29 1.35 

199.48 
14 032.98 

7,113.96 

Place : Ahmedabad 
Date: 11th June, 2021 

Corporate Office : H. 8 . Jirawala House, 13, Nav Bharat Society, Opp. P~nchsheel Bus Stop, Usmanpura, Ahmedabad - 380 013 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2021 

Particulars 

(A) 

(B) 

(C) 

CASHFLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax 

Adjustment for: 
Depreciation 

Amortization/Impairment 

Bad Debts 

Interest and Other Borrowing Cost 

Interest Income 

Insurance Claim Received 

Impairment of assets 

Exceptiona l Items 

(Profit)/Loss on sale of Investment/Mark to Mark Gain 

(Profi t)/Loss Due to Sa le of Fixed Assets 

(Profit)/Loss Due to t heft of Plant & Machineries 

Operating Profit before Working Capital Changes 
Adjustment For : 

Trade receiva bles & Other Current & Non-Current Assets 

Inventories 

Trade Payables, Ot her Current Liabilities & Provision 

Cash generated from operations 

Taxes Pa id 

Net Cash From Operating Activities (A) 

CASHFLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipments 

Sales of Property, Plant & Equipments 

Interest Income 

Insurance Claim Received 

(Purchase)/ Sale of Investment (Net )/ Mark to Mark G/ L 

Net Cash used in Investing Activities (B) 

CASHFLOW FROM FINANCING ACTIVITIES 

Proceeds from Share Capita l and Ca pital reserve 

Proceeds from Long/Short term borrowing 

Interest and Other Borrowing Cost 

Net Cash Flow From Financing Activities (C) 
lncrese/(Decrease) in cash equivalants 

Opening Balance of Cash and Cash equiva lants 

Closing Ba lance of Cash and Cash equ ivalan ts 

Prakash Parekh 
Managing Director 
DIN:00158264 

For the year ended 
31st March 2021 

4,3S2.93 

512.26 

6.37 

283.65 

126.80 

(3 .18) 

(10.73) 

11.86 

(5 ,540.10) 

(10.41) 

58.41 

41.48 

(4,523.60) 

(170.67) 

(614.01) 

(656.54) 

(136.22) 

(1,406.77) 

(1,577.44) 
(2.35) 

(2 .35) 

(1,579.79) 

(104.49) 

13.87 

3.18 

10.73 

(76.71) 

(76.71) 

950.00 

567.81 

(126.80) 

1,391.01 

1,391.01 

(265.49) 

289.39 

23.90 

("! in Lakhs) 

For the year ended 

31st March 2020 

(2,103.52) 

575.94 

0.00 

395.90 

(7.69) 

0.00 

0.00 

(1.52) 

0.00 

962.64 

(1,140.88) 

1,757.25 

457.80 

(625.45) 

1,589.60 

448.72 

0.00 

448.72 

40.71 

7.69 

1.49 

49.88 

49.88 

(0.00) 

37 .46 

(395 .90) 

(358.44) 

(358.44) 

140.17 

149 .22 

289.39 

Place: Ahmedabad 

Date: 11th June, 2021 

Corporate Office : H. B. Jirawala House, 13, Nav Bharat Society, Opp. Panchsheel Bus Stop, Usmanpura, Ahmedabad - 380 01 3 
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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Ref- Gopala Polyp last Limited (Script Code- 526 717) 

CIN - L25200GJ1984PLC050560 
Email: info@champalalgroup.com 

Subject- Declaration under Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and Disclosure Requirements) 
Regulations, 2015, I, Bhaveshkumar V. Jain, Director cum Chief Financial Office r (CFO) of the 
Company, hereby declare and confirm that the Statutory Auditors of the Company, M/s. Ashok 
Dhariwal & Co., Chartered Accountant (Firm Registration No. 100648W) have issued a clear 
Audit Report with Unmodified opinion on Annual Financial Results for the quarter and fin ancial 
year ended on March 31, 2021. 

Bhaveshkumar V. Jain 
Director cum Chief Financial 

Date- June 11, 2021 
Place- Ahmedabad 

Corporate Office : H. B. Jirawala House, 13, Nav Bharat Society, Opp. Panchsheel Bus Stop, Usmanpura, Ahmedabad - 380 013 



ASHOK DHARIWAL & CO. 

CHARTERED ACCOUNTANTS 
A-611 R tnaakar Nine Square 

V strapur, Ahmedabad- 15 

INDEPEND NT AUDITOR' AUDIT R PORT ON AUDIT OF ANNUA FI NANCI A RESULTS 

TO THE BOARD OF DIRECTORS OF 
GOPALA POLYPLAST LIMITED 

1. have audited the accompanying Stateme~t of quarterly and year to date Ind AS Financial 
Results of GOPALA POLYPLAST LIMITED ( the company") for the quarter ended M h 3l 
2021 and year ende? March 31, 2021 ("the Statement"), being subm itted by the ~;~pan; 
purs~ant to t he requ,r~ments of Regulation 33 of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMDl/44/ 2019 
dated March 29, 20 19. 

2. In our opi n~on and to t he best of our in fo rmation and according to the explanations given to us, 
the aforesa id standalone annual fin ancial resul ts for the year ended March 31, 2021 : 

i. 

ii. 

are presented in accordance with the requirements of Regula t ion 33 of the Listing 
Regu lations in th is regard; and 

gives a true and fair view in conformity w ith the recogn ition and measu rement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India , of standalone net profit and other comprehensive income and 
other financial information of the Group for the year ended 31 March 2021. 

3. We conducted our audit in accordance with the Standards on Aud it ing ("SAs") specified under 
section 143( 10) of the Companies Act, 2013 ("the Act") . Our respons ibilities under those SAs 
are further described in the Auditor's Responsibilities for the Aud it of the Standalone Annual 
Financial Results section of our report. We are independent of the Compa ny in accordance with 
t he Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethi cal requ irements that are relevant to our audit of the financial sta tements under the 
prov isions of t he Act, and the Rules thereunder, and we have fulfilled our other eth ical 
responsibilities in accordance with these requirements and the Code of Ethics. We bel ieve that 
the aud it evidence obtained by us, is sufficient and appropriate to provide a basis for our 
op inion. 

4. Managements' and Boa rd of Directors' Responsibilit ies for the Annual Financial 
Results 
These annual financial results have been prepared on the basis of the annual financial 
statements . The Company's Management and the Boa rd of Directors are responsible for the 
preparation and presentation of these annual financial results tha t g ive a true and fa ir view of 
t he net profit/ loss and other comprehensive income and other financial information of the 
Com pany and the balance sheet and the statement of cash flows in accordance with the 
recognit ion and m easurement principles laid down in Indian Accounting Standards prescribed 
Under Section 133 of the Act and other account ing principles generally accepted in India and in 
com pl iance w ith Regulat ion 33 and Regulation 52 of the Lis:ing Regulat ions . The res_pective 
Manageme nt and Board of Directors of the entit ies included 1~ the Group_ are responsible for 
m aintenance of adequate accounting records in accordance wi th the prov1s1ons of the Act for 

f d. of the assets of the company and fo r preventing and detecting frauds and other 
sa egua r ing . . . . . . · d t 
• 1 ·t · s· se lecti on and appli cation of appropriate accoun t ing policies , making JU gmen s 
1rregu an 1e , . . 1 t t' and 

d estimates th at are reasonable and prudent ; and the design, imp emen a ion . 
an . t f adequate intern al fin ancial con t rols, that were operating effectively for ensuring 
main enance o th afon and 

d Com plet eness of t he account ing records, relevant to e prepar 1 

accuracy an d f · · and are free from 
presentation of the annual fina ncial results that give a true an air view · f 

t ial misstatement, whethe r due to fraud or error, which have been used for_ th purpose o 
;:pe:ration of the an nual financia l resu lts by the Managem nt and the Directors of the 

Company, as afo resaid. 



ASHOK DHARIWAL & CO. 
CHARTERED ACCOUNTANTS 

A-611 Ratnaakar Nine Square 
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In preparing the annual financial results, the Management and the Board of Directors of the 

company are responsible for assessing the ability of the company to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the company is responsible for overseeing the financ ia l reporting 

process of each entity. 

5. Auditor's Responsibilit ies for t he Audit of t he Annual Financial Results 
Our objectives are to obtain reasonable assurance about whether the annual financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
Professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
r isks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion , forgery, 
intentional omissions, misrepresentations, or the override of internal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under Section 143 (3) (i) of the 
Act, we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the entity has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls . 

• Evaluate the appropriateness of accounting pol icies used and the reasonableness of 
accounting estimates and related disclosures in the annual financial results made by the 
Management and Board of Directors of the Company. 

• Conclude on the appropriateness of the Management's and Board of Directors use of the 
going concern basis of accounting and, based on the aud it evidence obtained , whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the appropriateness of this assumption . If we conclude that a material 
uncertainty exists, we are · required to draw attention in our audi tor's report to the 
related disclosures in the annual financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our aud itor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• 

Evaluate the overall presentation, structure and con tent of the annual financial results, 
including the disclosures, and whether the annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation . 

Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the annu al financial results. We are 
responsibl e for the direction, supervision and performance of the audit of financial 
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inform at ion of ent it ies included in the annual financial results w 
. . . • e remain sole1 1 

responsible fo r ou r aud it op1n1on . We communicate with those charged with governance 
of the Company and such other ent it ies included in the an nua l f inancia l results of which 
we are the independent aud itors regarding, among other matters, the planned scope 
and timing of the audit and signi fi ca nt audi t findings, includ ing any s1gnif1cant 
deficiencies in internal control that we identify during our aud it. We also provide those 
charged wi t h governance with a statement that we have complied with relevant ethical 
requirements regard ing independence, and to commun icate with them ail reiat1onsh1ps 
and other m atte rs that may reasonably be thoug ht to bear on our independence, and 
w here app licab le, related safeguards. We also performed procedures in accordance with 
t he circular issued by the SEBI under Regulation 33(8) of the Listing Regu lations, as 

amended, to t he extent app licable. 

6 . Other Matter Paragraph 
The Standalone Financia l Results include the results for the quarter ended March 3 l , 2021 , 
being the balancing figures between th e audited figures in r_espect of the full financial y~ar a~d1 
t he publ ished unaud ited year to date figures up to t he_ third quarter of the current financia 
year, wh ich are neither subject t o limited rev iew nor aud ited by us. 

Place : Ahmedabad 
Date : 11/06/2021 

- -- - ~ 

CA Ashok Dhariwal 
Partner 
Membership No . 036452 
UDIN :21036452AAAAGD7709 




