
Date: 08/05/2 023 

To, 
Gen. Manager (DCS) 
BSE Limited. 

PJ Towers, Dalal Street, 
Fort, Mumbai-400001 

SUB: COMPLIANCE OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF 
INDIA (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 
2015 FORM/S. GOPAL IRON AND STEELS COMPANY (GUJARAT) LIMITED. 

Dear Sir, 

REF: COMPANY CODE BSE: 531913 

With regard to captioned subject, the Board of Directors of the Company at its meeting held 
on 08th May, 2023 has considered and approved the audited financial results for the 
Quarter and year ended on 31st March, 2023. The said financial results were accompanied 
by the Statement of Assets and Liabilities, Cash Flow Statements and Audit Report given by 
the statutory auditor of the company. 

G 

Kindly find enclosed herewith audited financial results for the quarter and year ended on 
31st March, 2023 along with Statement of Assets and Liabilities, Cash Flow Statements and 

Audit Report in compliance of Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosures Requirements) Regulations, 2015. 

Thanking you. 

GISCO 

You are requested to take the same on record. 

Yours sincerely, 

KB.Pt 

For, GOPAL IRON AND STEELS COMPANY (GUJARAT) LIMITED 

MRS. KUNDANBEN PATEL 
MANAGING DIRECTOR 

(DIN: 03063504) 
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GISCO 
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PART-I 

IvExpenses 

|Income from Operations 
i|Revenue from operation 
Iuother Income 

a) Cost of Material Consumed 
b) Purchase of Stock in Trade 

Statemcnt of Standalone Audited Results for the Quarter and Year Ended on 31st March, 2023 

e) Finance cost 

Audited financial results for the Quarter and Year Ended on 31st March, 2023 

progress and stock-in-trade 
d) Employee Benefit Expense 

Particulars 

c) Changes in inventories of finished goods, work-in 

XVI 

) Depreciation & amortization 
g) Other Expenditure 

VI|Exceptional Items 
|Items and tax (III -IV) 

VIu Extra Ordinary Items 

xTax expense 

V Profit/(Loss) before extra ordinary and exceptional 

J) Current Tax 

G 

Profit/(Loss) before extra ordinary Items and tax (V 
V1|Vi) 

IX Profit / (Loss)before Tax (VI|- VIl ) 

(ii) Deferred Tax 

GISCO 

Total Income (I + I1) 

Total Expenses (IV) 

Profit (Loss) for the period from continuing 
Xioperations (IX - X) 
XIl|Profit/(loss) from discontinuing operations 

Xv Profit (Loss) for the period (XI + XIV) 
Other Comprehensive Income: 

Profit/(loss) from Discontinuing operations (after 
XIv tax) (XII -XIII) 

|A. (i) Items that will not be reclassifled to proflt or loss 
XVn| Total Comprehensive Income for the period (XV + 

XVI) Comprising Profit (Loss) and 
comprehensive Income for the period ) 
Share of Profit / (oss) of associates* 
Minority Interest 

Other 

Quarter ended on 
31.03.2023 

Audited 

70.22 

0.66 

70.88 

65.24 

5.86 
71.10 

-0.22 
-

-0.22 

-0.22 

-0.22 

-0.22 

-0.22 

31.12.2022 31.03.2022 

Unaudited Audited 

39.49 

39.49 

o 

37.92 

-

0.97 

38.89 

0.60 
-

0.60 

0.60 

0.60 

0.60 

0.60 

13.37 

13.37 

12.26 

5.68 

17.94 

-4.57 

-4.57 

-4.57 

-

-4.57 

-4.57 

-4.57 

(Rs in lakhs) 
Year ended on 

31.03.2023 31.03.2022 

Audited Audited 

109.71 
17.80 

127.51 

103.17 

11.05 

114.22 

13.29 

13.29 

13.29 

-

13.29 

13.29 

13.29 
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13.37 

13.37 

12.26 

2.87 

0.40 

14.51 

30.04 

-16.67 

-16.67 

-16.67 

-16.67 

-16.67 

-16.67 

GISCO 

A2AT 

X|Tax expense of discontinuing operations 



16| Net Profit/ (Loss) for the year 
XVli Paid up equity share capital 

Face value of equity share capital 
18 Reserve excluding Revaluation Reserves 

XIX Earnings Per Share (for continuing operation): 
a) Basic 
b) Diluted 

xx Earnings Per Share (for discontinued operation) 
a) Basic 
b) Diluted 

GISCO 

Earnings Per Share (for discontinued & continuing 
XXIoperation) 

a) Basic 
b) Diluted 

NOTES: 

-0.22 

491.71 

10.00 

408.89 

-0.00 

-0.00 

Place: Ahmedabad 

Date: 08, May 2023 

-0.00 

-0.00 

0.60 

491.71 

10.00 

-408.89 

0.01 

REGD. OFFICE 

0.01 

-

0.01 

0.01 

KB.Ptal 

-4.57 

491.71 

10.00 

-408.89 

-0.09 

-0.09 

-0.09 

-0.09 

Mrs. KUNDANBEN PATEL 

(MANAGING DIRECTOR) 
(DIN: 03063504) 

13.29 
491.71 

10.00 

-408.89 

BY ORDER OF THE BOARD OF DIRECTORS, 

0.27 
0.27 

0.27 

0.27 

7 To facilitate Comparision, igures of previous periods has been regrouped and rearranged, whereever necessary. 

1 Profit /loss from discontinuing operations, if any, included in the above shall be disclosed separately with details thereof. 

2 The above audited Financial Results have been reviewed by Audit committee of the Board and approved and adopted by Boad 
of Directors at its meeting held on 08, May 2023. 

FOR, GOPAL IRON & STEELS C0. (GUJARAT) LTD. 

3 This statements has been prepared in accordance with the Companies ( Indian Accounting Standard ) Rules,2015 -IND AS 
prescribed under sec- 133 of the companies Act, 2013 read with the Companies( Indian Accounting Standards) Rules, 2015 as 
amended by the Companies( Indian Accounting Standards) (Amendment) Rules, 2016 and other recognised accounting 
practices and policies to the extent applicable and in terms of Regulation 33 of SEBI( Listing Obligation and Disclosure 
Requierment) Regulations, 2015. 

4 As per the defination of Reportable segment in Accordance with Accounting standard 17 of Segment Reporting issued by 
Institue of Chartered Accountant of india, the company has only one reportable segment, Hence seprate disclosure for 
segment reporing is not applicable to the company. 

-16.67 

s The Auditor has raised concern about going concern. The management does not see any immediate threat to the ability of the 
company to discharge its outstanding liability. It is awaiting a suitable opportunity to normalize its operations. Accordingly 
financial statements are prepared following assumption of going concern 

491.71 

6 No Depreciation is provided on any fixed assets during the year. All the assets have been depreciated over the period of time 
and only salvage value is remaining in the books of accounts. 

10.00 

EELS CO 

-408.89 

GISCO 
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-0.34 
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-0.34 

-0.34 



2 

1 

3 

Statement of Assets and Liabilities 

Assets 

Non-current assets 

Standalone Statement of Assets and Liabilities 

(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Goodwill 
(e) Other intangible assets 
()lntangible assets under development 

(e) Biological assets other than bearer plants 
(h) financial Assets 

Non-current financial assets 

(0) Non-current investments 

Equity 

(iü)Trade receivables, non-current 
(iii)Loans, non-current 
(iv) other non current financial assets 

(ü) Deferred tax assets (net) 

(i) Other non-current assets 

lCurrent assets 
(a) Inventories 

(b)Current financial asset 

()Current investments 

() Trade receivables, current 

(Il) Cash and cash equivalents 

(V) Loans, current 

(V) Bank balance other than cash and cash equivalents 

(c) Current tax assets (net) 
(d) Other current assets 

(b)Other equity 

(VI) Other current financial assets (to be specified) 

Equity and liabilities 

GISCO 

Total non-current financial assets 

Non-current assets classified as held for sale 

Equity attributable to owners of parent 

(a) Equity share capital 

Total non-current assets 

Regulatory deferral account debit balances and related deferred tax 
Assets 

Non controlling interest 

Total current financial assets 

Total current assets 

Total assets 

Total eguity attributable to owners of parent 

Total equity 

(Rs, in lakhs) 

|As at ( current As at (the previous 
year ended on) year ended on) 

|31.03.2023 31.03.2022 

REGD. OFFICE 

22 546 

0 000 

.000 

0.000 

0.000 

.000 

0.000 

22.546 

0.000 

141.090 

40.800 

0.000 

181.890 

204.436 

4.798 

60.576| 

65.374| 

0.095 

0.095 

269.905 

491 710 

-406 02| 

SS 689 

22 546 

0 000 

0.000| 

0 000 

0.000 

0 000 

0.000 

22.546 

0.000 

96.110 

40 800 

0.000 

136.910 

159.456 

0 154 

59 994 

60.148 

0.000 

219.604 

491 710 

4|9315 

72 395 
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EELS CO 

GISCO 
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3 

4 

Liabilities 
Non-current liabilities 

(a) Non Current financial liabilities 

(0) Borrowings, non-current 

(1) Trade payables, non-current 

(b) Provisions, non-current 

(I1) Other non-current financial liabilities 

(c) Deferred tax liabilities (net) 

Deferred government grants, Non-current 

(d) Other non-current liabilities 

Current liabilities 

(a) financial liabilities 

(1) Borrowings, current 

() Trade payables, current 

(b) Other current liabilities 

Place: Ahmedabad 

(c) Provisions, current 

Total non-current financial liabilities 

() Other current financial liabilities 

(d )Current tax liabilities (Net) 

Date: 08, May 2023 

GISCO 

Deferred government grants, Current 

Total non-current liabilities 

Total current financial liabilities 

Deferred government grants, Current 

Total current Liabilities 

Liabilities directly associated with assets in disposal group 
classified as held for sale 

Regulatory deferral account credit balances and related deferred 
tax liability 

Total current liabilities 

Total liabilities 

Total equity and liabilites 

5.862 

5.862 

REGD. OFFICE 

SI.500 

113.635 

165.185 

13.169 

0.000 

178.354 

178.354 

To facilitate Comparision, figures of previous periods has been rearranged, whereever necessary. 

184 216 

269 905 

KB Pel 

S.862 

Mrs. KUNDANBEN PATEL 
(MANAGING DIRECTOR) 
(DIN: 03063504) 

S.862 

52 682 

58.680 

II 362 

29. 798 

0 000 

0.187 

141.347 

141.347 

147209 

BY ORDER OF THE BOARD OF DIRECTORS, 
FOR, GOPAL IRON & STEELS CO. (GUJARAT) LTD. 

219.604 

oPAL IRO 

GOPAL IRON & STEELS CO. (GUJARAT) LTD. 

STEELS CO 

GISCO 
HNE ABAD 
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 315T MARCH, 2023 

A. CASH FLOW FROM OPERATING ACTIVITY 

Profit before Income Tax 
Adjustment for: 

Depreciation and amortisation expense 
(Gain)/loss on disposal of property, plant and equipment 
Dividend and interest income classified as investing cash flows 
Finance costs 

Operating Profit before working capital change 

Change in ogerating assets and liabilities 

(Increase)/Decrease in trade receivables 

(Increase)/Decrease in inventories 

Increase/(Decrease) in trade payables 
(ncrease)/Decrease in other financial assets 

PARTICULARS 

(Increase)/Decrease in other current assets 
Increase/{Decrease) in provisions 
Increase/(Decrease) in other current liabilities 
Cash used in/ generated from operations 
Income taxes paid 

Cash used in/generated from operations (A) 

B.CASH FLOW FROM INVESTING ACTIVITIES 
Payments for property, plant and equipment 
Purchase of investments 
Proceeds from sale of property, plant and equipment 
Proceeds from sale of investments 
Dividends received 
Interest received 

Equivalents 
l(uncrease)/Decrease in other Bank balances not treated as Cash and Cash 

Net cash outflow from investing activities (B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Finance costs 

Dividends paid 
Dividend Tax paid 
Availment/{Repayment) of Short Term Borrowings 
|Availment/(Repayment) of Working Capital Borrowings 
Net cash inflow/ (outflow) from financing activities O 

Net Increase/ (Decrease) in cash and cash equivalents {A+B+C) 

Cash and Cash Equivalents at the beginning of the financial year 
Cash and Cash Equivalents at the end 

GISCO 

Place: Ahmedabad 

Date: 08, May 2023 

31st March, 2023 
YEAR ENDED 

13.29 

K8.tel 

13.29 

-15.87 

26.02 

REGD. OFFICE 

-0.12 

-16.34 

-0.74 

6.23 

6.23 

-1.59 

-1.59 

4.64 

0.15 

4.79 

(Rs. In lakhs) 

BY ORDER OF THE BOARD OF DIRECTORS, 

31st March, 2022 

Mrs. KUNDANBEN PATEL 

(MANAGING DIRECTOR) 
(DIN :03063504) 

-16.67 

-16.67 

35.41 

-18.26 

-0.75 

-1.99 

FOR, GOPAL IRON & STEELS CO. (GUJARAT) LTD. 

0.19 

-2.07 

-2.07 

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standards (Ind 
AS 7)- "Statement of Cash Flow". 

2.12 

2.12 

0.06 

0.09 

0.15 
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PAL IRd 

B-701, Nirman Complex, Opp. Havmor Restaurant, Navrangpura, Ahmedabad-380 009 Gujarat, India. 
Ph. +91 98250 96387, +91 90990 73258 "E-mail: gisco guj@yahoo.in Website : www.gopaliron.com 

CIN: L27101GJ1994PLC022876 

& 

STE 

ELS CO 

GISCO/S 
MEDAB 









Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015. 

Yours faithfully, 

This is with reference to the audit report given by the Statutory Auditor of the Company 
dated 08, May, 2023 in respect of the Standalone Audited Financial Results for the Quarter 
as well as Year ended on 31st March, 2023, we hereby declare that the pursuant to 
Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the auditors opinion, in respect of aforesaid financial statements is 
unmodified. 

K.B.ltil 

FOR, GOPAL IRON AND STEELS COMPANY (GUJARAT) LIMITED 

MRS. KUNDANBEN PATEL 

G 

MANAGING DIRECTOR 
(DIN: 03063504) 

GISCO 

Date : 08 May, 2023 

& 

GISCO 
AHME DABAD 
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