
To 

Goodyear India Limited 
Corporate Office : 

1st Floor, ABW Elegance Tower 
Plot No. 8, Commercial Centre 
Jasola, New Delhi - 11 O 025 
email: gyi_info@goodyear.com 

May 29, 2023 

The Dept. of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Scrip Code: 500168 
ISIN: INE533A01012 

Sub: Outcome of the Board Meeting held on May 29, 2023 

Dear Sir(s), 

1. Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors of the Company at its 
meeting held today i.e., Monday, May 29, 2023, inter-alia considered and approved the following: 

(a) Unaudited Financial Results for the quarter ended March 31 , 2023 and audited Financial 
Results for the Financial Year ended March 31, 2023, along with Auditors' Report for audited 
financial results and limited review report on quarterly financial results issued by the Statutory 
Auditors of the Company and declaration on Audit Reports with unmodified opinion. A copy of 
the same are enclosed as Annexure-1. 

(b) Recommended a Final Dividend of Rs. 26.50/- per equity share of Rs. 10 each, for the Financial 
Year ended March 31 , 2023. The Final Dividend, if approved by the members, at the 
forthcoming Annual General Meeting scheduled to be held on Wednesday, August 02, 2023 
shall be paid within the statutory time limit to those members whose names would appear in 
the Register of members on Wednesday, July 26, 2023. 

(c) The convening of Annual General Meeting of the Company to be held on Wednesday, August 
02, 2023 through Video Conferencing / Other Audio-Visual Means (VC / OAVM). 

2. A copy of the Press Release issued by the Company after the said Board Meeting is also enclosed 
as Annexure-I1. 

3. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Register of Members and Share Transfer Books shall remain clo,,_Ml',.,.,.... 
Thursday, July 27, 2023 to Wednesday, A;;;;;,23 (both days inclusive). ~ 

~ .fl'- o~ ~::; 
Telephone: +91 11 47472727 
Telefax: +91 11 47472715 , ww:.:oo: e,::in 

No contract is valid unless signed by a duly authorised officer of the company. 
Regd. Office : Mathura Road, Ballabgarh, (Dist. Faridabad) - 121004, Haryana 

CIN: L25111 HR1961 PLC008578 



The meeting of the Board of Directors commenced at ~ : If f"1 and concluded at d. ~ ( O PM 

We request you to take the above information on record. 

Thanking you. 

Yours sincerely, 
For Goodyear India Limited 

Anup Karnwal 
Company Secretary & Compliance Officer 

Encl.: as above 



Deloitte 
Haskins & Sells LLP 

chartered AccountantS 
7th Floor Building 1 O 
Tower B 
DLF cyber City complex 
DLF City Phase ii 
Gurugram-122 002 

Haryana, India 

Tel· +91 124 679 2000 
Fa~: +91 124 679 2012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GOODYEAR INDIA LIMITED 

Opinion and Conclusion 
d d March 3i5t 

We have (a) audited the Standalone Financial Results for the year en e M rch 
2023 and (b) reviewed the Standalone Financial Results for t~e quar~er_ e

nd
ed ie! b 

3!51, 2023 (refer 'Other Matters' section below), which were subJect to limited rev It f Yr 
F' · I Resu s o 

us, both included in the accompanying "Statement of Standalone inancia 1 d. 
the quarter and Year Ended March 3l5t, 2023", ("the Statement") of Goodyear n ~a 
Limited ("the Company"), being submitted by the Company pursuant . to t : 
requirements of Regulation 33 of the SEBI (Listing Obhgat1ons and Disclosur 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 3l5t, 2023: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the profit and total comprehensive 
income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31st, 2023 

With respect to the Standalone Financial Results for the quarter ended March 31st, 

2023, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 3!51, 2023, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulat~on 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed 
or that it contains any material misstatement. ' 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 3l5t, 2023 

We conduc~ed our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
th0se Standards are further described in paragraph (a) of Auditor's Responsibilities 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg. Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 
(LLP ldent1ficat1on No. MB-8737) 

Annexure-I
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sec~ion_ below. We are independent of the Company in accordance with the Code of 
E~hics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March 3l5t, 2023 under the provisions of the Act and the 
R~les thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAl's Code of Ethics. We believe that the audit 
ev~d~nce obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Responsibilities of Management and Those Charged with Governance for the 
Statements 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31st, 2023, has been compiled 
from the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 3l5t, 2023 that give a true and fair view of the profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31st, 

2023 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 3l5t, 2023 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud Is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 
31st, 2023 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 3Pt, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of Interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• The Statement includes the results for the quarter ended March 3l5t, 2023 being 
the balancing figure between audited figures in respect of the full financial year a~d 
the published year to date figures up to the third quarter of the current financi~I 
year which were subject to limited review by us. Our report on the Statement is 
not modified in respect of this matter. 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Re~istration No'f ~,:;;;::r 
v· t ~~ay Agarwal 

Partner 
(Membership No. 094468) 

~ UDIN - ) 3oq4Lf 6~ g C/j IOU S~:2-1 ) 

Place: Delhi 
Date: May 29, 2023 
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GOODYEAR INDIA LIMITED 
CIN: L2:l111HR1961PLC008578 

Registered office: Mathuco f{oad. Ballabgarh (Dist. Faridabad) - 121004, Haryana 
Teiephone: 01 29-€611000 Fax: 0129-2..05'.>10, f:-1T13i1:•gyi_info@goodyear.com, Website· v1ww.goodyear.co.in 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR T H E QUA RT ER AND YEAR ENDED MARCH 31, 2023 

Particulars Current 3 months Preced ing 3 months Corresponding 3 Year to date figures 

ended ended months ended for current yoar 

(31/03/2023) (31/12/2022) (31/03/2022) ended (12 Months) 
(31/03/2023) 

(Audited) (Unaudited) 
(Audited) (Audited) 

/Reier Note 5\ /Ref er Note 51 

Revenue from ope,ations 65259 68,909 59,820 292,751 

Other lneome 356 387 457 1,629 

To tal Income 65,615 69,296 60,277 294,380 

Expenses 
(a) Ccst of materials consumed 26.353 25,128 27,861 116,876 

(b) Purchate of stoc:• -in-trade 21 ,627 26,465 21 ,869 100,179 

(c) Changes in iMenlories of finished goods, wor,-ln-progress 
and stoci<-in-trada (1,567) 51 0 (7,006) 1,788 

(d) Empioyee benefits e><pense 4,184 4,096 3,904 17,111 

(e) Finance C0515 112 86 144 387 

(f) DepreciaVon and amorli$lllion e,:pense 1,381 1,382 1,332 5,399 

( g) Other expense• 8.959 8.323 9 ,840 36,102 

Total eicoenses 61,049 65,990 57,944 277,842 

Profit before tax 4,566 3,306 2,333 16,538 

Tax e.<pen e 

- ClJrrent ta"' 1,154 898 553 4,283 

• Deferred ta, 51 (33) 41 (31) 

Profit for the period/ year 3,361 2,441 1,739 12,286 

Other comprehensive i!"lcome 
A. Item; that will not be reclassified lo p,or.t or las, 

(i) Reme•surement of defined benefit plans (88) (103) 42 (162) 

(ii) lneome ta, related to above item 23 26 (11) 41 

B. Items that will be reciatSified to profit or 1055 
Total other comprehensive income/ (lou). net of lneome tax 165) 1771 31 11211 

Total comprehensive income for the period/vear 3,296 . 2,364 1,770 12,165 

Paid up equity ; hare capilal (Face value of Rs.1 O each fully paid up) 2,307 2,307 2,307 2,307 

Reserve e•ciuding revaluation reserve 69,176 

as per the balance sheet of the previous accounting year. 

Earnings per share (of Rs.10/- each) (not annualised): 
(a) Basic (Rs.) 14.57 10.58 7.54 53.26 

(b) Dnu1ed (Rs.) 14.57 10.58 7.54 53.26 

Nominal value per Equity Share ( Rs.) 10 10 10 10 

Sae accomoanvina notes to the financial results 
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/Rs. In Lakhs\ 
Year to date figures 

for previous year 
ended (12 Months) 

(31/03/'l022) 

(Aud i ted) 

243,568 
2,321 

245,88 9 

105,164 

84,735 

(15,756) 

16,316 

412 
5,267 
35.906 

232,044 

13,845 

3,704 

(148) 

10,289 

(211) 

53 

(1 58\ 

10,131 

2,307 

81 ,650 

44.61 
44.61 

10 



GOODYEAR INDIA LIMITED 
CIN: L25111HR1961PLC008578 

Registered office: Mathura Road, Ballabgarh (Dist. Faridabad) - 121004, Haryana 
Teieptione: 012~611000 Fax: 0129-2305310, E-mail: gyi_lnfo@goodyear.com, Webs;te· wv.w goodyear.co.in 

Statement of Auets and Liab,htles 
!Rs. In Lakhsl 

Particulars 
As at As at 

March 31 2023 March 31 202.2 
{Audited\ IAudiledl 

ASSETS 
Non-Currer1l A11et·s 
Proper1y, plant and equipment 3d,862 30,185 

Cap;tal work in p1ogress 6,148 3,313 

Right of use &Ssels &38 1,538 

Intangible assets 12 15 

Financial Assets 
L Other financial a.uets 667 656 

Oll'ler non-current aue\s 1,648 2,101 

Deferred tax usels (nel) 107 35 

Current tax assets (net) 2,272 2,318 

Total non-current assets 46,754 40,141 

Current assets 
Inventories 2S 633 30,101 

Financial as.sels 
I. Trade rece;vables 32,187 25,029 

ii. Cash and cash equivalents 14,783 18,579 

iii. Bani< balances other than (ii) above 1,473 20.415 

iv. Other finane;al auets 759 987 

Other current assets 1,540 1,249 

Total current suets 79,375 96,360 

To ta l assets 126,129 136,501 

EQUITY AND LIABILITIES 
Equity 
Equity share cap;tal 2 ,307 2,307 

Other Equity 58,274 69,176 

Total Equity 60,581 71 ,483 

Liabilities 
Non-current liabllltles 
Financial Liabilities 

i. Lease liabilities 464 990 

Provisions 3,060 2,711 

O1her non-current llobllil;es 52 77 

Total non-current liabilttles 3,576 3,778 

Current liat,1111,es 
Financial liabilities 

I. Leas-e liabilities 487 676 

ii. Trade pa,ables 
- Total outstanding dues or micro enterprises and small enterprises 691 718 

- Tolal outstanding dues of credilors other than micro enterprises and sm•II 47,241 47,596 

enlerprises 
iii. Other finanoal liabiliFes 8,544 7,659 

Provisions 1,679 1,446 
Other current liab;liUes 3,330 3,145 

To tal current l iabihties 61,972 61,240 

Total liabilities 65,548 65,018 

To tal eauitv and liabilities 126,129 136,501 

Page 2of4 



GOODYEAR INDIA LIMITED 
CIN: L25111HR1961PLC008578 

Registered offoce: Mathur a Road, Ballaogarh (Dist. Faridabad) • 121004, Haryana 
Telephone: 0129-<;611000 Fax: 0129-2305-310, E-mail: gyl_info@goodyear.com, Website: 1wtw.goodyear.co.in 

Cash Flow Statement for the year ended March 31, 2023 
(Rs. In Lakhsl 

Particulars 
Year ended March Year ended March 

31 2023 31 2022 
/Audited) (Audited) 

CASH FLOW FROM OPERATING ACTIVITIES 
Pro·fit before income tax 16,538 13,845 
Adjustments for: 

Depr-eQa~on and amor1isation e.-.--pet"l-Se 5.399 5.267 
Net gain on le11e terminalion/ modification (5) (9) 
Property, plant and equipment wrillen off 45 11 
Finance coats 387 412 
lnlerest income classified as invesling cash flows (953) (1,479) 
Liabilitiet/provisions no longer required written back (39) (163) 
Provision for doubtful debts and other current aucts 20 . 
Bad debls and otner current assets wrillen off 3 12 
Net e•change differences gain/ (loss) 4 12 

Change in operating auets and llabihtles: 
(lnc,aase)/ decraose in trade receivables (7,181) 2,105 
(Increase)/ decrnase in inventories 1.468 (16,778) 
lncre.se/ (decrease) in trade payables (361) 7,917 
(tncreue)/ decri,ase in other non-current auels 22 14 
(lno-oua)/ decr~ase in otner current suets (279) (218) 
1t,aease/ (decrease) in provisions 420 382 
Increase.I (decrease) in other current liabil ities 185 499 
lnc,ease/ (decrease) in other financial liabilities (143) a53 
Increase/ (decrcue) in other non-current liabililies (25) 22 
(lncruse)/ deause in other financial assets (1) 177 
(lncre.se)/ decreue in other bank balances (48) (61) 

Cash generated from operations 15,45 6 12,&20 
Income 1a,es paid (4.237) 13.888) 

Net cash inflo w'/ (outflo w) from operating activities 11 219 8 932 

CASH FLOW FROM INVESTING ACTIVITIES 
Payments for prope,ty, piant and equipment (11,102) (7.344) 
Interest rerei ved 1,171 1.336 
F, ,ed deposits wiU, maturity more than 3 months but less than 12 mc~ths 18.990 1,010 
L0t19 term dep01its wilh bank with original maturity period more than 12 months . 1 

Net cash inflow I (outflow) from inv..sting ac:tivlties 9 059 (4997) 

CASH FLOW FROM FINANCING ACTIVITIES 
Interest paid (337) (259) 
lnte,e,,t paymenls of leue tlabililies (93) (1 35) 
Principal payments of tone liabilities (625) (710) 
Dividends paid (23019) (22,544) 

Net cash Inflow I (outflow) from financ ing ac tivities 124 0741 (23 648) 

Net (decrease)lincraase in cash and cash equivalents (3,796) (19,713) 
Cash and cuh equivalents at beginning of the year 18.579 38.292 
Cash and cash equivalents at end of the year 14 783 18 579 

Reconciliation of c..sh and ca.sh equivalents as per the cash flow statement 
Cash and cash equivalents comprise of: 
Cheques on hand 334 345 
Ban• balances - Current accounts 3A97 3,790 

- & change Earners' Foreign Currency (EEFC) account 65 22 
- Demand dep01its (Original maturity less than 3 months) 10,887 14,422 

Total 14 783 18 579 
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Nol ecs to the financial results: 

GOODYEAR INDIA LIMITED 
CIN: L25111HR1961PLC008578 

Reg;stered office: Mathura Road. Balla~garh (Dist. Faridabad) -121004, Haryana 
Telephone: 0129-6611000 Fax: 0129•~5310, E•mall: gyi_info@g00dyear.com, Website· www goodyean;o.in 

1) The Statement has been prepa1ed in accordance with the lndi;m Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder 
and in terms of Regulation 33 of SEBI (listing Obligations and Discl05'Jres Requirements) Regulations, 2015, as amended. 

2) The Company is engaged in the business of sa!es of automotive tyres, tubes and flaps. The Chief Operating Deci.s;on Maker (CODM), Managing Director, performs a detai led review of the operating 
results, thereby makes decisions about the allocation of resources among the various functior,s. The operating results of each of the functions are not considered indi,,;dually by the CODM, the funct;ons 
do not meet the requirements of Ind AS 108 for classifocation as an operating segment, hence there is only one op.eraling segment namefy, "Automotive lytes, lubes & flaps". 

3) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and potl-employment benefots received Presideotial auent in September 2020. The Code has been 
published in the Gazelle of India. However, the dale on which the Code will come inlo effect has not been notified. The Company will au.u the impact of the Code when It comes into effect and will 
record any related impact in the period !he Code becomes effective. 

4) The Board or Directors has recommended a dividend of Rs.26.50 per equity share of Rs.10 each for the Financial Year ended March 31, 2023, aggregating to Rs. 6,113 law , subject to approval of 
Members al the ensuing Annual GeMral Meet;ng. The reg;ster of members and share transfer boo~s will remain dosed from July 27. 2023 to August 2, 2023 (both days inclusive). 

5) The figures of last quarter of current and previous year are the baiancing figures betv<een audiled figures in respect of the full financial ye,ir and the published year to date figures up to the third quarter 
of the financial year which are subject to limited review. 

6) This Statement has been reviewed by the Audit Commi!lee and approved by the Board of Directors al its meeting held on May 29, 202-3. The financials results for the year ended March 31, 2023 have 
been aucNed by the Statutory Auditors of the Company and they have expreued an unmodified' opinion thereon. 

Place: New Delhi 
Date· May 29. 2023 
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For GOODYEAR !NOIA LIMITED 

Sandeep Mahajan 
Chairman and Managing Director 



Declaration 

[Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

1. Name of the Company 

2. Scrip Code 

3. Annual audited standalone financial results 
for the Financial Year ended 

4. Audit Report Opinion 

Signatories: 

Sandeep Mahajan 
Chairman & Managing Director 

Place: New Delhi 
Date: May 29, 2023 

Goodyear India Limited 

500168 

March 31, 2023 

Unmodified 

$~~ 
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NEWS RELEASE 
Goodyear India Limited Reports Fourth Quarter Fiscal 2023 
Results 

Revenue in Q4’23 is Rs 656 crore, up 9% compared to Q4’22. Profit after tax 
at Rs 34 crore up 93%. 

Revenue in FY 22-23 is Rs 2,944 crore and profit after tax at Rs 123 Crore, 
up 20% and 19% respectively compared to FY 21-22. 

JASOLA, New Delhi, May 29, 2023 – Goodyear India Ltd today reported results 
for the fourth quarter of fiscal year 2023.  

Mr. Sandeep Mahajan, Chairman & Managing Director of Goodyear India Ltd 
said, “We have delivered solid revenue and profit growth in the quarter 
despite a tough business environment marked by continued inflation and 
high interest rates. The growth is driven by better demand in OE segment. 
Decrease in raw material costs, coupled with cost efficiencies, drove higher 
profitability in the quarter.”   

“While near-term concerns around the macro environment remain, in future 
we continue to expect improving raw material cost trends. We’re focused on 
expanding our distribution and repositioning our brand in premium segment” 
added Mr. Mahajan. 

Q4 Results 

The company’s fourth quarter revenue was Rs 656 crore, up 9% from a year 
ago.  

Fourth quarter profit before tax (PBT) was Rs 46 crore compared to Rs 23 
crore in the prior year. Year-over-year profit was higher due to better sales 
mix and price realization, coupled with lower operating costs  

Financial Year 2022-23 Results 

The company’s total revenue for the financial year 2022-23 were Rs 2,944 
crore, a 20% increase compared to the previous year, driven by higher 
volumes and better price realization. 

FOR IMMEDIATE RELEASE 

> GOODYEAR INDIA LTD.
1st Floor, ABW Elegance Tower,
Jasola, New Delhi – 110025

> MEDIA WEBSITE: 
WWW.GOODYEARNEWSROOM.COM

> CONTACT: 
ABHINAV SHARMA 
+91 9205232294
ABHINAV_SHARMA@GOODYEAR.COM

Annexure-II

http://www.goodyearnewsroom.com/
mailto:ABHINAV_SHARMA@GOODYEAR.COM
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FY 2022-23, profit before tax was Rs 165 crore compared to Rs 138 crore in 
the previous year, driven by higher volumes with better mix and lower 
overheads. 
 
Cash Performance  
 
As of March 31, 2023, the Company had Cash & bank balance of Rs 163 crore. 
In comparison, the Company had Rs 390 crore cash as of March 31, 2022. 
During the year, the Company has paid dividend of Rs 20 per equity share and 
a special dividend of Rs 80 per equity share, totaling to Rs 100 per equity 
share of a face value of Rs 10 each, related to FY 2021-22, resulting in outflow 
of Rs 231 crore. Capex spent during the year is Rs 121 crore. 
 
Dividend 
 
The Board of Directors has recommended a total dividend of Rs 26.50 per 
equity share of Rs. 10 each for the financial year 2022-2023, subject to 
approval of the Members at the ensuing Annual General Meeting of the 
Company. 

 
 
 
About The Goodyear Tire & Rubber Company 

Goodyear is one of the world’s largest tire companies. It employs about 
72,000 people and manufactures its products in 55 facilities in 23 countries 
around the world. Its two Innovation Centers in Akron, Ohio, and Colmar-
Berg, Luxembourg, strive to develop state-of-the-art products and services 
that set the technology and performance standard for the industry. For more 
information about Goodyear and its products, go to 
www.goodyear.com/corporate 

About Goodyear in India 

Goodyear’s presence in India is 100 years old, with two plants, one each in 
Ballabgarh and Aurangabad. In the farm category, Goodyear India is a leading 
player in Original Equipment segment and supplies to all major tractor 
companies. 

 

 

http://www.goodyear.com/corporate
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