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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OFINTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GODDRICKE GROUP LIMITED

1, We have reviewed the accompanying Statement ofStandalone Unaudited FinancialResults oi GOODRICKE GROUP LIMITED (“the Company"), for the quarter andnine months ended December 31, 2018 (“the Statement”), being submitted by theCompany pursuant to the requirement of Regulation 33 of the SEE! (ListlngObligations and Disclosure Requirements) Regulations, 2015, as modified byCircular N01CIR/CFD/FAC/GZ/2016 dated July 5, 2016.

This statement, which is the responsibility of the Campany’s Management andapproved by the Board of Directors, has been prepared in accordance with therecognition and measurement principles laid down in the indian AccountingStandard 34 “interim Financial Reporting" (“ind AS 34"), prescribed under Section133 or the Companies Act, 2013 read Wlth relevant rules issued thereunder andother accounting principles generally accepted in india. Our responsibility is to issuea report on the Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard onReview Engagements (Size) 2410 ‘REVIew at interim Financial [nfol'matlonPeriormed by the independent Auditor oi the Entity’, issued by the institute otChartered Accountants of India. This Standard requires that we plan and performthe review to obtain moderate assurance as to whether the statement is free at

3. We draw your attention to following matters:

(a) Note 1 of the Statement, regarding lionsprOvISlomng of income tax liability(current and deterred) during the quarter and nine months ended December 31,2018, tor the reasons stated in the said note which is not in accordance withindian Accounting Standard 12 "Iricame Taxes" (“Ind As 12") and indianAccounting Standard 34 “interim Financial Reporting" (“ind AS 34") asprescribed under Section 133 of the Companies Act, 2013, We are unable todetermine the impact of non-recognition of tax expense on the Statement,
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(b)Note 2 of the Statement, regarding yaluation of stock of tea, at lower of cost
and net realisahle value, wherein cost considered is based an estimatedexpenditure and estimated production for the year ending March 31, 2019,
instead of actual cost, which is not in accordance with lndian Accountlrlgstandard 2 “Inventories" (“Ind AS 2”) as prescribed under Section 133 of theCompanies Act, 2013. The lmpact of such method of valuation on the Statement
for the quarter and nine months period ended December 31, 2019 has not beendetermined by the Company and accordingly not ascertainabie.

Based on our rewew conducted as stated above, except for the possible effects or
the matters described in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accampanylng statement has not been prepared
in accordance with the aforesaid Indian Accounting standards and other

accounting
principles generally accepted in India and has not disclosed the informationrequrecI to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligatlvns
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.CIR/CFD/FAC/EZ/Zols dated July 5, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For DELOI'I'IE NASKINS 3:. SELLS LLP

Chartered Accauntants(Firm’s Reglstration No. 117366W/

A. Bhatta arya

Partner

(Membership No, 054110)KOLKATA, February 12, 2019


