
 

 

9th November, 2023 

 

To,          

The Sr. General Manager  

Dept. of Corporate Services  

BSE Limited Phiroz Jeejeebhoy Towers     

Dalal Street Mumbai-400 001  

 

BSE SCRIP CODE — 500166 

 

SUB: Outcome of the Board Meeting 

Dear Sir, 

Further to our letter dated 20th October, 2023, kindly be informed that the Board of Directors of the 

Company, at its Meeting held today i.e. 9th November, 2023, has approved the Unaudited Financial 

Results for the quarter and half year ended 30th September, 2023, after review of the same by the Audit 

Committee of the Board. 

In terms of Regulation 30 read with para A, Part A of the Schedule III of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we enclose the Unaudited Financial Results for the 

quarter and half year ended 30th September, 2023 along with the Limited Review Report of the 

Auditors thereon, as prepared in accordance with Regulation 33 of the said Regulations. 

Kindly be informed further that upon recommendation of the Nomination and Remuneration 

Committee, the Board of Directors of the Company has also approved the appointment of    Mr. 

Stephen Charles Buckland (DIN 10270636) as the Chairman (Non-Executive) of the Company with 

effect from 1st January, 2024 upon cessation of Mr. P J Field from the position of Non-Executive 

Chairman and Non-Independent Director effective from 31st December, 2023. 

In compliance with SEBI Letter dated June 14, 2018 and BSE Circular LIST/COMP/14/2018-19 dated 

June 20, 2018, we wish to confirm that Mr. Stephen Charles Buckland has not been debarred from 

holding the office of Non-Executive Director by virtue of any SEBI Order or any other Authority.  

 

Pursuant to regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

the details of his appointment, as required, is enclosed as Annexure - A. 

The Meeting commenced at 3:00 P.M. and concluded at  5:50 P.M.  

The above is for your record and necessary dissemination. 

 

Yours faithfully,  

GOODRICKE GROUP LIMITED 

 

  

 

A. CHAKRABORTY 

COMPANY SECRETARY 

Encl: As above 

 

ARNAB 

CHAKRABORTY

Digitally signed by 

ARNAB CHAKRABORTY 

Date: 2023.11.09 

17:53:53 +05'30'



 

 

 

 

Annexure - A 
 

 

Disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations,2015 

 

SL 
No. 

Particulars Description 

1. Reasons for Change  Resignation of Mr. P J Field, on personal ground, from the 
position of Non-Executive Chairman and Non-Independent 
Director and appointment of Mr. Stephen Charles Buckland 
(DIN 10270636) as Non-Executive Chairman of the 
Company in the said position. 

2. Date of 
appointment/cessation & 
terms of appointment  

Mr. Buckland is a Non-Executive Director on the Board of 
the Company and shall take up the position of the Chairman 
of the Company effective from 1st January, 2024. Mr. P J Field 
shall ceased to be the Non- Executive Chairman of the 
Company effective from close of the business hours on 31st 
December, 2023.  

3. Brief Profile (In case of 
Appointment)  

Mr. Stephen Charles Buckland, aged about 56 years, is a 
MBA, B.Sc. (Hons) in Financial Services. 
 
He has over 36 years diverse experience across agricultural 
and financial service industries. He worked in various 
leadership roles like Executive and Non-Executive Directors 
in Banking and Financial Service as well as agricultural 
industries. His area of expertise includes financial 
management, marketing, strategy and HR. 
 

4. Disclosure of relationship 
between Directors (In case 
of appointment of a 
director)  

NIL 
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Tel: +91 124 679 2000 
Fax: +91124 679 2012 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GOODRICKE GROUP LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GOODRICKE 
GROUP LIMITED (“the Company”), for the quarter and half year ended September 30, 2023 
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“the Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (“"ICAI"). A review 

of interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. We draw attention to Note 1 of the Statement, regarding valuation of stock of tea, at lower of cost 

and net realisable value, wherein cost considered is based on estimated production and 

expenditure for the year ending March 31, 2024, instead of actual cost, which is not in accordance 
with Indian Accounting Standard 2 “Inventories” (*Ind AS 2") as prescribed under Section 133 of 

the Companies Act, 2013. The impact of such method of valuation on the Statement for the quarter 
and half year ended September 30, 2023 has not been determined by the Company and 

accordingly not ascertainable. 

The above matter was also qualified in our reports on the financial results for the quarter and half 

year ended September 30, 2022 and for the quarter ended June 30, 2023. 

Regd. Office: One International Center, Tower 3, 32nd Fioor, Senapati Bapat Marg, Elphinstone Road (West), Mumba-400 013, Maharashtra, India. 
(LLP Identification No. AAB-8737)



Deloitte 
Haskins & SellsLLP 

5. Based on our review conducted as stated in paragraph 3 above, except for the possible effects of 

the matter described in paragraph 4 above, nothing has come to our attention that causes us to 

believe that the accompanying Statement has not been prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

“ins AN : 

Chartered } pal Singh Arora 
=1 Accountants | & Partner 

(Membership No. 098564) 
Gurugram, November 9, 2023 UDIN: 23098564BGVUZG7903



GOODRICKE GROUP LIMITED 
CIN-L01132WB1977PLC031054 

{Rs. In lacs) Particulars Quarter ended Haif Year endod Year onded 
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 

(Unaudiled) (Unaudited) (Unaudiled) {(Unaudited) (Unaudited) (Audited) 

1 [Revenue from operations 24,146 16,571 28,044 40717 47,538 88210 2 |Other income 232 183 396 415 1,002 1916 

3| Towlncome (1+2) 24378 6768 28440 EIRED 48540 0135 
4 [Expenses 

(3) Cost of materials consumed 3,500 4,706 6,688 8,208 12,349 () Purchases of Stock-in-trade 1,995 136 1421 2,131 1,584 () Changes in inventories of finished goods (1,802)) 3.579) (2,860) (5.481) (5.108)| (d) Employee benefits expense 10,187 9,029 9,956 19,218 18,999 
(e) Finance costs 252 192 155 444 273 () Depreciation and amortisation expense 515 528 528 1,041 1,047 () Consumption of stores and spare parts. 1,505 1,870 1,454 3375 3,369 (h) Power and fuel 2,187 1,469 2303 3,656 3843 () Other expenses 2,800 2,680 3440 5480 6,119 [Total Expenses 21,039 17,028 23,083 38,068 42477 

5 |Profit’ (Loss) before tax (3)}4) 3,339 (219)] 5357 3.084 6,063 253 

6  |Taxexpense 

(3) Current tax (including prior year tax adjustments) 16 - 1319 16 1,490 225 () Defered tax (1) (98) 73 (109) 51 & 
7 [Profis Loss) for the period / year (5(6) 3334 (177) 3985 3457 452 @2) 
8  |Other Comprehensive Income 

Items that will not be reclassified to profit of loss 

- Remeasurement of defined benefit plans (165) (169) o) (@30) o) (©59) -Income Tax relating to items mentioned above 46 45 3 92 20 185 

9 |Total Otner Comprehensive Incomef (Loss) (119) (119) @) (@38) (50| @4) 
10 |Total Comprehensive Income (Loss) for the period /year (7)+(8) 3215 (298) 3932 2019 4412 (509) 
11 |Paidup equity share capital (face value of Rs, 10 each) 2,160 2,160 2,160 2,160 2,160 2,160 

12 |Reserves excluding revaluation reserves 28929 
13 |Eamings per share of Rs 10/- each (not annualised) - Basic and Diuted 1544 (082)| 1836 1482 2094 ©19) 



T Slock oftea as on 30 Seplember 2023 s valued atfower of cost and et eatsab itoa: Cost elog delermined based on esimaled producton and expendiuro or e year ening 31 Morch 2024 and faie 
it ot roen laf plucked rom the Company's estates which 5 usad 13 faw ey, o producton of mada ea. Producton of ea not belng unor oughout the year stoch wascen would be unvealstic 
it based on actual expendiure and production upto 30 September 2073, T oresald method of slock valuation (based on esimated production and estmated sxpencitos o ul year)Is consistent 
vt the accounting poiicy follawed by the Company for the purpose of uarery resuls in he past, Valuaion o siock o 1ea a3 a1 31 March 2024 wil b based o octoel ot o production and expenditure 
(other than green leaf plucked, which will be al fair value), 

2 Thess unaudiled financial resuits have been prepared in accordance with ecegilon and maosurementprinciples aid down n tho Indian Accounting Standar 3¢ "nterim Financial Reporting* 
(Ind AS 347 prescribed under Secton 133 of the Companies Ach, 2013 read oy Rule 3 0f ho Companies (indian Accounting Standards) Rules, 2015 as amended. 3 The Company has idenified one operating segment viz. “Tea 

4 The Unaudited Financial Resuits were reviewed by the Audit 

which s consistent with the Intermal reporting provided o the chef executive officr, who s the Chief ‘operating decision maker, 
‘Gommites and approved althe mesing of he Board of Dirctors of the Company held on 8 Novermber 2023, Limited Review 

Lmiled Review, as required under Reguiation 33 of the SEBI (Listing Obligatons and Disciosar equrements) Requlallons, 2015, a3 amended. have been compleled ana the rlated Reportforwarded fo he Stock 
Exchange andis aiso avallable an the Company's website, www.goodricks.com, The Report e p. Qualficalion (hat has been deall within Note 1 above and which is sell explanalory. 
Addltional Information 

Quring the cuTent half year, the Company's own crop was igher by 5% over corresponding period of previous yeor, However,lower domesiic sale prcas and higher wage cost led to a drop n the profiabily of e 
Company. 

For Goodricke 3roup Limited 

Place: Kolkata 
Date: 09 November 2023 

(DIN- 00631932) 



'GOODRICKE GROUP LIMITED 

(Rs. in lacs) 
Unaudited Statement of Assets and Liabili 

As at current half As at previous 
Particulars year end 30.09.2023 | year end 31.03.2023 

{Unaudited) (Audited) 

ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 27,902 28,625 
(b) Capital work-in-progress 3,867 3,309 
(c) Right-of-use Assels 828 938 
(d) Goodwil 124 124 
(&) Other intangible assets 2,068 2,061 
(f) Financial Assets 

() Loans o7 109 
(ii) Others 87 389 

(g) Income Tax Assets (Net) - 28 
(h) Other non-current assets 1.295 1.361 

Sub-total - Non-current assets 36.268 36,944 
2 Current assets 

(a) Biological Assets other than bearer plants. 465 188 
(b) Inventories 23,000 14,758 
(c) Financial Assets 

(i) Trade receivables 10210 6,620 
(i) Cash and cash equivalents 2,098 1,085 
(i) Other bank balances 532 480 
(iv) Loans 34 34 
(v) Others 1,399 1,229 

(d) Other current assets 2,607 2585 
Sub-total - Current assets| 40,345 26,979 

Total Assets 76613 63,923 

EQUITY AND LIABILITIES 

EQuITY 
(a) Equity Share capital 2,160 2,160 
(b) Other Equity 31,849 28,929 

Sub-total - Equity| 34,009 31,089 

LIABILITIES 

1 Non-current liabilities 
(a) Financial liabilties 

(i) Borrowings 1625 1,750 
(ii) Lease Liabiliies 641 748 

(b) Provisions 2,194 2220 
(c) Deferred tax liabilities (Net) 5561 5763 
(d) Other non-current liabilities 945 959 

Sub-total - Non-current liabilities| 10,966 11438 
ies 

liabilties 
() Borrowings 8,750 3,965 
(i) Lease Liabilities 299 304 
(i) Trade payables 

Total outstanding dues of micro enterprises 
and small enterprises 156 424 
Total outstanding dues of creditors ather 
than micro enterprises and small enterprises 19,104 13323 

(iv) Other financial liabilties 362 470 
(b) Other current liabilities 1,287 1,152 
(c) Provisions 1,680 1,758 

Sub-total - Current liabilities 31,638 21,39 

Total Equity and Liabilties| 76613 63.23 



(GOODRICKE GROUP LIMITED 
(Rs. In lacs) 

Unaudited Cash Flow Statement for the half year ended 30 September 2023 

For the haif year ended For the half year ended 
30.09.2023 30.09.2022 

(Unaudited) (Unaudited) 
A, Cash Flows from Operating Activities. 

PROFIT BEFORE TAX 3,064 6,063 
ADJUSTMENTS FOR : 

Depreciation and amortzation expense 1,041 1,047 
Finance costs 444 273 
Allowance for Doubtful Receivables & Advances - 2 
Interest Income on financial assets at Amortised Cost (63) (146) 
Other non-operating income (Liabilties no longer required writlen back) @) ) 
Gain on disposal of investments carried at fair value through profit or loss - @) 
Nel Loss arising on financial assets designated at FVTPL - 7 
Loss/ (Gain) on disposal of propert, plant and equipment i 34 
Unrealised Foreign Exchange (Gain) / Loss - Net <) (a5) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 
ADJUSTMENTS FOR : 

Trade Receivables, Loans, Other Financial Assets and Other assets @.747) (5.838) 
Inventories (8.242) (7.663) 
Trade Payables, Other Financial Liabiliies, Provisions and Other liabilfies 5112 736 

6.877) (12.765) 
CASH USED IN OPERATIONS (2,390) (5.534) 

Income taxes (paid)! refund 112 74 
NET CASH USED IN OPERATING ACTIVITIES @.278) (5.608) 

8. Cash Flows from Investing Activities 
Payments for Property, Plant and Equipment, intangibles, etc (©10) (937) 
Proceeds from disposal of Property, Plant and Equipment 9 5 
Restricted deposits with banks (placed)! realised ) 2 
Purchase of Current Investments - (300) 
Sale of Gurrent Investments - 303 
Interest Received 32 138 

NET CASH USED IN INVESTING ACTIVITIES @70) 1789) 

C.  Cash Flows from Financing Activities 
Proceeds from borrowings 21,900 
Repayment of borrowings (17,241) 
Interest Paid (379) 
Payment of finance lease obligations (210) 
Dividend Paid () 

NET CASH FROM FINANCING ACTIVITIES 4,061 
NET INCREASE | (DECREASE) IN CASH AND CASH EQUIVALENTS 1,013 508 
OPENING CASH AND CASH EQUIVALENTS. 1,085 925 

CLOSING CASH AND CASH EQUIVALENTS 2,098 1.433 

Note: 
‘The above Cash Flow Statement has been prepared under the *Indirect Method" as set out in Ind AS - 7 "Statement of Cash Flows". 


