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Dear Sir,

Enclosed please find and take on record Unaudited Financial Results for the half year and six month

ended 301hSeptember, 2020 pursuant to Regulation 33 of the SEBI (ListingObligations & Disclosure

Requirements) Regulations 2015, which has been approved by the Board of Directors at their meeting
dated 10th November, 2020

Yours faithfully
GOODRICKE GROUP LIMITED

Encl: a/a

A Camel/ta Pie. U.K. (iYGroup Company



GOODRICKE GROUP LIMITED
C1N-L01132WB1977PLC031054

Registered Office: 'Camellia House', 14, Gurusaday Road, Kolkata 700 019.Statement of Unaudited Financial Results For the Quarter and Sia: Months ended September 30, 2020

(Rs.in la?I
Particulars 3 Months ended Preceding 3 Corresponding 3 S Months ended Corresponding 6 12 Months(Refllr Notes Below) 30.09.2020 Months ended Months ended 30.09.2020 Months ended ended

30.06.2020 30.09.2019 30.09.2019 31.03.2020

(Unaudited) IUnaud,tedl (Unaudited) IUnaud1ted' (Unaudited) (AUdited)
1 Revenue From Operations

34107 14124 24816 48231 41698 79135
2 Other Income

273 131 264 404 416 1188
3 Total income C1+2>

34380 14255 25080 48635 42114 80323
4 Expenses

(a) Cost of materials cortsumed
12370 5213 4822 17583 10506 21685

(t>)Purchases of Stock-in-Trade
2721 139 3003 2860 3189 5892

(c) Changes in inventories of finished goods
(2778) (4056) (3376) (6834) (6882) 114

(d) Employee benefits expense
8151 6723 7884 14874 15891 27820

(e) Finance costs
173 178 246 351 456 920

(f) Depf'IIClationand amortisation expense 520 513 497 1033 994 2064
(g) Consumption of stores and spare parts

960 1186 1006 2146 2528 3813
(11)Power and Fuel

1920 1113 2254 3033 4083 6226
I(,) Other .,,.,..naes

3058 1629 3121 4687 5142 10520
Total Expenses

27095 12638 19457 39733 35907 79054
5 Profit before tax (3)-(4)

7265 1617 5623 8902 6207 1269
6 Tax expense

(a) Current tax
.

.
.

- 260
(t>J Deferred tax

-
.

. (623)
7 Profit for the period I year (5)-(6)

7285 1617 5623 8902 6207 1632
8 Other Comprehensive Income

Items that will not be redassified to profit or loss
- Remeasurement of defined benefit plans (650) (565) (315) (1215) (630) (1577)
- Income Tax relating to Items mentioned above

.
.

. 443
9 Total Other Comprehensive Income

(650) (565) (315) (1215) (630) (1134)
10 Total Comprehensive Income for the period I year (7)+(9) 6635 1052 5308 7687 5577 498
11 Paid-up equity share capital (face value of Rs. 10 each) 2160 2160 2160 2160 2160 2160
12 Reserves exduding revaluation reserves

27941
13 Earnings per share of Rs 10/- each (not annualised) - Basic and Diluted 33.73 7.49 2603 41.21 28 74 7 56



Notes:

The Company tS engaged in the business of cultivation, manufacture and sale of tea, which ,s seasonal In nature and the performance can be Impacted by weather conditions and c:ropp,ng pattern, and
as sucn the foregoing results should not be construed as being representative of the likely result for the year ending 31st March, 2021. Hence provision for lalCation (both current and deferred) has not
been considered as the same is computed at the end of the year

2 Stock of tea as on 30th September, 2020 is valued at lower of cost and net reaisable value Cost being estimated cost of production and expenditure for the year ending 31st March, 2021 and fair value
of green leaf plucked from the Company's estates which is used as raw material for production of made tea. Production of tea not beng uniform throughout the year, stock valuation would be unrealistic
if it Is based on actual expenditure and production upto 30th September, 2020. The aforesaid method of stock valuallOn (based on estimated prodUCbon and estimated expenditure for the full ?r) is
consistent with the accounting policy followed by the Company fc( the purpose of quarterty results in the past Valuation ot stock of tea as at 3111 March. 2021 will be based on adual cost of production
and expenditure (other than green leaf plucked, IM!ich will be at fair value)

3 The Company has considered the possible effects o( COVID 19 on the canying amounts of inventories induding biological assets and debt covenants using reasonably available lnfonnation, estimates
and judgement and has determined that none of these balances require a material adjus1men1 to their carrying values The Impact of the pandemic, COVIO 19 may be different from the estimates made
as at the date of approval of these finanaal results and the Company will continue to closely monitor the situation on how the same un'olds

4 The Company has identified one operating segment viz "Tea• which is consistent with the iniemal reporting provided to the chief executive officer, who rs the Chief operating decision maker.
5 The Unaudited Financial Results, Statement of Assets and Liab?ities and Cash Flow Statement were reviewed by the Audit Committee and approved at the meeting of the Board of Directors of the

Company held on 10th November, 2020

6 The Company does not have any exceptional item to report for the above periods

Addltlonal lnfonnation :

The Company's own crop for the sue months ended 30th September, 2020 was down by 28% as compared to previous year The overall shortfall of tea in the market led to a substantial upside In tea
prices leading to overall realisations going up by 43% over same penod of previous year.

The Limited Review, as required under Regulabon 33 of the SEBI (Listing Qt:,jigations and Oiselosure Requirements) Regulabons, 2015, as amended, have been completed and the related Report forwarded to
the Stock Exchanges and are also available on the Company's website, www goodricke.com. This Report has qualifications that have been dealt with 1n Note nos 1 and 2 above and which are self explanatory

Pwce : Kolkata
O.te : 10-Nov-20



I
GOODRICKE GROUP LIMITED

(Rs. In lacs!Unaudited Statement of Aaaets and Ll•bilitles
As •t curnmt half As at previousParticulan1

YHr end 30.09.2020 YNr end 31.03.2020
/Unaudited I IAuditedl

ASSETS

1 Non-current assets

(a) Property. plant and equipment
27,634 28,444(b) Capital work-in-progress

4,039 3,384(c) Right-of-use Assets
773 920(d) Goodwill
124 124(e) Other intangible assets

2,032 2,033(I) Financial Assets
(I)Loans

169 142(N)Others
77 58(g) Income Tax Assels (Net)

618 271(h) Other non-current assets
928 855Sub-total - Non-current usota 36394 36 2292 Current Hsots

(a) BiologicalAssots other than bearer plants 415
.(b) Inventories

29,155 13,76'4(c) Financial Assets

(I)Trade receivables
11,677 5,496(II)Cash and cash oqulvalen1s
1,636 2,971(Iii)Other bank balances

491 493(iv)Loans
27 se(v) Others

1,100 903(d) Other current assets
1 858 2,098Sub-total - Current assets 46.359 25,793

Total Assets 82 753 62 022

EQUITY ANO LIABILITIES

EQUITY

(a) EquityShare capilal
2,160 2,160(b) Other Equity

35 626 27,941Sub-total - Equity 37 786 30.101
LIABILITIES

1 Non-current llabllltlos
(a) Financial liabltlies

(I)Borrowings
2,895 3,189(ii) Lease LlabUiUes

501 634(b) Provisions
2,050 1,771(c) Deferred tax liabilities (Net)
5,141 5,141(d) Other non-current liabilities

520 460Sub-total - Non-current llabilitios 11.107 11 1952 Current llabilltloa
(a) Financial llabillies

(i) Borrowings
6.100 4,000(11)Lease Lfabilitles

360 355(ill)Trade payables
Total outstanding dues of micro enterprises

225 177
and small enterprises
Total outstanding dues of credilors other than

22,365 11.754micro enterprises and small enterprises

(iv)Other financial liabilities
1,065 1,175(b) Other current liabilities

968 954(c) Provisions
2,777 2 311Sub•tOtal • Current liabilities 33 860 20.726

Total Equitv and Llablltlea 82.753 62.022



OOOOftlCKE GROUP LIMITED

Un1Ydlted Caah flow Statement for tile Biz Monthe encltd September 30, 2020
(?s. In lacs)

for the half yeor ended Fo, the h•lf ve•r ondecl I
J0,09.2020 J0.0,.201,

(Unoudlted) IUn1udlledJA. ca111 Flows from O,.mfns Adlvltles
PROFIT BEFORE TAX

l,!IOl 6,Z07AOJU5TMENT5 FOR :

Clepred1tlon •nd 1mortlutlon upen,e
1,033 994Fln1naecost,

351 456lntereJt Income on fln1nct.l assets •t Amortised Cost
(16) 118)Other non-operotlnc Income (Lllbllltic, no lon1er required written bock) (28) (12)Glln on dl1pos1J of Jnw,stment1 corrt.,d •t f>lr v•lue throutihpro/it or Jou (Refer Note Z)

·-· (1)(Goin)I Loss on disposal of property, pl1n1 ind equipment (Amr Note 2)
·-· 7Unrt11/sed Forel1nElrchl111e(G1ln)I Loss - Net
16 17C1,1rcesIn fair nlue of bloJoclc•I as,eu • non-curront

2

1.356 1.445OPERATING PROFIT BEFORE WORKING CAPITALCHANGES
10.258 7,652AOJU5TMENTSF0ll :

Trade Recelv1bles,Loans, Other Fln1nclal Asseu •nd Othtr usou
(6,655) (5,250)lnventortu

(15,391) (9,836)Trade Pavobles,Other Fln1ncl1I L11bllttles,Pro,ilsions ind Other lllbllJ!lu
10,292 2,845

(11,754) (12,241)CASHGENERATEDFROM/(USEOIN)OPERATIONS
(1,496) (4,519)lncom• taxes paid

!347j (IOS)NET CASH USfO IN Ol'EIIATING ACTMTIES

{1,14J) (4,6M)

a. Cnh Flows from 1,,..11101Adfvltles

P1ymenu for Pn,perty, Pl1nt ond Equipment, lntan1lblu, etc
(817) (1,458)Procetds lrom dilpoul ol Proporty, Plont and Equlpmtnt lllefer Nole l)

.. 21Restricted deposlu with banks (placed)/, .. 11,ed
(19) (41Purdi•M of Current Investments

(300) (800)Sele of Current lnvestmenu
300 801Interest Recelvecl

22 19NET CASH USED IN INVESTINGACTIVmES
ceuJ (1,421)

c. ca111 - from FlnancJncActivities

Proceeds from borrowlnp
7,600 11,479Repoyment of borrowln,s

(5,794) (10,)00)Interest P1Jd

(304) (l42)P1vment of flnanct l11u obll11tlons
(180) 11101Dividend Paid (!let.,, Nott 2)

·- (872)Income Tn on Ohlldtnd Paid
. (178)NfT CASH FROM FINANCINGACTMTtES

uu ,,,11N(T INCREASE/(DECREASE)IN CASH ANO CASH EQUIVAlfNTS
(1,33S) 502OPfNING CASH AND CASlf EQUIVAlENTS
Z.,71 1,075

CLOSING CASH AND CA5H EQUIVALENTS
l,GH 1,sn

Nottts:

l The above Cash Flow St1temont has been prepared under the "Indirect Mtthod' 11 set out In Ind AS· 7 'St11ement of Cosh Flows".2. '
...

'
represent, fJcures below Fts. S0,000



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOODRICKE GROUP LIMITED

Chartered Accountants

13th & 14th Floor

Building-Omega
Bengal Intelligent Park

Block-EP & GP, Sector-V

Salt Lake Electronics Complex
Kolkata-700 091

West Bengal, India
Tel: +91 336 61211000

Fax: +91 336 61211001

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Resultsof GOODRICKE GROUP LIMITED ("the Company"), for the quarter and six months endedSeptember 30, 2020 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approvedby the Company's Board of Directors, has been prepared in accordance with the recognitionand measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and other accounting principles generallyaccepted in India. Our responsibility is to issue a report on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants ofIndia (!CAI). A review of interim financial information consists of making inquiries,primarily of the Company's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scopethan an audit conducted in accordance with Standards on Auditing specified under section143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. We draw your attention to following matters:

(a) Note 1 of the Statement, regarding non-provisioning of income tax liability (current
and deferred) during the quarter and six months ended September 30, 2020, for the
reasons stated in the said note which is not in accordance with Indian AccountingStandard 12 "Income Taxes" ("Ind AS 12") and Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") as prescribed under Section 133 of the Companies
Act, 2013. We are unable to determine the impact of non-recognition of tax expense
on the Statement.

Regd. Ottice: lndiabµlls Froance Centre,.Tower t 27th-32nd Floor, Senapati Ba pat Marg, Elphrnstone Road (West), Mumbai-400 013,Maliarashtra, lndia.(LLPIdentification 110. MB-!!737)



Deloitte
Haskins & Sells LLP

(b) Note 2 of the Statement, regarding valuation of stock of tea, at lower of cost and netrealisable value, wherein cost considered is based on estimated expenditure and
estimated production for the year ending March 31, 2021, instead of actual cost, which
is not in accordance with Indian Accounting Standard 2 "Inventories" ("Ind AS 2") as
prescribed under Section 133 of the Companies Act, 2013. The impact of such method
of valuation on the Statement for the quarter and six months period ended September30, 2019 has not been determined by the Company and accordingly not ascertainable.

The above matters were also qualified in our report on the financial results for the quarterand six months period ended September 30, 2019 and for the quarter ended June 30,•
2020.

5. Based on our review conducted as stated in paragraph 3 above, except for the possible
effects of the matters described in paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying Statement has not been prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,and has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains anymaterial misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/?
A. Bhattacharya

Partner

(Membership No. 054110)

KOLKATA,Novemberl0,2020 UDIN: 20054110AAAAFT5312




