
~~) GOODLUCK~~
Goodluck India Limited
(Formerly GOOD LUCK STEEL TUBES UMITED)
Corp. Office: "GOODLUCKHquSE" Nehru Nagar,
Ambedkar Road, Ghaziabad-201001 U.P.(INDIA)

Ph.: 91-120-4196600, 4196700, Fax: 91-120-4196666, 4196777

. .1

Manager, DCS
The Bombay Stock Exchange Ltd.
Phiroze jeejeebhoy Towers,
Dalal Street,
Mumbai

Ref: Scrip Code: - 530655

The Manager
National Stock Exchange of India Ltd.
Exchange Plaza, C-l, Block G,
Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Scrip Code: - GOODLUCK

November 6, 2020
'~~" :

.'

Dear Sir/Madam,

Sub: Outcome of Board Meeting

Pursuant to provision of Regulation 30 and other applicable Regulations, if any, of the Securitlss
and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations,
2015, we would like to inform you that the Board of Directors of the Company in its meeting held

t91l*F today, November 6,2020 which commenced at 12:30 PM and concluded at03-15PM, interalia, has
considered and approved the followings:

1. The standalone and consolidated unaudited Financial Results for the half year/quarter
ended on September, 2020. The financial result has been reviewed by the Statutory

.»Auditor. A Copy of the unaudited financial result along with Statutory Auditor's Limited
Review Report is enclosed herewith.

The closure of trading window will end 48 hours after the results are made public on 06th
November, 2020.

This is for your information and record.

1t.<J'~'; Thanking You
For GOODlUCK INDIA LIMITED

MA/~~GARG
Director

DIN: 00292437
Encl: as above

. . Road Connaught Place, New Delhi-ll0001 (INDIA)
Regd. Office: 509, Arunachal Buildinq, ~arakhamba dl 'k' dia com I Email: goodluck@goodluckindia.com

~:r~~~_:D~1;:~~~:~;~:11~rla~~~:~~r~=~~~2~~ ~~stt. ~ulandshahr (U.P.)
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR/qUARTER ENDED ON SEPTEMBER 30. 2020
(Rs. In Lakhs)

,-''"- •....,.,~ "= ""'~~'T~'--.·'_C...-'N'~'_~_--'.-~-"=~~_-A-~-_-'--'---____v _______~=-~-__~___, _rur'<_VH_~~~~~"' __ ''' ___ vu",~~_~~_A"'_W_"'~ _______' __ ~_""~""·~=~""""',,_~_wm~,w'''S:

STANDALONE,~,~---~
Half Year ended Accounting YearQuarter ended on Quarter ended Quarter ended Half Year ended

30.09.2020 on 30.09.2019 on 30.06.2020 on 30.09.2020 on 30.09.2019 ended on
S.NO. Particulars 31.03.2020

", Unaudited Unaudited Unaudited Unaudited Unaudited Audited

_.- 1----._---
1 Revenue from Operations

(a) Sales roncome from Operations 41 38256.76i 24607.60 65788.25 84497.35 161214.31----t--.
(b) Other Operating Income 576.96 1323.87 1319.78 2371.4

Total Income from operations 41927. 25184.76 67112.12 85817.13 163585.73

other Income 78. 11.94 89.98 81.98 358.43

Total Income 25196.70 67202.10 85899.11 163944.16

2 Expenses ,
(a) Cost of malerial consumed 16353.22 46252.17 60597.55 115602.76

(b) Purchase of stock - in - trade O. 0.00 0.00 0.00 0.00 0.42

(c) Changes In inventories of finished goods. work-in-progress
(268.48)1 250.98 1334 H 1016.84

and stock - In - trade

(d) Employees benefits expenses 18 2186.77 1323.91 8338.24

(e) Finance Cost 14 1592.39: 1435.2 2888.02 3170.84 6017.81

(f) Depreciation and amortisation expenses
,

1257.74689.341 618.83, 678.3 1367.65 2634.58

(g) Other Expenses 7083.59 6091.86: 3902.7 10986.31 12356.80 25640.47

Total Expenses 40713.31 ~7969.14- 25027.85 65741.16 83596.93 159450.92

3 Profit before Exceptional Items and Tax (1-2) 1292.09 168.85 1460.94 2302.18 4493.24

4 Exceptional Items 0.00 0.00 0.00 0.00 0.00

5 Profit from before Tax (3-4) 1 9 168.85 1460.94 2302.18 4493.24

6 Tax Expenses

320.29
..•..-~.-...~

10.48

__ v__ v__ ----
Current lax 1 330.7 49 1017.53

Minimum Alternate Tax 0.00 1 O.OO! 0.0< 317.99 373.77

Deferred tax 16.881 (34.93) 32.14! 49.0, 49.12 (285.88)

7 Net Profit /loss for the period (5-6) 954.92 583.62 126.23 1081.15 1437.02 3387.82

8 Other Comprehensive Income for the period

A (I) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(II) Income lax relating to Items that will not be reclassified to profil

O.C 0.00 0.( 0.0 0.00 0.00
1& loss

B (I) Items that win be reclassified to profit or loss 0.' 0.00 O. 0,( 0.00 0.00
(Ii) Income lax relating to Items that will be reclassified to profit &

0.0< 0.00 i 0.00 0.( 0.00 0.00
lloss

Other Comprehensive Income (net of Tax) 0.0< 0.00! 0.00 o.OC 0.00 O.OC
,,-.-~

9 Tolal Comprehensive Income (7+8) 954.9, 583.62 [ 126.23 1081.15 1437.02 3387.82
..._-- --~--- _ ..

10 Paid up Equity Share Capital (Face Value Rs. 2 per share) 460.1~ 460.13: 480.131 460.13i 460.13 460.13,
11

Reserve excluding revaluation reserves (as per the balance
NP NAj NAI NA NA 34147.85

sheet) of previous accounting year

12 Earning Per Share (not annualised) (In Rs.) !
Before or After Extra Ordinary Items

(a) Basic 4.15 2.54 0.55 6.25 14.73

(b) Diluted 4.1 2.54 0.55 6.25 i 14.73
.........--1_ ........_.___
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CONSQUDATED STATEMENT OF FINANCIALRESULTSFOR THE HALFYEAR/QUARTER ENDED ON SETEMBER 30. 2020
(Rs. In lakhs)

373.17

(285.88)

CONSOLIDATED
Hatf Year ended on

30.09.2020

Hetf V•• ended on

30.09.2019

AccounIIngV_
1ended on I

31.03.2020 I
Audited I

au.t ••. ended on

30.09.2019

Quarter ended on
30.06.2020

S.NO.

161214.31

2371.42

85820.58

182.37 358.43

86002.95 1639.f4.16

60597.55 115802.78

0.00 0.42

1065.88

4492.53

2095.80 1016.63

3181.15 4129.46 8338.24

2888.02 3170.84 8017.82

2834.58

25841.18

1257.74

83809.82

2393.13

0.00
..__ ...._ ..."._----

1460.78 2393.13

330.77 523.35

0.00 317.99

49.02 49.12

1080.99 1502.87

0.00

0.00 0.00

0.00 0.00

0.00 0.00

59451.83

0.00

4492.53

1017.53

0.00

Other eom..- Income (•••• 01 Tox)
preMMlve Income (7+8)-----------_. __ .._._ .

10 ProflII(l.oII)_1o

Ownon 01tho P•••••

11 Qlt. ComprehensNe Income attributable 10

Owners 01tho Parent

14

15 EamlngPorS ••••• (•••••••••••••• )( •• R•. )

BoIont «Alter em. Ordinary Items

(a) Basic

(b) [)luted
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STATEMENT OF ASSETS AND LIABILITIES

(Rs In lakhs)

Standalone ,__._.-!-, Consolidated

As at I As at I As at ! As at
30/09/2020 l 3110312020 I 30/09/2020 I 31/03/2020-'------~~ _t--- -+- un•• ,,'"', """'" -

Particulars

ASSETSA

1 Non-CurrentAssets

33183,00 33183,98 34116.41

141,33 76,74

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

0,00 0,00

537,91

34~33863,22

28764,80 31463,83

(a)Property,PlantandEquipments 34

(b)CapitalWorI< in Progress 141,33 76,

( c ) Investmentin Subsidiaries 3,00 3,00

0,000,00(d) GoodIwIH

(e) Otherintangibleassets 0,00 0,00~----=------------4---------'-+-----'---~-.----------+--------1
(I) FinancialAssets

0,00 0,00(i) Investments

(ii) Loansandadvances 0,00 0,00I-~-----------~-+-.----,--f___-,----"'~---f__--.-,-
537,91 543.23(g)OtherNon-CurrentAssets~-------------+-----_t- .....-

Total Non-CurrentAssets 33866,22 34739,38

2 CurrentAssets

(a)InvSntones 28764,80 31

(ii)TradeReceivables 24855,89 23891,68 2485589

(Iii)CashandCashequivalents 296.66 286,28 ~'
1-~(iV~)~B~a~~~~Ia~nces~~o~fu~e~r~fuan~~cas~h~and~cas~h~---+------------+------7-86-,0'-+~------ ---------~
,eauivalent 598,24 J< 598, 786,07

23891,68

291,01

(v)Loansandadvances 0,00 0,00 0,001---=- --+ +__ , ,. ,.,-,-,----- -,------t
(c)OtherCurrentAssets 9193.45 87 9190.43 8734,551----------------+-----_ ..--"-'-',.----..---...- ,..----"--,,.----------

63709,04 651 63710,21 65167,141-----------------+-----------+------

0,00

Total CurrentAssets

99903,52TOTALASSETS 97575,26 97573.4399904,83

EQUITYANDLIABILITIESB

Equity
~-S-ha-re-Capita-' -I --------+-------4-60-,1-31---~- 460,13

~------------T-ot-a-I E--q-ui~f--'-' ::::~~------::;~:;t---:~~~;;
Non-CurrentLiabilities2

3 CurrentLiabilities

(a)FinancialLiabilities

36498,23 36498,23 39514,93

3001,45 61

10465,10 81._------
327,81 400,35

52292,59 54258,42

0) Borrowings 39514,93

(iI) TradePayables 3001,45 6150,1

(b)OtherCurrentLiabilities 10465.07 8192,E
~ - __ --.--f------,,----~----- ..-..--..------,------+-----

327,81 400,(e ) Provisions

Total CurrentLiabilities 52292,56

L-__ ~L- T_O_T_A_L_E_Q_U_ITY_A_N_D_L_IA_B_I_Ll_T_IE_S..L._, 9_7_5_75_,2_6t~._-~==_=~~~t=______~tiD ~ ~~~2f/~U~-(g00 ()~/~
* '

"'=""
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CASH FLOW STATEMENT

1----------------------+------.- ....,,---,-----l----,------r-------'--~

I-As_a_t3_0_/0_9_/2_0_20~-As-a-t_30_/0_9_/2_0_1_9 +As_A_t_3_0_/0_9/_2_02_t'AI ...-"

Unaudited Unaudited Unaudited ed
1--------------------------------------4-----------4----------~---------

(Rs. In Lakhs)

Particulars

(1979.41)

Standalone Consolidated

A. Cash Flow from operstlng activities:

Adjustmentfor:

Net profit beforetax as per profilt& Lossaccount

Depreciation 1367.65 1257.74 1367.65 1257.74

ProfitiLosson saleof tangibleAssests 0.81 0.59 0.81 0.591-------=-----------....-.-.1f----.--- ..".--f-.-"-."-.--.-.'T---;;~:;,:;_;_-"t----;~~--j
__________ --+_---.:(_20_.1-.:..0)__.__ f-.~64) .--.J..:u.~.-+'_...:...... (13_1_...:.-03~).__

0.00 0.00 0.00 0.00

Financecost

1460.94 2302.20 2393.141460.79

in)

operating profit beforeworldnggcapital changes

Adjustementfor:

407.75

Increase/Decreasein Tradepayable (3148.72) 4903.80

Increase/Decreasein otherpayable 1487.36
1-------------~~---------------------4-----
Increase/Decreasein inventories 26

Increase/Decreasein Tradereceivables (964.21)

Increase/Decreasein other receivables (262.71)

CashgeneratedfromoperatingActivities 5508.07 299.15

Taxes paid (274.67) (479.26)
Net Cash flow from operating ~-5':"2-3-3.-40":--+--':"--":"""'-~-':'---:""""-4-""':"'(1-80'::":.::'11:':")-.....j

B. Cash flow from InvestingActlvItIes

2447.14

(2363.81)

Net Cash used In Investing Activities

(503.62) (1605.32)

3.00 6.35

0.00 0.00

20.10 i 30.64

(480.52) (1568.33)

0.00

~
(1016.70)

(882.52) r 606.25

44.73 (432.58)

(2888.02) (3170.84)

0.00 0.00

(4742.51) 1600.12

10.37 (32.18)

286.29 165.33
..

296.66 133.16

0.00 Co 3.75

(1016.70) 4353H
(882.52) 606.25

44.73 (432.58)

(2888.02) (3170.84)

0.00 0.00

(4742.51) 1600.1

9.82 (47.93)

291.03 184.94-..
300.85 137.01

C. Cash Flow from FinancingActlvItIes

Proceedsfrom issueof equityshares& warrants

Proceedsfromshort termborrowings

proceedsfrom longterm borrowings(net)

(480.52) (1467.94)

Interestpaid

Proceedsfrom unsecuredloans(net)

Dividendpaid

Net IncreaseIn cash & cash equivalents

Cashand cashequivalentsat the beginningof the year

Cashand cashequivalentsat the end of the year

Net cash flow from FinancingActlvitIes



.,

(r)GQODLUCK

NOTES:
1 The above Financial Results have been reviewed by Audit Committee and approved by the Board of Directors in their meeting held on

06.11.2020. The Statutory Auditors have expressed an unmodified report of the above results.

2 Financial Results are in compliance with the Indian Accounting Standard (lnd-AS) prescribed under section 133 of the Companies Act, 2013.

3 The Company is in the business of manufacturing steel products and hence has only one reportable operating segment as per IND AS 108-
Operating Segments.

4 The out break of COVID-19, which has been declared as a pandemic by World Health Organisations(WHO)have a significant impact on the
overall business operations of the country. The Company had closed all its manufacturing plants and offices following countrywide
lockdown due to Covid- 19. All the plants and office of the Company have resumed operations gradually over a period of time adhering to
the safety norms prescribed by the Government of India. Even though the operation of Company has resumed full restoration of normality in
the business is expected to take some more time. The Company has taken into account external and internal information for assessing
possible impact of COVID-19 on various elements of its financial results, including recoverability of its assets.

5 Previous period figures have been regrouped/reclassified wherever necessary.

6 The Statutory Auditor have carried out a Limited Review of the result of the Company.

7 The results ofthe company may be downloaded from stock exchange's website or the Company's website, i.e., www.goodluckindia.com.

Place:Ghazlabad

Date: 06.11.2020

http://www.goodluckindia.com.


VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001

E-MAILID:vipinsre@gmail.com

LIMITED REVIEW REPORT

To

The Board of Directors,

Goodluck India Ltd.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Goodluck India Ltd. (the "Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as the "Group") for the quarter and half year ended September 30, 2020 (''the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations ').

2. This statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. Goodluck India Limited (the Holding Company);
b. GLS Steel India Limited (wholly owned subsidiary);
c. GLS Metallics India Limited (wholly owned subsidiary);
d. GLS Engineering India Limited (wholly owned subsidiary);

Ref
o
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5. We did not review the interim financial results of the subsidiaries included in the Statement, whose
interim financial results reflect total assets of Rs. (-) 1.83 Lakhs as at September 30, 2020, total
revenue of Rs. Nil and Rs. Nil, total profit after tax of Rs. (-) 0.10 Lakhs and Rs. (-) 0.16 Lakhs, and
total comprehensive income of Rs (-) 0.10 Lakhs and Rs. (-) 0.16 Lakhs for the quarter ended and
for the half year ended September 30, 2020 respectively and cash inflow (net) ofRs. (-) 0.55 Lakhs
for the half year ended September 30, 2020, as considered in the financial statement. These interim
financial results and other fmancial information have been reviewed by other auditors whose reports
have been furnished to us by the management, and our report on the Consolidated Results included
in the statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary is based solely on the report of such other auditors.
Our report on the Consolidated Results included in the statement is not modified in respect of this
matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditor referred to in paragraph 5 above,
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

7. We draw attention to Note 4 of the Statement of Unaudited Consolidated Financial results wherein
management has made an assessment of the impact of the outbreak of COVID-19 on the business
operations of the Company. Management believes that despite the performance of the Company for
the quarter and half year ended September 30, 2020 being impacted, it does not foresee any impact
on the going concern assumption and also believes that no adjustments are required in the financial
results. In view of the uncertainties associated with the nature and duration, the Company will
closely monitor any material changes depending upon circumstances as they evolve.

Our conclusion is not modified in respect of this matter.

For Vipin Kumar & Company
Chartered Accountants

(FRN 002123C)

~~A;;:£
Prop.

Mem. No. 071279
UDIN: 20071279AAAABR5142

Dated: 6th November, 2020
Place: Ghaziabad



~(A_•.. j VIPIN KUMAR & COMPANY
CHARTERED ACCOUNTANTS

2- KAMAL COLONY, DELHI ROAD
SAHARANPUR, U.P. 247001

E·MAIL ID : vipinsre@gmail.com

To
The Board of Directors,
Goodluck India Ltd.

LIMITED REVIEW REPORT

I. We have reviewed the accompanied statement of Unaudited standalone financial results of
Goodluck India Ltd. (the "Company") for the quarter and half year ended September 30, 2020 (''the
Statement") attached herewith being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended. This Statement, which is the responsibility of the Company's management has been
reviewed by the Audit Committee and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS-34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the company personnel and
analytical procedures applied to financial data and thus provide less assurance than audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. We draw attention to Note 4 of the Statement of Unaudited Standalone Financial results wherein
management has made an assessment of the impact of the outbreak of COVID-19 on the business
operations of the Company. Management believes that despite the performance of the Company for
the quarter and half year ended September 30, 2020 being impacted, it does not foresee any impact
on the going concern assumption and also believes that no adjustments are required in the financial
results. In view of the uncertainties associated with the nature and duration, the Company will
closely monitor any material changes depending upon circumstances as they evolve.
Our concl sion is not modified in respect of this matter.
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Dated: 6 ovember, 2020
Place: Ghaziabad

For Vipin Kumar & Company
Chartered Accountants

(FRN 002123C)

G;~~
Prop.

Mem. No. 071279
UDIN: 20071279AAAABQ9761

mailto:vipinsre@gmail.com

