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BSE Limited

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai-400001

Scrip Code: 523676

Dear Sir/ Madam,

Subject: Outcome of Board Meeting of the Company held on 27" October, 2021.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held on Wednesday, the 27" October, 2021, inter- alia, transacted the following
business:

1. Approved the Unaudited Financial Results (UFR) of the Company for the 2™ Quarter/Half
Year Ended September 30, 2021 including Statement of Assets and Liabilities and Cash Flow
Statement thereto pursuant to the Provisions of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015.

2. We enclose a copy each of the following:

I.  Un-Audited Financial Results for the 2" Quarter/Half Year Ended September 30, 2021.

. Limited Review Report (LRR) dated 27" October, 2021 from M/s Motilal & Associates LLP,
Statutory Auditor.

The meeting commenced at 3:00 p.m. and ended at 4:30 p.m.

The above is for your information and record.
Thanking You,

Yours Faithfully,

For Golkunda Diamonds and Jewellery Limited
KOPAL peiayiss

JAIN - 65is oo

Kopal Jain

Company Secretary



GOLKUNDA DIAMONDS & JEWELLERY LTD
CIN No.: L36912MH1990PLC058729
Regd. Office: G-30, Gems & Jewellery
Complex 111, Seepz, Andheri (E), Mumbai 400 096

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30TH SEPTEMBER 2021

(Rs. in Lakhs)

o Particulars Quarter Ended Half Year Ended i
No. year ended
30.09.21 | 30.06.21 | 30.09.20 30.09.21 | 30.09.20 31.03.21
Reviewed Reviewed AUDITED
1|Net Sales/ Income from Operations 5.,658.95 6,030.28 3,605.33 11,689.24 4,500.77 17,345.75
2|Other Income 9.60 9.13 11.21 18.73 20.09 40.33
3|Total 5,668.55 6,039.42 3,616.54 11,707.97 4,520.86 17,386.08
4| Total Expenditure
a) Consumption of Raw Material /Purchase Cost 5,054.31 5,42545 3,203.99 10,479.75 3,928.75 15,701.50
b) Increase/Decrease in stock in trade 0.33 0.15 109.65 0.48 138.87 13332
c) Employees Cost 230.11 219.24 95.88 44935 180.49 481.73
d) Finance Cost 39.85 37.11 24.69 76.96 59.39 141.42
d) Depreciation 15.44 14.35 11.07 29.79 22.07 46.83
e} Other Expenditure 160.78 177.70 122.17 338.48 167.17 494.91
Total 5,500.83 5,873.98 3,567.45 11,374.81 4,496.74 16,999.71
5|Profit Before Exceptional Items & Tax( 3-4) 167.72 165.44 49.09 333.16 24.12 386.37
6|Exceptional Items - - - - - -
7|Profit before Tax (5-6) 167.72 165.44 49.09 333.16 24.12 386.37
8] Tax Expenses
Current Tax 46.00 46,00 6.71 92.00 6.71 113.00
Deferred Tax - - - - - 434
Prior Year Tax Adjustments - - - - - -
9| Profit for the year (7-8) 121.72 119.44 42.38 241.16 17.41 269.03
10|Other Comprehensive Income
Items that will not be reclassified to profit or loss
(i) Remeasurement of Defined Benefit Plan - - - - - 351
(ii) Income Tax related to item (i) - - - - - .98
- - - - - 2.53
Items that will be reclassified to profit or loss
(i) MTM Gain/(Loss) on derivative instruments (0.14) 0.49 8.04 0.35 - 10.03
(ii) Income Tax related to item (i) (0.04) 0.14 2.24 0.10 - 2.79
(0.10) 0.35 5.80 0.25 - 7.24
Other Comprehensive Income (Net of Tax) (0.10) 0.35 5.80 0.25 - 9.77
Total Comprehensive Income for the period (Net of
11| Tax) (9+10) 121.62 119.79 48.18 241.41 17.41 278.80
12|Paid up Equity Share Capital (Face Value of Rs. 10/-) 696,41 696.41 696.41 696.41 696.41 696.41
13|Earnings Per Shares (EPS)
a) Basic and diluted EPS 1.75 1.72 0.61 3.46 0.25 3.86




GOLKUNDA DIAMONDS & JEWELLERY LIMITED
Statement of Assets & Liabilities as at September 30, 2021

(Rs. in Lakhs)

Half Year | Year Ended
: Ended 31/03/21

Particular 30/09/21

Reviewed Audited
ASSETS
Non - Current Assets
Property, Plant and Equipment 404.01 379.70
Intangible Assets 1.57 2.58
Financial Assets :

Other Financial Assets 380.27 313.20
Deferred tax asset (net) 8.81 6.11
Other non-current assets - -
Sub Total - Non - Current Assets 794.66 701.59
Current Assets
Inventories 2,652.49 2.393.14
Financial Assets

Trade receivables 3,888.86 3,644.02

Cash and cash equivalents 275.65 184.71

Other bank balances 369.01 471.04

Other Financial Assets (MTM) 0.35 10.03
Other current assets 469.71 330.55
Sub Total - Current Assets 7,656.07 7,033.49
TOTAL - ASSETS 8,450.73 7,735.09
EQUITY AND LIABILITIES
Equity
Equity Share Capital 696.41 696.41
Other Equity 2.508.38 2,357.79
Total Equity 3,204.79 3,054.19
Liabilities
Non - Current Liabilities
Financial Liabilities

Borrowings - -
Provisions (Gratuity) 84.28 80.20
Total - Non - Current Liabilities 84.28 80.20
Current Liabilities
Financial Liabilities

Borrowings 3,937.55 3,304.91

Trade Payables 903.14 1,118.74
Other Current liabilities 115.96 64.04
Provisions 205.00 113.00
Total - Current Liabilities 5,161.65 4,600.69
TOTAL -EQUITIES AND LIABILITIES 8,450.73 7,735.09




GOLKUNDA DIAMONDS & JEWELLERY LIMITED

Cash Flow Statement for Half Year Ended 30th September, 2021, (Rs. in Lakhs)
Particular Half Year Eflded 30/09/21 Year Endefi 31/03/21
Reviewed Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Extra-ordinay Items 333.16 386.37
Adjustments for -
Depreciation 29.79 46.83
Interest Charged 55.75 109.15
Foreign Exchange Rate Difference (231.71) (244.32)
Scrap Written Off - 0.39
Profit/Loss On Sale Of Car - (146.18) (1.39) (89.34)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 186.98 297.03
Adjustments for :
Trade & Other Receivable (254.57) (328.92)
Inventories (259.35) (464.26)
Liabilities (159.60) {673.52) 545.19 (247.99)
CASH FROM OPERATING ACTIVITES (486.54) 49.04
Direct Tax Paid (129.42) (53.14)
NET CASH FROM OPERATING ACTIVITES (615.96) (4.10)
B CASH FLOW FROM INVESTING ACTIVITES :
Purchases of Fixed Assets (53.10) (93.68)
Sale of Fixed Assets - 1.39
Capital WIP - -
Change in Other Bank Balance and cash not available for immediate use 34,96 (213.36)
NET CASH USED IN INVESTING ACTIVITIES (18.14) (305.65)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings 632.64 375.27
Dividend paid (83.57) (69.64)
Tax on dividend paid - -
Interest Paid (55.75) (109.15)
NET CASH USED IN FINANCE ACTIVITIES 493.32 196.48
C  FOREIGN EXCHANGE RATE DIFFERENCE 231.71 244.32
Net Decrease in Cash and Cash Equivalents (A+B+C+D) 90.94 131.06
Opening Balance of Cash & Cash Equivalents 184.71 53.65
D  Closing Balance of Cash & Cash Equivalents 275.65 184.71
Note-

1 Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" as specified in the
Companies (Indian Accounting Standards) Rules, 2015,

Notes:
1 The above results have been reviewed by the the Audit Committee and approved by the Board of Directors at their Meeting held on 27/10/2021.
2 The result have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of
the Companies Act,2013 read with relevant rules issued there under.
3 The above financial result have been subjected to "Limited Review" by the statutory Auditor of the Company.
4 The Provison for Deferred Tax will be made at the end of the financial year.
5 Raw Materials & Finished Goods are valued at lower of cost and net realisable value.
6 Figures of previous periods have been regrouped wherever necessary,
7 Company operates in single business segment i.e. manufacturing and sale of Gems & Jewellery.
8 The above figures are in lacs except EPS,
For Golkunda Diamonds & Jewellery Ltd

Place : Mumbai <[ | =
Dated : 27/10/2021 (Chairman) AN




CA MUKESH P MODY MOTILAL & ASSOCIATES LLP

SeniorPartner

B. Com. (Hons.), F.C.A.

CHARTEREDACCOUNTANTS
208, NAMAN PLAZA, Junction
of 8.V. Road & Shankar Lane,
Kilachand Road, Kandivali (west)
MUMBAI- 400067.

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY

UNAUDITED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOLKUNDA DIAMONDS & JEWELLERY LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial
results of GOLKUNDA DIAMONDS & JEWELLERY LIMITED (the ‘Company’) for
the quarter ended 30t September, 2021 (the “statement”), being
submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (listing Obligation and Disclosure Requirements) Regulations,

2015, as amended (the “Listing Regulation™).

This statement, which is the responsibility of the Company’'s management
and approved by the Board of Directors on 27t October 2021 has been
prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34) prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the
statements are free of material misstatement. A review is limited primarily

to inquiries of Company personnel and analytical procedures applied to



financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement of
Unaudited Financial Results prepared in accordance with applicable
Indian Accounting Standards ('IND AS’) specified under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and principles generally accepted in
India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For MOTILAL & ASSOCIATES LLP
Chartered Accountants
FRN No. 106584W /W100751

i

(CA. MUKESH P. MODY)
Partner

Membership No. FCA 042975
Mumbai, 27""October, 2021
UDIN: 21042975AAAACF8225




