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Date: 13.02.2020 

 

The Deputy Manager 

Department of Corporate Services 

Bombay Stock Exchange Limited (BSE)    Scrip Code: 526707 

P.J. Towers, 25
th
 Floor, Dalal Street, Fort 

Mumbai - 400001 

 

The Manager (Listing Department) 

National Stock Exchange of India Limited (NSE)   Scrip Code: ALCHEM 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400051 

 

Sub: Revised Outcome of Board Meeting held on 12
th

 February, 2020  

 
Dear Sir/Madam, 

 

Pursuant to provision of regulation 30 and 33 and any other applicable provisions, if any of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, (hereinafter “SEBI Listing Regulations”) please note that the Board of Directors of 
the Company in its meeting held on Wednesday, 12

th
 Day of February 2020, i.e. today, have inter— 

alia considered, approved and taken on record the following businesses:—  

1. Un-Audited Standalone and Consolidated Financial Results of the company for the Quarter 

and Nine Months ended on December 31, 2019. A copy of the Un-Audited Results for the 

Quarter and Nine Months ended on December 31, 2019 as per regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 is attached. 

 

2. Limited Review Report of Un-Audited Standalone and Consolidated Financial Results of the 

company for the Quarter and Nine Months ended on December 31, 2019. A copy of the 

Limited Review Report for the Quarter and Nine months ended on December 31, 2019, as per 

regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

is attached. 

 

3. Appointment of Ms. Divya Bajaj (Membership No. A55440) as Company Secretary and 

Compliance Officer of the company, w.e.f. February 01, 2020 in place of Mr. Sunil Jain.  

 

The necessary disclosure in terms of Para A of Part A of Schedule III of Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of Ms. Divya 

Bajaj is given below: 

 

mailto:investors@alchemist.co.in


  

  

S. No. Particulars | Disclosures | 

1, Reason for change viz. | Appointment 

appointment, resignation, removal, 

death or otherwise 

  

  

  
2. Date of Appointment February 01, 2020 

3. Brief profile (in case of Qualification- CS, M.com 

appointment) Ms. Divya Bajaj have more than | year of 

experience. She has handled Secretarial 

compliances of various Companies unlisted, 

public and private companies. 
          5. Disclosure of Relationships | None 

between directors (in case of 

appointment of a director) 
| 

    
  

4. Slump sale of the Pharma Division of the company, on going concern basis, subject to the 

approval of the shareholders of the company through postal ballot, statutory and other 

applicable approvals. The information pursuant to Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 is attached. 

5. Any other matter with the permission of the chair. 

We further wish to inform you that the Board Meeting was Commenced at 04:00 P.M. and concluded 

You are requested to take the above information on your record & acknowledge the same. 

Thanking you 

Yours Sincerely 

‘For Alchemist Limited... 

proba 
Ambika Chowdhary — ose 

Director 
~ 

07887565 
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ANNEXURE A 

Disclosure pf information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 

The amount and percentage of the turnover or revenue or income and net worth contributed by 
such unit or division of the listed entity during the last financial year: 
The total income of the pharma division for the financial year ending 31 March 2019 was Rs. 
15,66,95,884/- which constitutes to 58.61 % of the total income of the company. The loss on the 
business of pharma division for the year ended on 31% March 2019 was Rs 7,05,93,122/-. The 

_ hegative net worth of the pharma division of the company as on 31° March 2019 is Rs. 5,21,37,373/- 

Date on which the agreement for sale has been entered into : 
12" February 2020 

The expected date of completion of sale/ disposal: 
30" April 2020 

Consideration to be received from such sale or disposal: 
The consideration for the sale of pharma division is Rs. 1 crore (Rupees One crore) 

Brief details of buyers and whether any of the buyers belong to the promoter/promoter 
group/group companies. If yes, details thereof: 
The proposed transaction is with M/s Pombe Biosciences LLP, in which Mr. C S Jolly is one of the 
designated partners. Mr. C S jolly is also a director in our company. 

Whether the transaction would fall within the related party transactions? If yes, whether same 
is at arm's length: 
Mr. C S Jolly, the designated partner of the buyer is also a Non-Executive Director in the company. 
The transaction is at arm’s length. 

Name of the entity forming part of the slump sale, details in brief such as size' turnover, etc.: 
Pombe Biosciences LLP is a LLP incorporated with Registrar of Companies. It is engaged in the 
business of manufacturing and trading of pharmaceutical products. 

Area of business of the entity(ies): 
Alchemist Limited: 
Engaged in the business of Pharmaceuticals, Steel, Floriculture, International Trade, etc 
Pombe Biosciences LLP: 
Engaged in the business of pharmaceuticals and other related activities. 

Rationale for slump sale: 
Your company’s current business operations comprise of business verticals such as 
Pharmaceuticals, Steel, Floriculture, International Trade, etc. However, the Pharma Division has not 
been performing upto the expected standards and has been incurring losses. In view of the continued 
losses and deteriorating net worth, it is considered appropriate to sell/ dispose-off the Pharma 
Division of the company and maintain the viability and efficiency of the other operations of the 
company. .



Brief details of change in shareholding (if any) of listed entity 
There would be no change in shareholding pattern of the company. 

For Alchemist Limited 

Mv AbN
ow os ) 

Ambika Chowdhary ~~ 
Director an 

07887565



ANU AND ASSOCIATES 
# 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS 
CHANDIGARH - 160 019 

PH: + 91172 5088800 e-mail: anuandassociates@gmail.com Independent Auditor’s Review Report on Standalone Unaudited Quarterly and 
Year to Date Financial Results of Alchemist Limited pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). 

To 

The Board of Directors 
Alchemist Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results (“the Statement”) of Alchemist Limited (“the Company”) for the quarter 
ended 31st December, 2019 and the year to date results for the period 1st April, 2019 
to 31st December, 2019, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure: 
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by 
the Securities and Exchange Board of India (“SEBI”) from time to time. 

2. The statement, which is the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
for ‘Interim Financial Reporting’ prescribed under Section 133 of Companies Act, 
2013, SEBI Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016 (herein referred to 

s “the SEBI Circular”) and other accounting principles generally accepted in India. 

by Independent Auditor of the Entity, issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for the financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters and might be 
identified in an Audit. Accordingly, we do not express an audit opinion.



quarter end date, provision @ 10% is made against such doubtful trade 
receivables. Since the actual realisation of such doubtful export receivable 
cannot be ascertained, we are unable to comment on the adequacy of the 
provision of excepted credit loss made by the Company. The loss to that extent 
is under Stated, the effect however could not be quantified, 
Though, the Company admits that the export receivable is doubtful of 
recovery and has made bartial provision on such export receivable, still such 
export receivable and related trade bayable stand in the books, hence require 
recognition of unrealised foreign exchange gain/loss as per the provisions of 
Ind AS 21, ‘The Effects of Changes in Foreign Exchange Rates’. Accordingly, 
the loss is overstated by € 443.39 Lakhs and ? 1023.99 Lakhs for the quarter 
and nine months ended 31st December, 2019 respectively. 
Attention is invited to note no. 5 of the accompanying statement which states that 
“As required by Ind AS 19 "Employee benefits", the Company has not made provision 
for Gratuity. The same will be provided at the end of year,” Consequentially, loss is 
understated to that extent, in the absence of any information the effect is 
presently not ascertainable,



reasonably be paired, in due course. The standalone financial results, as such have been prepared ona going concern basis”. 

Our review report is not qualified in respect of the matter as stated in the above paragraph. 

for Anu and Associates 
Chartered Accountants 
Firm registration Number 019624N 

  

CA. Parveen Kumar 
Partner 
Membership Number 531655 

Place: New Delhi 
Date: 12th February, 2020 

UDIN: 20531655AAAACF3194
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# 1081, SECTOR 27 B, 

CHANDIGARH ~ 160 019 
PH: + 91 172 5088800 

pclates@gmail.com 
    

     e-mail: anua 

jew Report on Cor solidated Unaudited Quarterly and 

cial Results of the Alchemist ‘Limited pursuant to the 

‘the SEBI (Listing Obligations and Disclosure Requirements) 

5 (as amended). 

  

  

  

      

ompanying statement of unaudited consolidated financial 

ant’) of Alchemist Limited (the Parent”), its subsidiary and 

it psidiary and associate together referred to as “the 

ov the lst of subsidiaries and. associates included in the 

ended 31% December, 2019 and consolidated year to date 

1 vil 2019 to 31 December, 2019, being submitted by the 

o the requirements of Regulation. 33 of the SEBI (Listing 

ure Requirements) Regulations, 2015 (as amended), including 

od by Stock and Exchange Board of India (SEB) from time to 

    

     

  

     
      

   

    

   
   
   

  

    
   

    

   

    

   
   

    

  

     

e
d
 

  

the responsibility of the Parent's Management and been 

Board of Directors, has been prepared in accordance with 

surement principles jaid down in Indian Accounting 

ancial Reporting’ prescribed under Section 133 of 

Circular CIR/CFD/FAC/62/2016 dated 5% July, 2016 

“irculay’) and other accounting principles generally 

ity 1s to. express a conclusion.on the Statement 

  

  

in accordance with the Standard on 

erim Financial Information performe d 

ued by the Institute of Chartered 

ycial information consists. of making. 

inancial and a¢cou nting matters, 

‘A review is substantially less in 

ce with the Standards on Auditing ~ 

onsequently, does not enable us to 

Senificant matters and might be 
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xplained to us that the financial statements of the two 

rds Limited and Alchemist Medisphere Limited are still 

n and two subsidiaries viz. Alchemist Infrastructure 

1 and Alchemist Hospitality Group Limited are under strike- 

the same are not forming part of the consolidated financial 

  

o, 3 of the accompanying statement which states that “In 

d, the Parent extends credit from time to time as per 

of export receivables amounting to & 46,442.79 Lakhs, 

¢ he normal course of the business, however it 

he Parent is regularly following up on the same, has 

hopeful of recovering such amount, considering the 

ad made a provision for expected credit loss @ 

amounting to % 4,644.28 Lakhs and has not 

- gain/ Joss on such export receivable and 

the Hmancial year 2018-19. Hence forth, the Parent has 

lised foreign exchange loss on such export. receivable and 

‘the same will only be accounted for on actual realisation! 

    
  

       
port 
ph t 
1 

  

re outstanding for more than three years as at the 

ion @ 10% is made against such doubtful trade 

actual realisation of such doubtful export receivable 

, we are unable to comment on the adequacy of the 

credit loss made by the Parent Company. The loss to 

tated, the effect however could not be quantified. 

  

adinits that the export receivable is doubtful of recovery 

al provision on such export receivable, still such export 

rade. payable stand in the books, hence require 

ign exchange gain/loss as per the provisions of 
oreizn Exchange Rates’. Accordingly, 

d % 1028.29 Lakhs for the quarter 

  

    

        

   

      

  

he accompanying statement which states that 

loyee benefits", the Parent has not made provision for 
vided at the end of year.” Consequentially, loss is 

absence of any information the effect is 

    

     

subject to the 3 above, 
Ise has come to. othin      

        
   

  

       

    

counLIng Y 
uired to be dis 

disclosur 
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r financial years 
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is regularly following up 

lown its loss making 

e to operate at 

       

the defaulting customers and 

ying the last year has even closed ¢ 

> units of the Parent now continu 

rating positive Farnings before 

‘A). With strong management 

{ rational optimum product mix and 

management believes that accumulated losses would 

in due course. The financial staLements, as such have been 

    

  

         

    
          

       

    
   

   

    

       
   
       
   

    

   

  

eancern basis . 

ated in the above 

not qualified in respect of the matter as st 

{nancial statements of Alchemist Healthcare Li mited included 

rancial results for the quarter and nine months ended 31% 

inancial results nave not been reviewed by their auditor and 

us by the Parent, and our opinion on the financial results for 

ended 318 December, 9019, to the extent they have been 

‘statements is based solely on such un reviewed interim 

the information and explanations given to us by the 

ial-to the Group. 

  

    

ialified in respect of the matter as stated in the above 
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Alchemist Health care 
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