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Ref.-AL/CS/STX/2018-19/28

November 13, 2018.

The Manager (Department of Corporate Services)
Bombay Stock Exchange Limited (BSE) Scrip Code: 526707

P.J. Towers, 25" Floor, Dalal Street, Fort
Mumbai- 400001

The Manager (Listing Department)
National Stock Exchange of India Limited (NSE) Scrip Code: ALCHEM

Exchange Plaza, Bandra Kurla Complex
Bandra (East), Mumbai- 400051

Sub: Outcome of Board Meeting
Dear Sir/Madam,

We wish to inform you that the Board of Directors in its meeting held on 13.11.2018 has considered
and approved the following:

-

1. Unaudited Financial Results (Provisional) of the Company for the quarter / half yearly ended
on 30" September, 2018.

2. Limited review Report on the Unaudited Financial Results for the quarter / half yearly ended
on 30" September, 2018 obtained from Statutory Auditors has also been taken on record.

3. Any other matter with permission of the chair.

You are requested to take the above information on your record & acknowledge the same.

Thanking you

Yours Sincerely

For ALCHEMUST LIMITED

ALCHEMIST LTD.
CIN : L72200DL1988PLC192643



ANU AND ASSOCIATES # 1081, Sector 27-B,
CHARTERED ACCOUNTANTS Chandigarh — 160 019
Phone: +91 172 5088800

e-mail: anuandassociates@gmail.com

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Alchemist Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Alchemist Limited (“the Company”), having registered office at Alchemist House,
23-Nehru Place, New Delhi, for the quarter and half year ended 30™ September, 2018, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5™ July, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information performed by Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Attention is invited to note no. 3 of the accompanying statement which states that “The Company
extends credit from time to time as per market practices. In respect of export receivables
amounting to I 46,442.79 Lakhs, credit was extended for export sales in the normal course of the
business, however it apparently got stuck. Though the Company is regularly following up on the
same and is hopeful of recovering such amount, considering the principal of conservatism, the
Company is making a provision for expected credit loss @ 10% of the outstanding export
receivables amounting to ¥ 4,644.28 Lakhs and also reversing the unrealised foreign exchange gain
of ¥ 1,851.16 Lakhs on export receivable and related trade payable accounted for during the
financial year 2018-19. Hence forth, the Company shall not be accounting for the unrealised
foreign exchange loss on such export receivable and related trade payables and the same will only
be accounted for on actual realisation/payment”.

Such export receivables are outstanding for more than three years as at the quarter end date,
provision @ 10% is made against such doubtful trade receivables. Since the actual realisation of
such doubtful export receivable cannot be ascertained, we are unable fo comment on the
adequacy of the provision of excepted credit loss made by the Company. The loss to that extent is
under stated, the effect however could not be quantified.

Though, the Company admits that the export receivable is doubtful of recovery and has made
partial provision on such export receivable, still such export receivable and related trade payable
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ANU AND ASSOCIATES # 1081, Sector 27-B,
CHARTERED ACCOUNTANTS Chandigarh - 160 019
Phone: +91 172 5088800

e-mail: anuandassociates@gmail.com

stand in the books, hence require recognition of unrealised Joreign exchange gain/loss as per
the provisions of Ind AS 21, The Effects of Changes in Foreign Exchange Rates. Accordingly,
the loss is overstated by ¥ 3,933.42 Lakhs, the trade receivables are understated by ¥5,357.50
Lakhs and the trade payable are overstated by T1,424.08 Lakhs.

4. Based on our review conducted as above, subject to the impact of our observation in paragraph 3
above, nothing else has come to our attention that causes us to believe that the accompanying
statement of un-audited standalone financial results prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5%
July, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Attention is invited to note no. 4 of the accompanying statement which states that “The
accumulated losses of the Company had exceeded its net worth. The company’s operations were
adversely affected in earlier financial years due to sluggish market demand, working capital getting
stuck in trade receivables and loss making manufacturing activity of the pharmaceutical unit. The
Company has initiated legal recourse against the defaulting customers and is regularly following
up on the same and the Company during the last year has even closed down its loss making
pharmaceutical manufacturing. The units of the company now continue to operate at satisfactory
capacity utilization levels and are generating positive Earnings before Interest Depreciation Tax
and Amortization (EBIDTA). With strong management focus on strategic initiatives for cost
rationalization, optimum product mix and efficient plant operations, the management believes that
accumulated losses would reasonably be paired, in due course. The standalone financial results, as
such have been prepared on a going concern basis”.

Our review report is not qualified in respect of the matter as stated in the above paragraph.

Jfor Anu and Associates
Chartered Accountants
Firm Registration No.: 019624N

CA. Parveen Kumar
Partner
Membership No.: 531655

e’

Date: 13" November, 2018
Place of signature: New Delhi



_ — Particulars
ssets
Non - Current Assets
Praperty, Plant and Equipment 14,005.73 14,239.02
Capital Work-in-progress %
Other intangible Assets 1,006.61 1,12517
Financial Assets
Investments 16,865 58 16,865.58
Loans 404.30 405.33
Others 207.03 206.27
Other Non-current Assets 77034 781.59
Total Non - Current Assets 33,259.60 33,622.95
Current Assets
inventories 130.18 185.83
Financial Assets
Trade Receivables 42,615.87 47,154.54
Cash and Cash Equivalents 226.19 248.15
Bank Balances 21.22 21.14
Loans 313.56 338.47
Others 38.30 18.29
Current Tax Assets (Net) 0.06 0.62
Other Current Assets 656.62 642.78
Total Current Assets 44,001.99 48,609.82
Total Assets 77,261.59 82,232.76
Equity and Liabilities
Equity
Equity Share Capital 1,355.98 1,355.98
Other Equity (16,742.64) {11,319.56)
Total Equity {15,386.66) {9,963.58)
Liabilities
Non - Current Liabilities
Financial Liabilities
Borrowings 74,904.73 74,498,74
Other Financial Liabilities 373.01 368.22
Provisions 67.08 52.20
Deferred Tax Liabilities {Net) 736.87 688.00
Total Non - Current Liabilities 76,081.69 75,607.16
Current liabilities
Financial Liabilities
Burrowings 395.15 365.78
Trade payables 13,370.36 13,332:35
Other financial liabilities 2,450.33 2,550.98
Other current labilities 34531 336.47
Provisions 5:42 3.60
Total Current Liabilities 16,566.56 16,589.18
Total Equity and Liabilities 77,261.59 82,232.76
#
Date: 13" November, 2018
Place: New Delhi




ALCHEMIST LIMITED
REGD.OFFICE ; 23 NEHRU PLACE, NEW DELHI-110 019
CIN NO.:L7220000 1988PLC192643, Tel No.: (91-11) A0GO0K00. Fax: (81-11) 40600888, Ermﬂl: info@alchemist.co.in, Website: wiw.alchemist.co.in
PART 1: STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDIED 30.09,2018
. in Lokhs except EPS data)
STARBATONE ™ i
Sr.Na PurieokE Quarter Ended Half Year Ended Year Ended
30.09.2018 30.06.2018 30.09.2017 30.03.2018 30.09.17 110318
(Unaudited) [Unaudited) {Unaudited) {Unaudited) {Unaudited) [Audited)
B et Sates (Net of Excise Duly) [ Incores lrom Dperstions 599.1 86580 670.78 1,464,958 1,366 13 “LLG00] |
Other ncome 0E) .64 ETiRL 146 3543y 7568 |
Total Revenue (112] 559,98 866.44 1,048.52 1,66.42 1,620.52 TR |
L (_!Mule
) Consuniplion of Raw Malerial & Dthers 481 27218 91,73 436,99 17540 509,42
) Puschase of stock in trade 228.05 310.88 244,67 53893 302,60 94509
¢} (Inereasel/deciease in stock in trade, finished goods and work iy )
TOgIess B95 13.08 102.25 2203 42380 449.64
) Employses benefit expenses 19350 204.81 21218 29831 508.00 9557%
e} Finanee costs 49.79 3427 45492 84.06 95.99 171.53
1) Deprociation & Amortisation 176,11 17871 1A ) 35182 Ay | e
) Othor Expenditure .
= il Forvign Exchange (Gain)/Loss L8511 (L8516 : {107.73)
10l Provision for sxpectad credi s A.644.2 - 3 4,644.28 . -
(] Other Expenditure other than (1) above. 190.0° 15263 2891 342.67 32125 751.91
Total Expensas 7,506.68 (687.60] 1,123.68 6,819.07 227.11 | 4,451.80
5 Profit balore ixcoptional & Extraordinary items (3.4 is.sos 'mﬂ 1,554.09 75.14 5,352.66 606.59) (1,716.1
[ Lxceptional Rems - - {71.14))
7 Share in Loss of Associate Vo . I g
& IProfil Befoie Tax {5-6-7) {6,906.70) 1,554.04 (75,14} 15.3&2.561 | 606.59) 1,644.99]
9 __ {Tax Expenses (1, !h
a} Cutrent Tax . . . -
b} Defersed Tax 71.20 {18.132) (78,12 53.08 42.03 4207
16 IProfit{+)/ Loss!-) for th ol (8- 16,977.90, 1572.16 2.98 {5,405.75) 564,56, 1,687.06
11 b p
ey that will not be ssified to g ot loss .
fe-easucement of the net defined benalil plass [ [ERET| {i6is
Tax on abave : TR 1005 | 471
12 ITotai O nsi 3.20 (1519 2343 1198}
|33 1otal comprehensive Income, for the period. 4,974,70] 1,556.97 {20,406} (5,417.73
39 [Loss tor the Year Attributed to 3
Ownirs of The Parent : ¥ % C &
Moo Controlling foterests é : > : 4
15 {Other Comprehensive Income for ;
Ovmiers of the Parent : v i L *
Ron-Controfling Inferests * . % : »
14 {Paid up equity share capital 1,355.08 1,355.98 1,355.98 1,355.9¢ 1,355.98 1,355,598
e JAEDEE Value 01T 10/ each per share)
o {Basic and diluted Earning Pot Share (€05) after i xtea Ovdinary ltens
- Pasic {5146, 11,55 007 (39.87] (4.16) {1;?1;{]
1 iloted (GTAR)| TL59 002 (39,87} {4716 {1




PART 11 SEGMENTINFORMATION FOR THE QUARTER ENDED 30.09.3013
(T i Lakhis )
"STANDALONE
Quarter Ended Half Year Ended Year Ended
StHg Particutars 30.09,2018 30.06.2018 30.09.2017 30.09.2018 10.09.17 310878
(Unaudited) (Unaudiled) (Unaudited) (Unaudited) {Unaudited) {Audited)
b Samntmm{mt!
) Pharma, Chemical § Minerals . mn 524 60 54341 86187 101352 1402.73
b) A Busioess 16188 341.21 . NEIAT 603,08 252,61 757,38
Sub-Total _ 599.1% 86580 670.78 1,464,95 1,266,12 2,660.01
Less inter Sepment Revenio - . ;
i Net Sales/Incomes 599,15 865.80 61078 1,464.95 1,266.12 2,660.01
!S&inem Results
Proofit/{Loss) befare tax and interest hiom segments) 3
a) Phatma, Chemical & Minetals 16,750.65) 1,685.05 (320,15} {5.065 61} {68775 {1,459, 20}
) Agri Business (107.08) {97.37) [86.82) 1204 45) (167.23) {160.97)
Tolal {6,857.74) 1,587.68 1406.97) (s;!mu_su (864.99) {1,620 26)|
Less: Flnancial Charges 49,79 34,21 4593 64.06 95,99 171,53
Add: Other Incomes 083 0.64 21176 1.46 354,30 1565
Less Exceptional ltem J - ] - k . r : {11.14)
Total Profit before Tax (6,906.70 1,554,04 75.15) 5,352.66 (606.59) {1,644 99)
Current and Deferred Tax 71,20 (18.12)] 178.12 53,09 I (42.03) 4207
Tatal Profit after Tax 3 (6,977.90)} 1,572.16 2.98 (5,405.75)| (564,56) {1,687.05)
3 |Segment Assets
a)_Phaima, Chemical & Minerals 4385311 $1,327.1% 49,059 83 43,851.31 49,099.83 48,516.32
b Agii Business 541 10 991.33 B59.37 941,10 85937 64 98
Total Assets 44,794.41 52,318,50 49,959.20 44,794,41 49,959.20 49,081.30
4 Segment Liabilities :
8] _Pharma, Chansical & Minerals 13,878.81 14,738.56 13.918.08 13,878:81 13,918.05 13,773 73
bi_Apri Business 103,56 16593 57,46, 103,56 57.46 152.62
Total Liabitities 13,982,37 14,904.49 13,9785,51 13,982.37 13,975.51 13,926.40
5 |Copital Employed
{Sogmant assets Segment Liabilitizs)
al Pharma, Chemical & Minarals 29,974 50 36,588.61 35,181.78 29,974,50 3518178 34,742.55
b} Agri Business 837,54 825.39 80191 #3155 80LOL 812 37
Total 10,812.04 37,414,00 35,983.69 30,812.08 35,983.69 35,534,921




NOTES:
Auditors have expressed modifisd opinkon on the resits

2 The figotes far the pievinis pariod have boen regroupadfreciassilied, whereaver necessary ta confitr to the cumrent pesiod's prasentation.

i tha above standafone financial results, as coviewed by Audit Committes, wore approved and taken on tecord by the Beard of Directirs i Wi aeting ek on 13" November, 2018 The Statutory

3p The company extends crudit Tivin time o time @ per markel practives. In respect of expat receivables amounting 1o ¥ 46,442, 79 Lakhs, credit was extended for expart sales i the normal course of the
busingss, however it apparently got stisck. Thaugh the Company is regularly following up on the ssme and is hopeful of recovenng sueh amount, considering the prineipat of consarvatism, the Campany is

making a provision for expected credit loss @ 15 of the out g export vablos g te ¥ 4,644 28 Lakhs aed akso i the unrealised foreign

veceivable and related Urade payables and the same will oily be accounted foron actual restisationfpayment.

o and efficient plant operations, the management believis thit aceumulated lusses would foasanably be paired, o die course. The standalene fnanciol statements,
ging concern basis,

Date: 13™ Novwwber, 2018
Place: New Delhi

exporl receivable and related Lrade payable accounted for during the financial yobe 018-19. Hance forth, Use Comgany shall nol he sccounting for the varealised foreign exchange loss on stch export]

#) The accomulated losses of the Lompany Bad sxcoeded s net worth. The ¢ pany's Wil ly affected in cadier financial years dise to shiggish market domand, working capitat getting
stick in trade recevables and foss making manulactutiag activity of the pharmaceuticat unit. The Company bas initiated logal recoarse Against the delaulting customers and is regularly Tollowing wp on
tie tame and the Company during the last year has even closed dowa its foss shaking phivinaiautical manufecturing. The uaits of the tampany sow contiiug 1o operate al satislacory capacity Giléation
levely and are generating positive Farnings before Interest Bepreciation Tax and Amortization (EBIDTA} With steong mansgement focus on strategic initiatives 1or cost rationatization, optimum product

nge gain of T 185116 Lakhs on
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