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Date: 30.07.2020
The Deputy Manager
Department of Corporate Services
Bombay Stock Exchange Limited (BSE) Scrip Code: 526707
P.J. Towers, pEw Floor, Dalal Street, Fort
Mumbai - 400001

The Manager (Listing Department)

National Stock Exchange of India Limited (NSE) Scrip Code: ALCHEM
Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai- 400051

Sub: Outcome of Board Meeting held on 30" July, 2020

Dear Sir/Madam,

Pursuant to provision of regulation 30 and 33 and any other applicable provisions, if any of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (hereinafter
“SEBI Listing Regulations™) the Board of Directors of the Company in its meeting held on Thursday, 30" Day
of July, 2020, i.e. today, have inter— alia considered, approved and taken on record the following businesses:—

1. Audited Financial Results (Standalone and Consolidated) of the company for the Quarter and Year
ended on 31 March, 2020. A copy of the Audited Results for the Quarter and Year ended on 31°
March, 2020 as per regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is attached. '

2. Statutory Auditor Report with unmodified opinion of Audited Standalone and Consolidated Financial
Results of the company for the Quarter and Year ended on 31% March, 2020. A copy of the Statutory

Auditor Report for the Quarter and Year ended on 31 March, 2020, as per regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached.

b D,
We further wish to inform you that the Board Meeting was Commenced at 04:00 P.M and concluded at 6 "30 M .

P.M.

You are requested to take the above information on your record & acknowledge the same.

Thanking you

Yours Sincerely

Company Secretary

ALCHEMIST LTD.
CIN : L72200DL1988PLC192643
Regd. & Head Office : Alchemist House, Building No. 23, Nehru Place, New Delhi - 110019 Tel. : +91 - 40600800, Fax : +91-40600888

Chd. Office : Plot No. F5, Rajiv Gandhi IT Park, Chandigarh - 160 101 Tel. : +91-172-4266666, Fax: +91-172-4266602
E-mail : investors@alchemist.co.in  Website : www.alchemist.co.in



ALCHEMIST LIMITED
REGD.CFFICE : 23 NEHRU PLACE, NEW DEIHI-210 015
CIN NO.:L72200DL198BBPLC192643, Tof No.: {93-11) 40600800, Fax: {91-11} 40600888, E-mail: info@aichemist co.in. Website: www.alchemist.co.in

PART 1: STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.63,2020

S.Ne Particulars {® in Lacs except EPS data)
Quarter Ended Year Endad
31.83.2020 31.12.2019 31.03.2019 31.03.20 31.03.1%
(Refer Note 2} (Unaudited) {Refer Note 2) {Audited) {Audited]
1 Net Sales {Net of Excise Duty) f Incomes from Operations 128.52 264.11 57169 14431.17 2673.60
2 Other Income 20.14 3.71 9.24 29.30 82.18
3 Total Revenue {142} 148.66 267.81 580.83 1470.47 2765.78
4 Expenditure
a) Consumption of Raw Material & Gthers 81.34 96.84 22917 469.07 847.6C
b} Purchase of stock in trade 1190 87.38 247.54 481.28 1109.44
¢} {increasel/decraase in stock in trade, finished goods and scrap 1.50 6.92 {3.19} 32.95 24,24
d} Employeas benefit expenses 109.87 130.69 161.50 540.78 738.35
e} Finance costs 15.06 18.35 29.88 55.26 136.91
f) Depreciation & Amertisation 162.56 166.84 165.61 664.67 £80.01
g} Other Expanditure
{i} Foreign Exchange {Gain}/Loss . . - - -
{it) Provision for Expected Credit Loss 464428 R . 464428 4644.28
Other Expenditure other than (i} above 92.08 79.46 184.79 380.47 634.92
Total Expenses 5118.63 586.99 1015.31 726870 8825.75
5 Profit before Exceptional & Extraordinary items (34} {4970.03) {319.18} (434.47) {5798.23) (6059.97}
6 |exceptional ltems 0.00 6,00 0.00 0.06 0.00
7 |ProfitBefore Tax (-6) {4970.03) (319.18) {434.47) (5798.23) {6055.57)
8 Tax Expenses
a) Current Tax - - - - -
bj Deferred Tax (993.30} {172.14) {1177.36} {1125.45} {1096.21}
9 iProfith)/ Loss() for the period {7-8) {3976.73) {147.09) 742.80 {4672.78) (4963.76)
0 Other Comprehensive Income
ftems that will not be reclassified to profit or loss
Re-measurement of the net defined benefit plans 10.51 R 407 10.51 {14.84)
Tax on above {2.73} - [1.08) {2.73) 3.86
11 Total Cther comprehensive Income, netcf tax 7.78 0.00 3.01 778 {10.98)
12 Total comprehensive Income, for the period (3968.55) {147.04) 745.89 {4665.00) {4974.74)
13 |Paid up equity share capital 1355.98 1355.98 1355.98 1355.98 1355.98
{Face Value of ¥ 10/- each per share}
14 Basic and diluted Larning Per Share [EPS) after Extra Ordinary items
-Basic {25.33) {1.08) 548 (34.46) (36.51)
-Diluted (29.33} {1.08} 5.48 (34.48) {35.61)

oh

(%



PART il SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2020

STinkacs )
STANDALONE
s.No. Particuiars Quarter Ended Year Ended
31.03.2020 31.12.2018 31.03.201% 31.03.20 31.03.19
ke Segment Revenue {Net)
3} Pharma, Chem¥al & Minerals £.70 121.01 304.09 742,16 1551.58
b} Agri Business 127.82 143.10 267.61 699.01 1122.03
Sub-Total 128.52 264.12 571.63 31441.17 26873.60
Less Inter Segment Revenue - - - - -
Net Sales/incomes 128.52 264.12 571.69 144117 2673.60
2 Segment Results
profitf(Loss) before tax and interest from segments)
2} Pharma, Chemical & Minerals {5044.37) (208,75} (477.77} {5562.41} {5772.25)
b) Agri Business 63.26 (95.27) 84.04 {209.86) {242.59)
Total (4975.11) (304.03} {413.73) {5772.27} (6015.24)
Less: Financial Charges 15.06 18.85 2588 55.26 13691
Add: Other Incomes 2014 3.71 3.14 29.30 92.18
Lass: Exceptional ltem - - - - -
Total Profit before Tax {4970.03} {315.18) {434.47} {5798.23) (6059.97)
Current and Deferred Tax {993.30} {172.14) {1177.36) (1125.45) {1096.21}
Total Profit after Tax {3976.73} {147.04) 742.89 {4672.78) [4963.76}
3 Segment Assets
a) Pharma, Chemical & Minerzals 38334.27 4374837 43679.46 33834.27 43679.46
b} Agri Business 929.76 208,81 959.06 929,76 958.08
Total Assets 39754.03 657,18 4463851 39764.03 43638.51
4 Segment Liabilities
a} Pharma, Chemical & Minerals 14706.76 14818.45 14605,91 14706.78 14605.91
B} Agri Business 142.48 156.69 158.11 142.48 158.11
Total Liabilities 14845.25 14975.14 14765.01 14849.25 14765.01
5 Capital Employed
{Segment assets-Segment Liabilities)
a} Pharma, Chemical & Minerals 24127.51 28929.92 29073.55 24137.52 29073.85
b) Agri Business 787.27 75212 799,85 787.27 799.85
Total 24914.78 29682.04 29873.50 24914.78 29873.50




NOTES:
1

2}

4}

3}

8}

Place: New Delhi

The above standalone financial results, as reviewed by Audit Committes, were approved and taken on record by the Board of Directors in their meeting held on 28th july, 2020, The Statutory Auditors have expressed
modified opinicn on these resuits.

The figure for the quarter ended 31st March, 2020 and 31st March, 2019 are the halancing figure of the years ended 31st March, 2020 and 31st March, 2019 respectively and published financiai resuits of nine menths ended
31st December, 2019 and 31st December, 2018 respectively.

The figures for the previous pericd have been regrouped/reciassified, wherever necessary to conform to the current period's presentation,

The company extends credit from time to time as per market practices. In respect of export receivables amounting to ¥ 45,442.79 Lakhs, credit was extended for export sales in the norma! course of the business, however it
apparently got stuck. Though the Comnpany is regularly foliowing up on the same, has initiated legal recourse and is hopeful of recovering such amount, stilt considering the principal of conservatism, the Company has mads!
a provision for expected credit foss @ 10% of the outstanding export receivables amounting to ¥ 4,644.28 Lakhs and has not recognised unrealized foreign exchange gain/loss on such export receivable and related trade
payable during the financial year 2019-20. Hence forth, the Company shalf not be accounting for the unrezlised foreign exchange loss on such export receivabie and related trade payables and the same will only be
accounted for on actual realisation/payment. Cumulatively, the provsion for expected ¢redit loss on such export receivables stands at ¥ 5,288.56 Lakhs.

The working capital limits of ¥ 350.00 Lakhs availed from Bank of India for the working capital requirements of the pharmaceutical division has been classified as non performing asset {herein referred to as 'NPA'} on 30th
Novernber, 2018. The outstanding as on the date of classification by the bank as NPA was Rs. T 363.88 Lakhs. The Company has not recognised Interest Hability on such loan from the day it has become NPA, in line with the
practice followed by the respective bank.

The accumulated losses of the Company had exceeded its net worth. The company’s operations were adversely affected in earlier financial years due to sluggish market demand, working capital getting stuck in trade
receivahles and foss making manufacturing activity of the pharmaceutical unit. The Company has initiated legal recourse against the defaulting customers and is regufarly following up on the same and the Company has
recently sven closed down its loss making pharmaceutical manufacturing. The units of the company now continue to operate at satisfactory capacity utilization levels and are generating positive Earnings before interest]
Depreciation Tax and Amortization {EBIDTA), With strong management focus on strategic initiatives for cost rationalization, optimum praduct mix and efficient plant operations, the management believes that accumulated
losses would reasonably be paired, in due course. The Company can aven {iguidate its non-core strong fixed assets cover to support the operations in times of any need, Further, the Company has the backing of the strong
to pay off its borrowings from Punjab Nationai Bank and support the operations of the Company even though the Company has incurred losses in the recent past. The

group because of which the Company has been a
financial statements, as such have been prepared on 2 going concern basis.

The income tax department has through its order dated 7th February, 2019 has demanded an amount of T 29,129.34 Lakhs in fieu of the assessment carried out by the income tax departments for the assessments years
2009-10 to 2015-16. The Company has not provided for such liability in #s books as it has appealed against such demand raised by the income tax department. The liability however, has been reflected as a contingent
Fability.
The Company has not carried out the impact assessment study that COVID- 19 may have on its operations and financials.
By Order of Board
For Alchemist Limited

J/ R

Bikram Bhattacharya
{(Whole Time Director)
DIN 03555530




Non - Current Assats
Property, Plant and Equipment
Other Intangible Assets
Financial Assets

investments
Loans
Others

Deferred tax assets (net}

Other Non-current Assets
Total Non - Current Assets
Lurrent Assets

Inventories

_ Financial Assets
Trade Recelvables
Lazsh and Cash Eguivalents
Bznk Balances
toans
Cthers
Current Tax Assets {Net}
Other Current Assets

Total Current Assets
Equity and Liabilities
Equity
fquity Share Capital
Other Equity
Total Equity

Mon- Controlling Interest

Liabilities
Nor - Current Liabilities
Financial Liabilities
Borrowings
Other Financial Lia
Provisions
Deferred Tex Lizbilities (Net)
Totzl Non - Current Liabifitles
Current tiabifitles
Firancial Lizbilities
Borrowings

Total Assets |

Total outstanding dues of micro enterprises and small enterprises
Total cutstanding dues of creditors other than micro enterprises and

small enterprises
Cther financial liabilities
Other current lia
Provisions
Total Current Liabilitfes

Total Equity & Liabilities

LRI T3258.9T

.11355.98,
120971.63)
27 $18615.65).

yb289.76
iiariag

S 1318062
S 2310053
S 249,08,

283
1611811

:1173258.9

Blace: New Dethi
Date: 5 §7.2020

By Crder of Board
For Alchemist Limited

fpta—s”

Bikram Bhattacharya
{Whole Time Director)
DIN 03595530




A, Cash Flow from Operating Acti

Loss for the vear
Adjustments for
Depreciatien and Amortisation
Allowance for Doubtful Trade Receivables
Finance Cost
Interest Income
Tax Expenses
Operating Profit Before Working Changes in Working Capital

Adjustments for changes in working capital
Trade Receivable
Trade Payable
Inventories
Provisions
Cther Financial and Non-Pinancial Assets
Other Financial and Non-Financial Liabilities
Cash Generated from aperations
Income Tax Paid

Net Cash Flow fromf (used in) Operating Activities (A)
B. Cash Fiow from Investing Activities

Capital Expenditure on Property, Plant & Equipment and Intangible Assets including
Capital Advances

Proceeds from Sale of Property, Flant & Equipment

Proceeds/ (Payment) from Loan te Subsidiaries and Asseciates

Interest Received

Net Cash Flow from/ (used in) Investing Activities (B)

C. Cash Flow from Finapcing Activities

Redemption of Preference Shares including Premium

Proceeds/ (Repaymant) of Borrowings

Interest Paid

Net Cash Generated from Financing Activities {C)

Net Increase / (Decrease) in Cash and Cash Equivalents During the Year (A+B+()

Add: Cash and Cash Equivalents as at the Beginning of the Year

Cash and Cash Equivalents as at the end of the Year (refer Note )

sa
i T
(307.22)

Place: Mew Delhi
Date: 5..07.2020

By Crder of Board
For Alchemist Limited

o

Bikram Bhattacharya
{Whole Time Director)
DIN 03595530




ANU AND ASSOCIATES #1081, SECTOR 27 B,
CHARTERED ACCOUNTANTS CHANDIGARH - 160 019

PH: + 91 172 5088800
e-mail: anvandassociates@gmail.com

Independent Auditor’s Report on Standalone Annual Financial Results of Alchemist
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF ALCHEMIST LIMITED
Qualified Opinion

We have audited the accompanying standalone annual financial results of Alchemist
Limited for the year ended 31st March, 2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (as amended) (“Listing Regulations”),
including relevant circulars issued by the Securities and Exchange Board of India ('SEBI")
from time to time.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, these standalone financial results:

i, are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the standalone net loss and other

comprehensive income and other financial information for the year ended 315t March,
2020.

Basis for Qualified Opinion

a.  Aftention is invited to note no. 4 to the accompanying financial results which states
that “The Company extends credit from time to time as per market practices. In
respect of export receivables amounting to ¥ 46,442.79 Lakhs, credit was extended for
export sales in the normal course of the business, however it apparently got stuck.
Though the Company is regularly following up on the same, has initiated legal
recourse and is hopeful of recovering such amount, still considering the principal of
conservatism, the Company has made a provision for expected credit loss @ 10% of the
outstanding export receivables amounting to ¥ 4,644.28 Lakhs and has not recognised
unrealised foreign exchange gain/loss on such export receivable and related trade
payable during the financial year 2019-20. Hence forth, the Company shall not be
accounting for the unrealised foreign exchange loss on such export receivable and
related frade payables and the same will only be accounted for on actual
realisation/payment. Cumulatively, the provision for expected credit loss on such
export receivables stands at ¥ 9,288.56 Lakhs”.



Such export receivables are outstanding for more than three years as at the year-end
date, provision @ 20% is made against such doubtful trade receivables. Since the
actual realisation of such doubtful export receivable cannot be ascertained, we are
unable to comment on the adequacy of the provision of excepted credit loss made by
the Company.

The loss to that extent is under stated, the effect however could not be quantified.

Though, the Company admits that the export receivable is doubiful of recovery and
has made partial provision on such export receivable, still such export receivable and
related trade payable stand in the books, hence require recognition of unrealised
Joreign exchange gain/loss as per the provisions of Ind AS 21, The Effects of Changes
in Foreigin Exchange Rates. Accordingly, the loss is overstated by ¥ 3,178.87 Lakhs for
the year ended 31t March, 2020 and accordingly the trade receivables and trade
payable are understated by ¥ 4,329.75 Lakhs and & 1150.88 Lakhs respectively, as at
the year ended 315t March, 2020.

Attention is invited to note no. 5 to the accompanying financial results which states
that “The working capital limits of ¥ 350,00 Lakhs availed from Bank of India for the
working capital requirements of the pharmaceutical division has been classified as
non-performing asset (herein referred to as 'NPA') on 30% November, 2018, The
outstanding as on the date of classification by the bank as NPA was ? 363.88 Lakhs.
The Company has not recognised interest liability on such loan from the day it has
become NPA, in line with the practice followed by the respective bank”.

The Company has not made provision of interest due on the borrowings from Bank of
India, post the date the account was classified as non-perforniing assets by the bank,

In the absence of the information on recovd, the consequential impact, if any, on the
standalone financial results is not ascertainable.

The capital advances of & 769.70 Lakhs are outstanding for more than three years as
at the yearend date and seems doubtful of recovery or adjustment, however, no
provision is made against such doubtful capital advances.

In the absence of the information on record, the consequential impact, if any, on the
standalone financial statements is not ascertainable.

FDR’s, current accounts and cash credit limit with a cumulative debit balance of &
106.39 Lakhs and cumulative credit balance of & 375.07 Lakhs could not be verified
Jrom statements or even balance confirmation.

In the absence of the information on record, the consequential impact, if any, on the
standalone financial statements is not ascertainable,

The financial impact arising out of the COVID -19 outbreak are not accounted or
reported or disclosed as per the prescribed Accounting Standards, in the financial
statements.



In the absence of the information on record, the consequential impact, if any, on the
standalone financial statements is not ascertainable.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified |
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Matters

a.  Attention is invited to note no. 6 of the accompanying financial results which states
that “The accumulated losses of the Company had exceeded its net worth. The
company’s operations were adversely affected in earlier financial years due to
sluggish market demand, working capital getting stuck in trade receivables and loss
making manufacturing activity of the pharmaceutical unit. The Company has initiated
legal recourse against the defaulting customers and is regularly following up on the
same and the Company has recently even closed down its loss making pharmaceutical
manufacturing. The units of the company now continue to operate at satisfactory
capacity utilization levels and are generating positive Earnings before Interest
Depreciation Tax and Amortization (EBIDTA). With strong management focus on
strategic initiatives for cost rationalization, optimum product mix and efficient plant
operations, the management believes that accumulated losses would reasonably be
paired, in due course. The Company can even liquidate its non-core strong fixed assets
cover to support the operations in times of any need. Further, the Company has the
backing of the strong group because of which the Company has been able to pay off its
borrowings from Punjab National Bank and support the operations of the Company
even though the Company has incurred losses in the recent past. The financial
statements, as such have been prepared on a going concern basis”.

b.  Attention is invited to note no. 7 of the accompanying financial results which states
that “The income tax department has through its order dated 7% February, 2019 has
demanded an amount of ¥ 29,129.34 Lakhs in lieu of the assessment carried out by the
income tax departments for the assessments years 2009-10 to 2015-16. The Company
has not provided for such liability in its books as it has appealed against such demand
raised by the income tax department. The liability however, has been reflected as a
contingent Jiability”.

Our opinion is not qualified in respect of the matters as stated in the Emphasis of Matters
paragraph.



Management’s Responsibilities for the Standalone Financial Results

These standalone annual financial results financial results have been prepared on the basis
of the standalone annual audited financial statements and has been approved by the
Company’s Board of Directors. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit/loss and
other comprehensive income and other financial information in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are {ree from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial resullts.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as {raud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
imternal control.

»  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has in place adequate internal financial controls with reference to financial statements
and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¥»  Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Other Matter

The Statement includes the financial results for the quarter ended 315t March, 2020, being
the balancing figures between the audited figures in respect of the full financial year and

the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us.

for Anu and Associates
Chartered Accountants

ICAI Firm registration Number 019624N

PARVEEN . Digitally signed by

Efs.:P/ﬂ\RVEEi‘\i KUMAR
KUMAR Date: 2020.07.30
18:06:08 +05'30"
CA. Parveen Kumar
FCA., Partner

Membership Number 531655
UDIN: 20531655AAAADN4576

Place: New Dethi
Date: 30th July ,2020
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PART I: STATEMENT OF CONSOUIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

{2 in Lacs except EPS data)

5.No Particuiars
Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.20 3103.19
(Refer Note 2) (tUnaudited) (Refer Note 2) {Audited} {Audited)
I Net Sales [Net of Excise Buty] / Incomes from Qperations 12852 264.11 57168 1441.17 2673.60
2 Cther Income 20.14 3.71 9.14 29.3¢ 92.18
3 Tetal Revenue (1+2) 148.65 267.81 580.83 1570.47 2765.78
+ Expenditure
2} Consumption of Raw Materfal 8 Othars 51.34 95.84 22817 460.07 847.60
b} Purchase of steck in trade 11.80 27.39 247.54 48128 1109.44
¢} (increase}/decrease in stock in trade, finished goods and scrap 1.60 6.91 {3.19) 32.95 24.24
d) Employees benefit expenses 109.87 130.68 16150 540.78 738.35
e} Finance costs 15.06 18.85 29.98 55.26 136.91
f) Depreciation & Amortisation 162.56 166.84 165.61 £64.67 €90.01
g} Other Expenditure
{i) Foreign Exchange {Gain)/Less N . . . N
(1) Provision for Expected Credit Loss 464528 0.00 (0.00} 4644.28 £644.28
i} Other Expenditure other than (7] sbove 92.20 79.52 185.03 380.60 £35.01
Total Expenses 511881 587.04 1615.55 7268.88 4825.84
S Profit before Exceplional & Extraordinary ltems (3-4) {&970.15} {319.23) (434.71} {5798.41) (6060.05)
& Jexceptional items 2.00 0.00 0.00 0.0 0.00
7 Loss of Associate 0.00 0.08 0.00 - {0.50}
2 [fProfitBefore Tax{S-6-7) {4570.15) (318,23} 1434.71) (5798.41} 16960.55}
9 Tax Expenses
a} Current Tax - - - - -
b) Deferred Tax (293.30} {172.14) {1177.36) [1125.45) {1096.21}
1o [Profit(+)f Lossl) for the period (3.9} {3975.35) {147,09) 74254 14672.96) 145654,34)
11 Other Comprehensive income
[tems that not be reclassified to orofit or loss
Re-measurement of the net defined benefit plans 16.51 0.00 207 1051 (14.34)
Tax on sbove (2.73) 0.0 (106} (2.73) .86
12 Total Other comprehensive Intome, net of tax 7.78 0.00 3.0t .78 (20.98)
13 Total comprehensive Income, for the perfod (3959.07) [£47.09} 745,65 14565.18) (3575.33)
14 Loss for the Year Attributed to
Owners of The Parent (3976.79) {147,081 742.78 (4672.87) (4954.30)
Men-Contralling Interests 10.08) 10.03) (0.12) {6.09) {0.04}
1s Cther Comprehensive income for the Year Artributable to
Quners of the Parent 7.78 0.0 3.01 .78 (10.38)
Non-Controlling Interests - - . . -
16 Paid up equity share capitat 1355.58 1355.58 1355.98 1355.58 1355.98
(Face Value of T 18/- each per share)
17 Basic and diluted Earning Per Share (EPS) after Extra Ordinary ltems
{22.33) {1.08) 5.43 {34.46} {36.61)
{29.33} {1.08) 5.48 {34.45} {26.61)

s>



PART II: SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31.03.2020

Tinlacs)
CONSQLIDATED
$.No. Particulars Quarter Ended Year Ended
31.03.2020 31.12.201% 31.03.2019 31.03.20 31.02.19
1 Segment Revenue (et}
2] Pharma, Chemical & ¢.7¢ 121.03 304.09 752.16 155138
b} Agr Business 127.82 143.10 26761 639.01 1122.03
Sui-Total 128.52 264.12 57189 143117 2573.60
Less Inter Segment Revenue - - - - N
Net Sales/Incomes 128.52 264.12 57169 1443.17 2673.€0
z Segment Results
Profit/{Loss) before tax and interest from segments)
a} Pharma, Chemical & Minerals {5064.37) {208.75) 47777 {5562.41) {37725}
b} Agri Business 63.26 {55.27) $4.04 {20%.36) {242.99)
Total {4975.11) (304.03) {413.73} (577227} {6015.25)
Less: Financiz Charges 15.08 18.85 29.88 55.26 136.91
Add: Other Incomes 20,14 371 8.14 29.30 82.18
Less: Excepti e - - - - -
Less:Unall d expense of Subsidiary 0.12 005 Q.2¢ .18 0.08
Less: Share of loss in Associate - - - - [2.500
Totai Frofit before Tax {3970.15) {319.22) {234.71) (5758.41) {6060.55]
Current and Deferred Tax {993.30} {172.14} {1177.36} (1225.45) {1096.21}
Total Profit after Tax {3976.85} {147.09) 742,64 [4672.9€) (4864.33)
3 Segment Assets
a} Pharma, Chemical & Minerals 38834.27 43748.37 43679.46 38834.27 43679.96
Bb] AgriBu 928.76 908.81 959.06 $29.76 $59.0¢
Total Assets 39754.03 34557.18 44638.51 39754.03 4463851
4 Segment Libitities
2) Pharma, Chemical & Minerals 14706.76 14818.45 14605.91 1470676 14605.91
b} Agri Business 142.49 156.69 159.11 142.49 158.11
Total Lizhitities 14845.25 14975.14 1a763.01 14845.25 14765.01
E) Capitzl Employed
{Segment assets-Segment Liabi
2} Pharma, Che 24127.51 28929.92 29073.55 24127.51 29073.55
b} Agri Business 787.27 752.12 795.85 787.27 785.95
Total 24914.78 29682.04 29873.50 24514.78 23373.50




NOTES :

dated financial results, as reviewed by Audit Committae, wers approved and taken ¢n record by the Board of Directors in their meating held on 28th July, 2020. The Statutory Auditors have expressed

1 The above cons
rodified opinion an these results.

2} The figure for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figure of the years endsed 31st March, 202¢ and 31st March, 2019 respectively and publishec finandal resulis of nine months)
ended 31st December, 28319 and 31st Decernber, 2018 respectively.

3) The figures for the previous period have been regrouped/reclassified, wherever necessary to conform to the current periad’s presentation.

-3 The Group extends cradit from time to time as per market practices. in respect of expor? receivables amounting to T 46,442.79 Lakhs, credit was extended for export sales in the normal course of the business, however it
apparently got stuck. Though the Group is regularly following up on the same, has ated fegal recourse and is hopeful of recovering such amount, st incipal of conservatism, the Greup bas made 2
provision for expected credit [oss sllowance @ 10% of the outstanding export receivables ameunting te T 4,644.28 Lakhs and has not recognised unrealised fereign exchange gain/loss on such expert receivable and
related trade payable during the financial year 2019-20. Hence forth, the Group shalf not be accounting for the unrealised foreign exchange loss on such export receivable and related trade payables and the same w.
oniy be accounted for on actual realisation/ payment. Curnulatively, the provision for expected credit lass on such export receivables stands at T 9,288.56 Lakhs.

5) The warking capital limits of T 350.00 Lakhs aveiled from Bank of india for the working capitat requirements of the pharmaceutical division has been dassified as nen performing asset {herein referred to as 'NPA’j on
30th Novemnber, 2018, The outstanding as on the date of classification by the bank a5 NPA was Rs. T 363.88 takhs. The Group has net recognised interest Fabifity on such loan from the day it has becorne NPA, in line withi
the practice followed by the respective bank,

&) The accumulated losses of the group had exceeded its net worth. The Parent’s operations were adversely affected in earlier financial years due to sluggish market demand, working capital getting stuck in trade;
receivables and foss making manufacturing activity of the pharmaceutical unit. The Parent has initfated legal recourse against the defauiting customers and is reguiarly following up on the same and the Pzrent during the:
jast year bas even closed down 75 joss making pharmaceutical manufacturing. The units of the Parent now continue to operate at satisfactory capacity u n levels and 2re generating positive Earnings before
interest Depreciation Tax and Amortization {EBIDTA}. With strong management focus on strategic initiatives for cost rationalization, optimum product mix and efficient plant operations, the management believes that|
sccumulated losses would reasonsbly be peired, in due course. The Group can even figuidate its non-core strong fixed assets cover to support the operations in times of any need. Further, the Group has the backing of
the strong canglomerate because of which the Group has been able to pay off its borrowings from Punjab Mational Bank and support the operations of the Group even though the Group has incurred losses in the recent;
past. The financial statements, as such have been prepared on 3 going concern basis. .

7 The incame tax departenent has through its order dated 7th February, 2019 has demanded an amount of * 29,129.34 Lakhs in lieu of the assessment carried out by the income tax departments for the assessments years
2009-180 to 2013-18. the Group has not provided fer such lizbility in its books as it has appealed against such demnand raised by the income tax department. The labillty however, has been reflected as a contingent|

2} The Group has not carried out the impact assessment study that COVID- 19 may have on its operations and financizls.

By Order of Baard

Far Alchemist Limited

Bikram Bhattacharya
Place: New Dalhi {Whole Time Director]

Dated107/2020 DIN 03595530




Assets
Non - Current Assels

Property, Plant and Equipment

Other intangible Assets

Financial Assets

investmants

Loans

Others
Deferead tax assets {net)

Cther Non-current Assets
Totai Mon - Current Assets
Current Assets

Inventarias

Financig! Assets

Trade Receivables

Cash and Cash Equivalents
Bank Balances

Loans

Cthers

Current Tax Assets (Net)

Other Current Assets
Total Current Assets

Total Assets
Equity and Lizbilities
Equity

Equity Share Capital

Qther Equity
Total Equity

hon- Cantrelfing interest

tizbititles
Non - Current Liabi
Financial Liab
Boreowings
Gther finangal tab
Provisions
Deferred Tax Liat
Total Non - Current Lighil
Current Habllities
Financial Liabifties
Borrowings
Total outstanding duss of micro enterprises and small enterpris
Total outstanding dues of creditors other than micro enterprises an
gmall enterprises
Cther finandi bi
Other current lia
Provisions
Total Current Liabilities

Totai Equity & Liabilities . :

Plage: New Dethi

By Order of Board
Far Alchemist Limited

T‘ o e
Bikram Bhattacharya
{Whaole Time Birector}
DIN 03595530

E@o\.ﬁmcg




A

Cask Flow from Operating Activities
Lass for the year

Adjustments for

Change in opening Loss of Subsidiary

Share in Loss of Assocrate

Depreciation and Amorrisation

Allowance for Doubtful Trade Receivables
Finance Cost

Interest Incoma

Fax Expenses

Operasing Profit Before Working Changes in Working Capital

Adjustments for changes in working capital
Trade Receivable

Trade Payable

Inventories

Provigions

Other Financial and Non-Finaneial Assers
Other Financial and Non-Finzneial Liabilities .
Cash Generated from aperations k s
Income Tax Peid HE A

95.95)

Net Cash Flow from! (used in) Operating Activities (A)
Cash Flow from Invesiing Activities

Capital Expenditure on Property, Plant & Equipment and intangible Assets incluc
Proceeds from Sale of Property, Plant & Equipment >
Proceeds/ (Payment) from Lozn to Subsidiaries and associated
Interest Recetved

Net Cash Flow from/ {used in} investing Activit:

2}

Livities

Cash Fiow from Financing

Redemption of Preference Shares incheding Premium
Proceeds/ {(Repayment) of Borrowings
Interest Paid

T454

Net Cash Generated from Finareing Activities (C)

48

Net Increase / (Decrease) in Cask and Cash Equivalents During the Year (A+B+C):
Add: Cash and Cash Equivalenis as at the Beginning of the Year

Cash and Cash Equivalents s at the end of the Year {refer Note 13

DU - €3\

- {29226

T desany

Plzee: New Daihi
Date: =#-07,2020

By Order of Board
For Alchemist Limited

Bikram Bhattacharya
{Wheole Time Director)
DIN

et




ANU AND ASSOCIATES #1081, SECTOR 27 B,
CHARTERED ACCOUNTANTS CHANDIGARH - 160 019

PH: + 91 172 5088800
e-mail: anuandassociates@omail.com

Independent Auditor’s Report on Consolidated Financial Results of Alchemist Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF ALCHEMIST 1.TD
Qualified Opinion

We have audited the accompanying consolidated annual financial results of Alchemist
Limited ('the Parent'}, its subsidiaries and associate (the Parent, its subsidiaries, and associate
together referred to as 'the Group') for the year ended 31 March 2020, attached herewith,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the Securities and Exchange Board of India (“SEBI”)
from time to time.

In our opinion and to the best of our information and according to the explanations given to
us except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, and based on the consideration of the reports of the other auditors on separate
financial statements/ financial information of subsidiary and associate, the consolidated
financial results:

i include the financial results for the year ended 31st March, 2020 of the following
entities:
v' Alchemist Limited,
v Alchemist Healthcare Limited, and
v" Alchemist Medisphere Limited;

ii. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

iit.  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net loss and other

comprehensive income and other financial information for the year ended 31st March,
2020.

Basis for Qualified Opinion

a. It has been explained to us that the financial statements of one associate, ROC Foods
Limited is still under compilation and one subsidiary viz. Alchemist Hospitality Group
Limited is under strike off. Accordingly, the same are not forming part of the
consolidated financial results.



Attention is invited to note no. 4 to the accompanying consolidated financial results which
states that “In respect of Alchemist Limited, “The Group extends credit from time to time as per
market practices. In respect of export receivables amounting to ¥ 46,442.79 Lakhs, credit was
extended for export sales in the normal course of the business, however it apparenily got stuck.
Though the Group is regularly following up on the same, has initiated legal recourse and is
hopeful of recovering such amount, still considering the principal of conservatism, the Group
has made a provision for expected credit loss allowance @ 10% of the outstanding export
receivables amounting to ¥ 4,644.28 Lakhs and has not recognised unrealised foreign exchange
gain/loss on such export receivable and related trade payable during the financial year 2019-20.
Hence forth, the Group shall not be accounting for the unrealised foreign exchange loss on such
export receivable and related trade payables and the same will only be accounted for on actual
realisation/ payment. Cumulatively, the provision for expected credit loss on such export
receivables stands at ¥ 9,288.56 Lakhs”.

Such export receivables are outstanding for more than three years as at the yearend
date; provision @ 20% is made against such doubtful trade receivables. Since the actual
realisation of such doubtful export receivable cannot be ascertained, we are unable to
comment on the adequacy of the provision of excepted credit loss made by the Group.

In the absence of the information on record, the consequential impact, if any, on the
consolidated financial results is not ascertainable.

Though, the Group admits that the export receivable is doubtful of recovery and has
made partial provision on such export receivable, still such export receivable and
related trade payable stand in the books, hence require recognition of unrealised foreign
exchange gain/loss as per the provisions of Ind AS 21, The Effects of Changes in Foreign
Exchange Rates. Accordingly, the loss is overstated by ¥ 3,178.87 Lakhs for the year
ended 315t March, 2020 and accordingly the trade receivables and trade payable are
understated by¥ 4,329.75 Lakhs and ¥ 1150.88 Lakhs respectively, as at the year ended
315t March, 2020.

Attention is invited to note no. 5 to the accompanying consolidated financial results which
states that “The working capital limits of ¥ 350.00 Lakhs availed from Bank of India for the
working capital requirements of the pharmaceutical division has been classified as non-
performing asset (herein referred to as 'NPA'") on 30th November, 2018, The outstanding as on
the date of classification by the bank as NPA was % 363.88 Lakhs. The Group has not recognised
interest liability on such loan from the day it has become NPA, in line with the practice
followed by the respective bank.”

The Group has not made provision of interest due on the borrowings from Bank of
India, post the date the account was classified as non-performing assets by the bank.

In the absence of the information on record, the consequential impact, if any, on the
consolidated financial results is not ascertainable,



d.  The entire capital advances, capital advances of ¥ 769.70 Lakhs are outstanding for
more than three years as at the yearend date and seems doubiful of recovery or
adjusiment, however, no provision is made against such doubtful capital advances.

In the absence of the information on record, the consequential impact, if any, on the
consolidated financial results is not ascertainable.

e.  FDR’s, current accounts and cash credit limit with a cuonulative debit balance of
%106.39 Lakhs and cumulative credit balance of ¥ 375,07 Lakhs could not be verified
Jrom statements or even balance confirmation.

In the absence of the information on record, the consequential impact, if any, on the
standalone financial results is not ascertainable.

. The financial impact arising out of the COVID-19 outbreak are not accounted oy
reported or disclosed as per the prescribed Accounting Standards, in the consolidated
financial results.

In the absence of the information on record, the consequential impact, if any, on the
consolidated financial results is not ascertainable.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have-fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matters

a.  Attention is invited to note no. 6 of the accompanying consolidated financial results
which states that “The accumulated losses of the group had exceeded its net worth. The
Parent’s operations were adversely affected in earlier financial years due to sluggish
market demand, working capital getting stuck in trade receivables and loss making
manufacturing activity of the pharmaceutical unit. The Parent has initiated legal
recourse against the defaulting customers and is regularly following up on the same
and the Parent during the last year has even closed down its loss making
pharmaceutical manufacturing. The units of the Parent now continue to operate at
satisfactory capacity utilization levels and are generating positive Earnings before
Interest Depreciation Tax and Amortization (EBIDTA). With strong management focus
on strategic initiatives for cost rationalization, optimum product mix and efficient plant



operations, the management believes that accumulated losses would reasonably be
paired, in due course. The Group can even liquidate its non-core strong fixed assets
cover to support the operations in times of any need. Further, the Group has the
backing of the strong conglomerate because of which the Group has been able to pay off
its borrowings from Punjab National Bank and support the operations of the Group
even though the Group has incurred losses in the recent past. The financial statements,
as such have been prepared on a going concern basis.”

b.  Attention is invited to note no. 7 of the accompanying financial results which states that
“The income tax department has through its order dated 7™ February, 2019 has
demanded an amount of ¥ 29,129.34 Lakhs in lieu of the assessment carried out by the
income tax departments for the assessments years 2009-10 to 2015-16. The Group has
not provided for such liability in its books as it has appealed against such demand
raised by the income tax department. The Hability however, has been reflected as a
contingent liability.”

Our opinion is not qualified in respect of the matters as stated in the Emphasis of Matters
paragraph.

- Management’s Responsibilities for the Consolidated Financial Results

These consolidated annual financial results have been prepared on the basis of the
consolidated annual audited financial statements and has been approved by the Parent's
Board of Directors.

The Parent’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under
section 133 of the Act, read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Section 133 of the Act read
with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Parent’s Board of
Directors of the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have



been used for the purpose of preparation of the consolidated financial results by the
Directors of the Parent, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability
of the Group and of its associates to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the Group and of
its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  ldentify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control

»  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.



»  Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
* uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates

and jointly controlled entities to cease to continue as a going concern,

»  Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial resulis
represent the underlying transactions and events in a manner that achieves fair
presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion on
the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a. We did not audit the financial statements of Alchemist Healthcare Limited and
Alchemist Medisphere Limited included in the consolidated financial results for the
year ended 31st March, 2020. These financial statements have been audited by other
auditors whose reports have been furnished to us, and our opinion on the financial



results for the year ending 315t March, 2020, to the extent they have been derived from
such financial statements is based solely on the reports of such other auditors. Our
opinion is not modified in respect of this matter.

b.  The Statement includes the consolidated financial results for the quarter ended 37t
March 2020, being the balancing figures between the audited consolidated figures in
respect of the full financial year and the published unaudited year-to-date consolidated
figures up to the third quarter of the current financial year, which were subject to
limited review by us.

for Anu and Associates
Chartered Accountants
ICAI Firm registration Number 019624N

. Digitally signed by
PARVEEN - PARVEEN KUMAR
¢ .Date: 2020.07.30
KU MAR S 18:26:18 +05'30°

CA. Parveen Kuinar

FCA., Partner Place: New Delhi
Membership Number 531655 Date: 30t July ,2020
UDIN: 20531655 AAAADO6127



Date: 30.07.2020
The Deputy Manager
Department of Corporate Services
Bombay Stock Exchange Limited {BSE) Scrip Code: 526707
P.J. Towers, 25" Floor, Dalal Street, Fort
Mumbai - 400001

The Manager (Listing Department)

National Stock Exchange of india Limited (NSE) Scrip Code: ALCHEM
Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Mumbai- 400051

Sub: - Declaration pursuant to Regulation 33(3){d} of SEBI (Listing Obligations & Disclosure
Requirements) Regulation, 20 15

Dear Sir | Madam, Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulation, 2015 and in compliance with SEB! Circular No. CIR/CFD/CMD/56/2016
dated 27th May, 2016, it is hereby declared an d confirmed that the Audit report in respect of
Financial Statement for the year ended 31st March, 2020 issued' by M/s. Anu & Associates.,
Chartered Accountants, Statutory Auditors of the Company are with Qualified opinion.

Kindly take it on your record.

Thanking you

Yours Sincerely

ALCHEMIST LTD.
CIN ¢ L72200DL1988PLC192643
Regd. & Head Office : Alchemist House, Building No. 23, Nehru Place, New Delhl - 110019 Tel. : +91 - 40600800, Fax : +91-40600888

Chd. Office : Plot No. F5, Rajiv Gandhi IT Parl, Chandigarh - 160 101 Tel. : +91-172-4266666, Fax: +91-172-4266602
E-mail ; investors@alchemist.co.in  Website | www.alchemist.co.in



