Ref.-AL/CS/STX/2018/16

August 09, 2018.

The Manager (Department of Corporate Services)

Bombay Stock Exchange Limited (BSE) Scrip Code: 526707
P.1. Towers, 25" Floor, Dalal Street, Fort

Mumbai- 400001

The Manager {Listing Department)
Nationai Stock Exchange of India Limited {NSE) Scrip Code: ALCHEM
Exchange Plaza, Bandra Kurla Complex
Bandra {East), Mumbai- 400051
Sub: Outcome of Board Meeting

Dear Sir/Madam,

We wish to inform you that the Board of Directors in its meeting held on 09.08.2018 has considered
and approved the following:

1. Unaudited Financial Results {Provisional) of the Company for the quarter/three months
ended on 30" June, 2018. A copy of the resuits is attached as Annexure -1.

2. Llimited review Report on the Unaudited Financial Resuits for the quarter/three months
ended on 30" lune, 2018 obtained from Statutory Auditors has also been taken on record
and a copy of the same is attached as Annexure -2.

An extracts of the aforementioned financial results would be published in the newspaper in
accordance with the Listing Regulations.

3. Notice of 29™ Annual General Meeting of the Company to be held on Tuesday, 25"
September, 2018.

4. The Register of Members and Share Transfer Books of the Company will remain closed from
Tuesday, 18" September, 2018 to Tuesday, 25" September, 2018 {both days inclusive).

5. Considered Draft Annual Report for the Financial Year 2017-18.

6. Any other matter with the permission of chair (if any).
You are requested to take the above information on your record & acknowledge the same.

Thanking you
Yours Sincerely
For ALCHEMIST L!MIT ﬁg 3

é\e)“’ ( é@@ﬁ} o~
Herhant Kumar Ma

{Company Secreta ry)
ALCHEMIST LTD.
CiN » L72200DL.1988PLC 192643
Regd. & Head Office : Alchemist House, Building No. 23, Nehru Place, New Delhi - 110019 Tel. : +31 - 40600800, Fax . +91-40600868

Chd. Office : Plot No. F5, Rajiv Gandhi IT Park, Chandigarh - 160 101 Tel.: +91-172-4266666, Fax: +91-172-4266602
E-mail : investors@alchemist.coin  Website : www.alchemist.co.in
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ﬂ nryexure — 2

ANU AND ASSOCIATES R 1081, SECTOR 27.8,
CHARTERED ACCOUNTANTS CCHANDIGARH - 1606 019
COPH: 91 172 5088800

e-mail: anuandassociates@gmail.com

Independent Aﬁditor’s Review Report on Quarterly Standalone Finaucial Results of the
Company pursuant fo the Regulation 33 of the SEBF (Listing Obligations and Tiisclosure
Requirements) Regulations, 2015

Yo the Board of -Di_r_egtm's of Alchemist Limited

1. We have reviewed the. accompanying.statement of unaudited standalone finaneial results (*tig
Statement”) of Alchemist Limited (“the Company”), having registered office at Alchemist
House, 23-Nehry Place, New Delhi, for the quarter ended 309 June, 2018, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure ~ Requirements)  Regulations, 2015  as  modified by  Circular  No.
CIR/ICFI/FACY62/2016 dated 5* July, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review, :

2. We conducted our review. in accordance with the Standard on Review. Engagement (SRE) 2410,
Review of Intetim Financial nformation performed by Independent Auditor of the Entity, issued
by the Institute of ‘Charteréd Accountants of Indiz. This standard requires that we plan. and
perform the review 1o obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is Himited primarily to inquiries of eompany personnel and
analytical procedures applied to financial data and thus provide less agsurance than an audit, We
have net performed-an audit and accordingly, we do not express an andif opinion,

3. Attention is invited 10 note no, 4 of the accompanying statement which states that “The Company
extends credit ftom time to time as per market practices. In respect of export receivables
amounting 1o:Rs, 48964.14 lakhs, credit was extended for export sales in’the normal course of
the business, however it apparently got stuck. The Company has initiated legal recourse against
the defaulting clustomers “and s regularly following up on the same. The management is
confident of recovering all such dues.and hence no provision is considered necessary against
these receivables”, o
Such export receivables-are outstanding for more than three pears as af the quarter end date,
however, no provision ismade against such doubtful rrade recei vahles, '

The loss to that extent is under stated, the effect however could nor be guuntified,

4. Bascd on our veview-conducted as above, subject to the impact of our observation in paragraph
3 above, nothing else has come to our aftention that causes us to believe that the accompanying
statement of un-audited standalone financial results prepared in accordance with applicable
Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {(Listing Oblipations and Disclosure
Requirements) Regulations, 2015 as modified by Cirenlar No. CIR/CER/EAC/62/2016 dated 5
July, 2016, including the manner in which it is to be disclosed, or that it confaing any material
misstatement. .




ANU AND ASSOCIATES # 1081, SECTOR 27-B,
CHARTERED ACCOUNTANTS CHANDIGARH ~ 160 019
PH: +91 172 3088800

e-mail: anuandassociates@gmail.com

5. Attention is invited to note no. 5 of the accompanying statement which states that “The
accumulated tosses of the Company had exceeded its net worth, The company’s operations were
adversely affected in earlier financial years due to sluggish market demand, working capital
getting stuck in trade yeceivables and loss ‘making manufacturing. activity of the phannaceutical
unit. The Company has initiated fegal tecourse against the defaulting customers and is regularly
following up on the same and the Company during the last year has even closed down its loss
making pharmaceutical manufacturing. The units of the company now continue to operate at

-satisfactory- capacity utilization levels-and dre penerating " positive Earnings before Interest.

Depreciation Tax and Ameortization (EBIDTA). ‘With strong: management focus on strategic
initiatives for cost rationalization, optimum. product mix and efficient plant operations, the
management believes that accumulated losses would reasonably be paired, in due course. The
standalone financial results, as such have been prepared on a going concern basis”,

Our review report is not qualified in respect of the matler as stated in the above paragraph,

- 6. Further, attention is drawn to the fact that ihe comparative financial information of the Company
- for the quarter ended 30" June, 2017 prepared-in accordance with Indian Accountin g Standards-
- (Ind AS) included in this Statement has been reviewed by the predecessor auditor, The rePort of
the predecessor auditor on comparative financial information for the quarter ended 30" June,
2017 dated 10" August, 2017 expressed a-qualified opinion,

- Qur review report is not qualified in respect of the matter as stated in the above paragraph.

for Anu and Associates
- Chartered Accountants
-+ Firm Registration No.: 019624N "~ -

(e
“CA: Patveen Kumar
. Parmer.
- -Menibership No.: 531655

.-':Pi'_ac__(: of signature: New Dellii
Date: 9" August, 2018



