A Olectra Greentech Limited

August 07, 2023

To To
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, Sth Floor, Plot No. C/1,
Dalal Street, Mumbai-400 001 G Block, Bandra Kurla Complex, Bandra
Scrip Code: 532439 (E) Mumbai-400 051

Symbol: OLECTRA

Dear Sir/Madam,

Sub: Outcome of the Board Meeting & Submission of Financial Results for the
first quarter ended June 30, 2023:

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
of the Company at their meeting held on August 07, 2023, have inter-alia;

i) Approved the Un-Audited Financial Results (Standalone and Consolidated)
for the first quarter ended June 30, 2023.

i) Noted and taken on record Limited Review Reports submitted by Statutory
Auditors.

In this regard, please find enclosed herewith copies of the standalone and
consolidated un-audited financial results for the quarter ended June 30, 2023 and
Limited Review Reports submitted by Statutory Auditors.

Kindly note that Board Meeting commenced at 04:30 P.M and ended at 05:09 P.M.
This is for your information and records.
Thanking you,

For Olectra Greentech Limited

PAR |TA I_A Digitally signed by
PARITALA
HANUMA  Hanuman prasaD

Date: 2023.08.07

N PRASAD 17:15:44 +0530'
P. Hanuman Prasad
Company Secretary & Compliance Officer

Encl: As above

Registered Office : S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar.
Hyderabad - 500037. Telangana, India. Tel +040-46989999
CIN : L34100TG2000PLC035451, E-mail Info@olectra.com, www olectra com



ﬁ Olectra Greentech Limited

Olectra Greentech Limited
(CIN: L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com
Registered office: 5-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, Hyderabad - 500037, Telangana;Tel:040-46989999

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023

All amounts in Indian Rupees Lakhs

s1 Quarter Ended Year Ended
) Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Na (Un audited) (Audited) (Un audited) (Audited)
1 2 3 4 5 7
1|{Income
(a) Revenue from operations 20,602.24 36,840.18 30,466.50 1,13,440.67
(b) Other Income 150.49 83.05 280.25 1,144.14
Total Income 20,752.73 36,923.23 30,746.75 1,14,584.81
2|Expenses
(a) Cost of materials consumed 15,301.35 28,179.83 23,919.30 90,472.85
(b) Purchases of stock - in - trade - - - -
(c) Changes in inve.ntories of finished goods,work-in- (887.03) 31218 146.07 (2,704.78)
progress and stock-in trade
(d) Power & Fuel 183.11 141.88 120.78 474.27
(e) Testing & other operating expenses 334.19 705.99 769.08 3,014.06
(f) Employee Benefit Expenses 1,415.32 1,399.74 1,091.86 5,011.33
(g) Finance costs 712.58 771.94 840.96 311777
(h) Depreciation and amortization expense 664.22 667.87 648.64 2,633.88
(i) Other Expenses 545.03 1,301.91 738.80 3,454 .44
Total Expenses 18,268.77 33,481.34 28,275.49 1,05,473.82
3|Profit/(loss) before exceptional items and tax (1 - 2) 2,483.96 3,441.89 2,471.26 9,110.99
4|Exceptional items ( Refer Note 7) - - - -
5|Profit/ (loss) before tax (3 - 4) 2,483.96 3,441.89 2,471.26 9,110.99
6[Tax Expense:
(a) Current tax 770.37 399.88 578.81 1,729.51
(b) Deferred Tax charge/(credit) (156.20) 261.25 11.51 311.20
Total Tax Expense 614.17 661.13 590.32 2,040.71
7|Net Profit after tax ( 5-6 ) 1,869.79 2,780.76 1,880.94 7,070.28
8 Other Comprehensive income - not reclassifiable to P&L i 781 ) 15.35
( net of tax)
9|Total Comprehensive income ( 7+ 8) 1,869.79 2,788.57 1,880.94 7,085.63
10|Paid up equity share capital (Face value of Rs.4/- each) 3,283.23 3,283.23 3,283.23 3,283.23
11|Other equity 81,579.45
12|Earnings per share in Rupees (Face value of Rs.4/- each)* :
(a) Basic 228 3.39 2.29 8.61
(a) Diluted 2.28 3.39 2.29 8.61
(Not annualised) (Not annualised) (Not annualised)

Registered Office : S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar.
Hyderabad - 500037. Telangana, India. Tel : +040-46989999
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A Olectra Greentech Limited

Notes:

1 The above unaudited standalone financial results were reviewed by the audit Committee and thereafter approved at the meeting of the Board of Directors held on 7th

August, 2023. The auditors have issued unqualifed audit opinion on these results.

The above Standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 of
the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended.

Segment reporting: The operations of the Company fall primarily under manufacturing of Composite Polymer Insulators & Electric Vehicles. Based on the “management
approach” defined in Ind AS 108, the Company in addition to Composite Polymer Insulators has further considered two reportable segments under Electric Vehicles i.e.

electric buses and electric trucks.Accordingly information has been presented along these segments.

The figures of the quarter ended 31st March 2023 are the balancing figures between audited figures in respect of the full financial year and published unaudited year to date
figures upto the third quarter of the relevant financial year, which are subjected to limited review.

The Company has performed a detailed assessment of its liquidity position and the recoverability of the assets and has concluded that based on current indicators of future
economic conditions, the carrying value of the assets will be recovered. Management believes that it has fully considered all possible impact of known events in the
preparation of the standalone financial results. However, given the effect of the lockdown on the overall economic activity and in particular on the automotive industry, the
impact assessment of COVID-19 is a continuing process, given the uncertainties associated with its nature and duration. The Company will continue to monitor any material

changes to future economic conditions and the consequent impact on its business, if any, which may be different from those estimated on the date of approval of these

financial statements.

The Code on Social Security, 2020 ("Code") received Presidential assent in September 2020. The Code has been published in the Gazette of India. However the related final

rules have not yet been issued and the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code and the rules
thereunder when.they come into effect.

The previous period figures have been regrouped / reclassified, wherever necessary to conform to the current period presentation.

Place: Hyderabad (&’(’ Pradeep
Date: 7th August, 2023 aging Director

DIN: 02331853

%/

Registered Office : S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar TN
Hyderabad - 500037 Telangana, India. Tel - +040-46989999
CIN - L34100TG2000PLCO35451. E-mail Info@olectra com, www olectra com
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Olectra Greentech Limited
(CIN: L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com
Registered office: S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, Hyderabad - 500037, Telangana;Tel:040-46989999
Standalone Segment Revenue, Results and Capital Employed
All amounts in Indian Rupees Lakhs
s1 Quarter Ended Year Ended
N(; Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Un audited) (Audited) (Un audited) (Audited)
Segment wise revenue and results:
1|Segment revenue:
a) Insulator division 2,965.31 4,726.00 2,526.38 12,381.50
b) e-bus division 17,231.93 29,819.18 27,940.12 98,764.17
¢) e-truck division* 405.00 2,295.00 - 2,295.00
Total 20,602.24 36,840.18 30,466.50 1,13,440.67
Less: Inter-segment revenues - - - -
Net revenue from operations 20,602.24 36,840.18 30,466.50 1,13,440.67
2|Segment results:
(Profit before Tax & Interest)
a) Insulator division 787.05 856.51 347.63 2,135.66
b) e-bus division 2,375.11 3,073.25 2,948.15 9,759.34
¢) e-truck division* 20.58 267.45 - 267.45
Total 3,182.74 4,197.21 3,295.78 12,162.45
Less: Interest 712.58 771.94 840.96 3,117.77
Less: Unallocable expenditure/(income) (net) (13.80) (16.62) (16.44) (66.31)
Total profit before tax 2,483.96 3,441.89 2,471.26 9,110.99
3|Segment assets:
a) Insulator division 16,213.74 16,678.32 16,554.00 16,678.32
b) e-bus division 1,21,233.81 1,18,891.14 1,11,072.12 1,18,891.14
¢) e-truck division* 8,254.39 7,593.21 - 7,593.21
d) Unallocated 7,539.09 7,100.64 5,337.87 7,100.64
Total 1,53,241.03 1,50,263.31 1,32,963.99 1,50,263.31
4|Segment liabilities:
a) Insulator division 4,853.58 6,013.37 6,116.60 6,013.37
b) e-bus division 55,456.29 54,218.07 45,094.28 54,218.07
c) e-truck division* 2,362.18 1,946.84 - 1,946.84
d) Unallocated 3,836.52 - 3,222.35 1,766.80 3,222.35
Total 66,508.57 65,400.63 52,977.68 65,400.63
5|Capital Employed (3-4)
a) Insulator division 11,360.16 10,664.95 10,437.40 10,664.95
b) e-bus division 65,777.52 64,673.07 65,977.84 64,673.07
¢) e-truck division* 5,892.21 5,646.37 - 5,646.37
d) Unallocated 3,702.57 3,878.29 3,571.07 3,878.29
Total 86,732.46 84,862.68 79,986.31 84,862.68
*During the quarter ended 31st March, 2023, the company started to sell electric tippers and accordingly the same is reported under new scgment e-truck
division.
lectra Greentech
Place: Hyderabad
Date: 7th August, 2023
IN: 02331853

Registered Office : S-22, 3rd Floor, Technocrat Industnial Estate, Balanagar

Hyderabad - 500037 Telangana, India. Tel - +040-46989999 QQ/
CIN : L34100TG2000PLCO35451, E-mail - Info@olectra.com, www.olectra com
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SARATH & ASSOCIATES
\

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL
RESULTS OF THE COMPANY FOR THE QUARTER ENDED 30" JUNE 2023, PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 (AS AMENDED)

To

The Board of Directors,
M/S Olectra Greentech Limited
Hyderabad.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Olectra
Greentech Limited ("the Company") for the quarter ended June 30, 2023 and the year to date from April 01, 2023
to June 30, 2023 ("the Statement"), being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the regulation") as
amended.

This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 ('the Act and as per the presentation requirements of SEBI Circular
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 (hereinafter referred to as "the SEBI Circular") and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the
Institute of Chartered Accountants of India (ICAl). A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Sarath & Associates
Chartered Accountants
FRN: 001520S

KUMAR
Date: 07.08.2023 Partner

Place: Hyderabad M.No: 213734
UDIN: 2322 334BGWFRU82\ 2

HEAD OFFICE: 4th Floor, Maas Heights, 8-2-577/B, Road No. 8, Banjara Hills, Hyderabad - 500034.
Phone : +91 40 23354322, 23357090, Fax: 040 - 23356716, e-mail : info@sarathcas.in
MUMBAI BRANCH - Ph: +91 9323075613, VIJAYAWADA BRANCH - Ph : +91- 9705945509,

CHENNAI BRANCH - Ph : +91 - 9500729231, DELHI BRANCH - Ph : +91-9971593217



A Olectra Greentech Limited

Olectra Greentech Limited
(CIN: L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com
Registered office: S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, Hyderabad - 500037, Telangana;Tel:040-46989999
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2023

All amounts in Indian Rupees Lakhs

sl Quarter Ended Year Ended
N(; Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Un audited) (Audited) (Un audited) (Audited)
1 2 3 4 5 7
1{Income
(a) Revenue from operations 21,602.14 37,591.48 28,106.95 1,09,076.08
(b) Other Income 120.06 52.56 248.40 1,006.26
Total Income 21,722.20 37,644.04 28,355.35 1,10,082.34
2|Expenses
(a) Cost of materials consumed 15,335.32 28,261.48 21,499.03 84,593.83
(b) Purchases of stock - in - trade - - " =
(c) C}}anges in inventories of finished goods,work-in-progress and (887.03) 31218 146.07 (2,704.78)
stock-in trade
(d) Power & Fuel 181.07 147.42 116.11 477.59
(e) Testing & other operating expenses 719.60 1,140.51 835.42 3,817.09
(f) Employee Benefit Expenses 1,490.88 1,484.36 1,156.63 5,264.20
(g) Finance costs 723.70 773.14 840.94 3,142.72
(h) Depreciation and amortization expense 900.89 912.61 759.73 3,311.35
(i) Other Expenses 556.35 1,247.51 740.63 3,500.97
Total Expenses 19,020.78 34,279.21 26,094.56 1,01,402.97
3 ?rofiV(loss) before share of profit/(loss) of associates, exceptional 2.701.42 3,364.83 2,260.79 8,679.37
items and tax (1 - 2)
4|Share of profit/(loss) of associates (175.46) 140.91 28.21 263.92
5|Profit/(loss) before exceptional items and tax ( 3 + 4) 2,525.96 3,505.74 2,289.00 8,943.29
6|Exceptional items (Refer Note 8) - - - -
7|Profit / (loss) before tax ( 5 - 6) 2,525.96 3,505.74 2,289.00 8,943.29
8|Tax Expense:
(a) Current tax 770.37 399.88 578.81 1,729.51
(b) Deferred Tax charge/(credit) (51.65) 356.67 41.97 524.47
Total Tax Expense 718.72 756.55 620.78 2,253.98
9|Net Profit after tax (7-8) 1,807.24 2,749.19 1,668.22 6,689.31
10(Profit/ (Loss) attributable to non controlling interest (0.48) 48.61 5.07 129.86
11|Profit/(Loss) attributable to equity holders of the Parent 1,807.72 2,700.58 1,663.15 6,559.45
12 Other Comprehensive income - not reclassifiable to P&L ) 781 ; 15.35
( net of tax)
13|Total Comprehensive income (9 + 12) 1,807.24 2,757.00 1,668.22 6,704.66
14| Total comprehensive income attributable to non controlling interest (0.48) 48.61 5.07 129.86
15 Total comprehensive income attributable to equity holders of the 1,807.72 2.708.39 1,663.15 6,574.80
Parent (13 - 14)
16 |Paid up equity share capital (Face value of Rs.4/- each) 3,283.23 3,283.23 3,283.23 3,283.23
17|Other equity 80,691.58
18|Earnings per share in Rupees (Face value of Rs.4/- each)* :
(a) Basic 2.20 3.29 2.03 7.99
(a) Diluted 2.20 3.29 2.03 7.99
(Not annualised) (Not annualised) (Not annualised)

Registered Office : 5-22, 3rd Floor, Technocrat Industrial Estate, Balanagar.

Hyderabad - 500037 Telangana, India. Tel - +040-46989999

CIN - L34100TG2000PLC035451, E-mail
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Q Olectra Greentech Limited

Notes:

1 The above unaudited consolidated financial results were reviewed by the audit committee and thereafter approved at the meeting of the Board of Directors held on 7th
August, 2023. The auditors have issued unqualifed audit opinion on these results.

2 The above consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133
of the Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015, as amended.

3 Segment reporting: The operations of the Company fall primarily under manufacturing of Composite Polymer Insulators & Electric Vehicles. Based on the “management
approach” defined in Ind AS 108, the Company in addition to Composite Polymer Insulators has further considered two reportable segments under Electric Vehicles i.e.
electric buses and electric trucks. Accordingly information has been presented along these segments.

4 The figures of the quarter ended 31st March 2023 are the balancing figures between audited figures in respect of the full financial year and published unaudited year to
date figures upto the third quarter of the relevant financial year, which are subjected to limited review.

5 The Group has performed a detailed assessment of its liquidity position and the recoverability of the assets and has concluded that based on current indicators of future
economic conditions, the carrying value of the assets will be recovered. Management believes that it has fully considered all possible impact of known events in the
preparation of the consolidated financial results. However, given the effect of the lockdown on the overall economic activity and in particular on the automotive
industry, the impact assessment of COVID-19 is a continuing process, given the uncertainties associated with its nature and duration. The Company will continue to

monitor any material changes to future economic conditions and the consequent impact on its business, if any, which may be different from those estimated on the date
of approval of these financial statements.

6 The Code on Social Security, 2020 ("Code") received Presidential assent in September 2020. The Code has been published in the Gazette of India. However the related
final rules have not yet been issued and the date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code and the
rules thereunder when they come into effect.

7 The above consolidated results are after excluding revenues and profits from sale of buses by the Parent Company to its subsidiaries. The subsidiaries earn revenues by
operating these buses for STU's and hence the same are capitalised in the books of susbidiaries . Therefore, the consolidated revenues and profits of the Group are lower
than the standalone revenues and profits.

8 The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current period presentation:...

ZaEEN X\
-~ /4

Place: Hyderabad
Date: 7th August, 2023

Registered Office : S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar.
Hyderabad - 500037 Telangana, India. Tel - +040-46989999 A
CIN - L34100TG2000PLC0O35451, E-mail Info@olectra.com, www.olectra com TL"»



Q Olectra Greentech Limited

Olectra Greentech Limited
(CIN: L34100TG2000PLC035451 )-Email ID: Info@olectra.com - www.olectra.com
Registered office: S-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, Hyderabad - 500037, Telangana;Tel:040-46989999
Consolidated Segment Revenue, Results and Capital Employed
All amounts in Indian Rupees Lakhs
Quarter Ended Year Ended
SL Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
No (Un audited) (Audited) (Un audited) (Audited)
Segment wise revenue and results:
1|Segment revenue:
a) Insulator division 2,965.31 4,726.00 2,526.38 12,381.50
b) e-bus division 18,231.83 30,570.48 25,580.57 94,399.58
¢) e-truck division* 405.00 2,295.00 - 2,295.00
Total 21,602.14 37,591.48 28,106.95 1,09,076.08
Net revenue from operations 21,602.14 37,591.48 28,106.95 1,09,076.08
2|Segment results:
(Profit before Tax & Interest)
a) Insulator division 787.05 856.51 347.63 2,135.66
b) e-bus division 2,428.23 3,138.31 2,765.87 9,616.59
c) e-truck division* 20.58 267.45 - 267.45
Total 3,235.86 4,262.27 3,113.50 12,019.70
Less: Interest 723.70 773.14 840.94 3,142.72
Less: Unallocable expenditure/ (income) (net) (13.80) (16.61) (16.44) (66.31)
Total profit before tax 2,525.96 3,505.74 2,289.00 8,943.29
3|Segment assets:
a) Insulator division 16,213.74 16,678.32 16,554.00 16,678.32
b) e-bus division 1,29,844.17 1,27,452.68 1,15,041.77 1,27,452.68
¢) e-truck division* 8,254.39 7.593.21 - 7,593.21
d) Unallocated 4,194.67 3,965.65 2,174.94 3,965.65
Total 1,58,506.97 1,55,689.86 1,33,770.71 1,55,689.86
4|Segment liabilities:
a) Insulator division 4,853.58 6,013.37 6,116.60 6,013.37
b) e-bus division 61,224.60 60,099.87 46,370.80 60,099.87
¢) e-truck division* 2,362.18 1,946.84 - 1,946.84
d) Unallocated 4,153.77 3,524 18 1,885.83 3,524.18
Total 72,594.13 71,584.26 54,373.23 71,584.26
5|Capital Employed (3-4)
a) Insulator division 11,360.16 10,664.95 10,437.40 10,664.95
b) e-bus division 68,619.57 67,352.81 68,670.97 67,352.81
¢) e-truck division* 5,892.21 5,646.37 - 5,646.37
d) Unallocated 40.90 441.47 289.11 441.47
Total 85,912.84 84,105.60 79,397.48 84,105.60
*During the quarter ended 31st March, 2023, the parent company started to sell electric tippers and accordingly the same is reported under new segment
e-truck division.
For tra Greentech Limited
Place: Hyderabad
Date: 7th August, 2023 Chairman and Managi

Registered Office : 5-22, 3rd Floor, Technocrat Industrial Estate, Balanagar
Hyderabad - 500037 Telangana, India. Tel - +040-46989999
Info@olectra.com, www.olectra com

CIN - L34100TG2000PLC0O35451. E-mail



SARATH & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED 30™ JUNE 2023,
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

To

The Board of Directors
M/s Olectra Greentech Limited
Hyderabad

We have reviewed the accompanying statement of consolidated unaudited financial results ('the
Statement') of Olectra Greentech Limited ('the Company') and its subsidiary and jointly controlled entity
(the company and its subsidiary and jointly controlled entity together referred to as "the Group") and its
share of the net profits/(Loss) and total comprehensive income/loss of its associates for the quarter ended
30" June 2023 and for the three months period ended from 1st April 2023 to 30" June 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 ("the regulation") as amended.

This Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 Interim Financial Reporting ('Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 (‘the Act'), and as per the presentation
requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the
SEBI Circular'}, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to
the extent applicable.

The statement includes the results of the following entities:

* SSISPL-OGL-BYD Consortium - 100% Joint Venture
* EVEY Trans (GTC) Private Limited -51% Subsidiary
* EVEY Trans (MHS) Private Limited -34% Associate
* EVEY Trans (UJJ) Private Limited - 34% Associate

« EVEY Trans (SMC) Private Limited - 26% Associate
* EVEY Trans (SIL) Private Limited - 26% Associate

« EVEY Trans (JAB) Private Limited - 26% Associate

* EVEY Trans (BLR) Private Limited - 26% Associate
* EVEY Trans (TEL) Private Limited - 26% Associate

HEAD OFFICE: 4th Floor, Maas Heights, 8-2-577/B, Road No. 8, Banjara Hills, Hyderabad - 500034.
Phone : +91 40 23354322, 23357090, Fax: 040 - 23356716, e-mail : info @sarathcas.in
MUMBAI BRANCH - Ph: +91 9323075613, VIJAYAWADA BRANCH - Ph : +91- 9705945509,

CHENNAI BRANCH - Ph : +91 - 9500729231, DELHI BRANCH - Ph : +91-9971593217



Based on our review conducted and procedures performed as stated in paragraph above and upon
consideration of the unaudited financial results of the Subsidiary, Associates and jointly controlled entity
furnished to us by the Management, referred to in paragraph below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the
presentation requirements of the SEBI Circular and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matter:

The consolidated unaudited financial results includes the interim financial results of One subsidiary, One
Joint Venture which have not been reviewed by us, whose interim financial results reflect total revenue of
Rs.1,090.10 Lakhs, total net profit/(loss) after tax of Rs.102.64 Lakhs and total comprehensive
income/(loss) of Rs.102.64 Lakhs for the quarter ended June 30, 2023 as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also includes the Group's share
of net profit/(loss) after tax of Rs.(175.46) Lakhs and total comprehensive income/(loss) of Rs. (175.46)
Lakhs for the quarter ended June 30, 2023 as considered in the consolidated unaudited financial results,
in respect of Seven associates, based on their interim financial results which have not been reviewed by
us. According to the information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.
For Sarath & Associates

Chartered Accountants
FRN: 005120S

A V.S. ROOPKUMAR

Partner
Date: 07.08.2023 : M.No:213734
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