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TUVNORD

Manufacturers of Quality Cigarettes / Cigars

GTL/SE/SEC/2019-20
February 10, 2020

To, To, '
The Manager, The Secretary,
Corporate Relations Deptt. National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza
P.J. Towers, Dalal Street, BandraKurla Complex, Bandra (East)
MUMBAI-400001 MUMBAI - 400 051
Scrip Code:151 Scrip Code: 5251

Dear Sir,

Sub: Outcome of Board Meeting held on February 10, 2020

In continuation to our intimation dated February 2, 2020 and in terms of Regulation 30 of SEBI
(LODR) Regulations, 2015, We would like to inform that the Board of Directors of the Company
at its meeting held today i.e. February 10, 2020 inter alia approved Unaudited Financial
Results for the quarter and nine months ended on December 31, 2019, duly reviewed and
recommended by the Audit Committee and limited Review by the Auditors

Further in terms of provisions of Regulation 33 of SEBI (LODR) Regulations, 2015, please
find enclosed herewith the copy of -
- Unaudited Financial Results for the quarter and Nine months ended on December
31, 2019
- Limited Review Report received from M/s. Bagaria& Co., Chartered Accountant.
Mumbai, the statutory auditors of the Company.

The Board meeting commenced on 2.00 p.m. and concluded at 5.00 p.m.

Kindly acknowledge receipt and take the same on records. The aforesaid financial results
will be also available on Company’s website www.goldentobacco.co.in.

Thanking You,
Yours Faithfully,

For Golden Tobacco Limited SEBAC AN
T Is! =
{2 | VADODAR
Jaskarat\S.Khurana \ON_ /)
Managing Director Nt

Registered Office & Works : At. Darjipura, Post-Amaliyara, Vadodara - 390 022. (Gujarat).
Phone : +91 0265 2540597, 2540281 Fax : +91 0265 2541700 Toll Free No. : 1800 223 951
website : www.goldentobacco.in CIN : L16000GJ1955PLC067605

New Delhi Office : Golden Tobacco Limited, 1303-1304, Vijaya Building, 17, Barakhamba Road, New Delhi-110 001.
Phone : +91 011 23711531 Fax: +91 011 23314457

Mumbai Office : Golden Tobacco Limited, Tobacco House, S. V. Road, Vile Parle (W), Mumbai-400 056.
Phone : +91 022 26713951 Fax : +91 022 26715481
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"4 -The above Financial Results have been reviewed by the Aadit Committee and approved by the Board of Directors at its meeting held on Februgry 16, 2020,
The: statutory auditors of the Company have reviewed the financial results for the quarier and nine months ended December 31, 2018 in terms of Regulation

33 of the SEB! {Listing Obligation and Disclosure Requirements) Regulafiohs, 201 5 *Consolidated financial results for the corresponding quarter ended.

December 31, 2018 and coresponding period from April 1, 2018 to Decamber 31, 2018 have been approved by thie Holding Company's Board of Directors,
but have not been subjected to limited review by Statutory Auditors of the Coinpany.. . R S :

_Though the Company has substantial negative net-worth, # has prepared these resuits on a going concem basis as the managénieht is hopeful to turn around
. the Company’s business performance especially in the Realty Business segment considering very valuable tand held.

Exceptional iterns for the quarier and nine months ended Decernber 31, 2019 represents : o

(a) Write back of fiability aggregating 10 Rs.204% B3 lakhs on account of full and final payment made towards One Time Settlement reached with Consortium
Bank Lenders. : '

(b) Provision made for the liability of Res.779.05 lakhs for the principal including interest thereon in respect of Mis Sikkim Tobacco Limited (STL) on agreed
terms pertaining to the case relating io the vear 2007, submitted before the Hon'ble Bonibay High Court for making payment in instatiments . STLinturn . .
Materials consurned/Changes in inventories for the quarter and nine months ended December 31 2019 includes Rs. 313.83 lakhs being amount of write off in
respect of shortage and slowinon moving inventories, identified during the guarter. - - o

The previous periods’ figures have been re.grouped / re-classified wherever required to conform the current period's presentation,

For and on behalf of the Board

Jaskaran Singh Khurana

Managing Director
DIN :00005035 .

Place :Vadodara
Date : February 10,2020
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Independent Auditor’s Review Report On standalone unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Golden Tobacco Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Golden Tobacco Limited (‘the Company’) for the quarter ended December 31, 2019 and year to
date results for the period from April 01, 2019 to December 31, 2019 ("the Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulations 33 of the
SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015 ('Listing regulations’).

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principies iaid down in indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusion on the Statement based
on our review. :

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financia! results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with circulars issued
from time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement. '

For Bagaria & Co. LLP
Chartered Accountants

ICAl  Firm Registration No.
113447W/W-100019 ﬂ__,.;f-— ™,

Vinay Somani

Partner A
Place: Vadodara Membership No. 143503
Date: February 10, 2020 UDIN: 20143503AAAABX5188
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Independent Auditor's Review Report On consolidated unaudited quarterly and year to
date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To The Board of Directors
Golden Tobacco Limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results of Golden Tobacco Limited (“the Holding Company”) and its subsidiaries
(together referred to as “the Group”) for the quarter ended December 31, 2019 and for the
period from April 1, 2019 to December 31, 2019 (*the Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulations 33 of the
SEBI (Listing, Obligations and Disclosure requirements) Regulations, 2015 (‘Listing
regulations’), as amended. Aftention is drawn to the fact that the consolidated figures for
the quarter and corresponding nine months period ended December 31, 2018 as reported
in these consolidated financial results have been approved by the Board of Directors, but
have not been subjected to review since the requirement of submission of quarterly
consolidated financial results has become applicable only from 1st April, 2019.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. ‘A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We are not required to perform procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship

Western Express Industries Limited

Golden Investment (Sikkim) Private Limited Wholly Owned Subsidiary
Golden Realty & Infrastructure Limited

GTC Inc B.V. Netherland

Raigadh Papers Limited Down Subsidiary




5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the financial results of 2 subsidiaries included in the consolidated
financial statements, whose financial statements reflect total assets of Rs.11,421.77 lakhs
as at December 31, 2019 and total revenues of Rs. Nil and Rs.0.66 lakh, total net profit
(loss) after tax of Rs.0.22 lakh and Rs.0.07 lakh and total comprehensive loss of Rs.0.80
lakh (loss) and Rs.4.84 lakhs for the quarter ended December 31, 2019 and for the period
from April 01, 2019 to December 31, 2019 respectively, as considered in the consolidated
unaudited financial results. These financial statements have been reviewed by other
auditors whose review report has been furnished to us by the Holding Company’s
management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiaries, is based solely on the report of the
other auditor and our opinion is based solely on the report of such other auditors and the
procedures performed by us as stated in paragraph 3 above.

7. We did not review the financial results of 3 subsidiaries included in the consolidated
financial statements, whose financial statements reflect total assets of Rs.102.13 lakhs as
at December 31, 2019 and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of
Rs.0.50 lakh and Rs.0.50 lakh and total comprehensive loss of Rs.0.50 lakh and Rs.0.50
lakh for the quarter ended December 31, 2019 and for the period from April 01, 2019 to
December 31, 2019, respectively, as considered in the consolidated unaudited financial
results. These financial statements have been certified by the Holding Company’s
Management and furnished to us, and our opinion, in so far as it relates to the amounts

and disclosures included in respect of the said subsidiaries, is also based solely on these
certified financial statements.

Our conclusion on the Statement is not modified in respect of the above matters referred in
paradand 7.

For Bagaria & Co. LLP
Chartered Accountants
ICAl  Firm -,_
113447TWW- 10§05~

Vinay Somani

Partner o

Place: Vadodara Membership No. 143503
Date: February 10, 2020 UDIN:20143503AAAABY6547
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