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Ref. No. :-UYFL/052023 /SE/03

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Date: 30.05.2023

To,
The Calcutta Stock Exchange Limited
7, Lyons Range,
Kolkata- 700001
Company Code: 10017059

Company Code: 530579

Dear Sir,

Sub: Compliances under Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the following:-

1. Audited Standalone Financial Results for the quarter and financial year ended 31st March,
2023 along with Standalene Statement of Assets & Liabilities and Standalone Cash Flow
Statement as at 31st March, 2023.

2. Auditor’s Report on the Audited Standalone Financial Results for the quarter and financial
year ended 31st March, 2023 alongwith the declaration by Mr. Udai Kothari, Chairman &
Managing Director of the Company in accordance with the Regulation 33(3)(d) of
SEBI(LODR) Regulations, 2015 with respect to the unmodified opinion of the Statutory

~ Auditors on the Audited Standalone“Financial Results for the quarter and financial year
ended 31st March, 2023.

The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company in their meeting held on today. i.e, 30t May, 2023.

The above Statement of Audited Standalone Financial Results is also available on the website of the
Company (www.uyfincorp.com), The BSE Limited (www.bseindia.com) and The Calcutta Stock
Exchange Limited (www.cse-india.com).

U.Y.Fincorp Limited
Registered Office: 16, Strand Road 9th Floor Room No. 908B,
Kolkata-700 001, West Bengal, lnd1a (B+91334603 2315

Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre,
Marol Makwana Rd, off Andheri-Kurla Rd, Andheri (E),
Mumbai - 400 059, Maharashtra, India.

(B +912242300800 & +912242300 844
contact@uyfincorp.com, L www.uyfincorp.com

CIN: L65993WBI1993PLC060377



U.Y. Fincorp Limited

(Formerly Known as Golden Goenka Fincorp Limited)

The results in the prescribed format will be published in the Newspapers pursuant to Regulation
47(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting of the Board of Directors commenced on 2:00 P.M. and concluded on 5:30 P.M.
This is for your information & records.
Thanking you,

Yours Faithfully

For U.Y. Fincorp Limited
DINESH gRetstman

BURMAN 75357000

Dinesh Burman

(Executive Director)
(DIN:- 00612904) o

{Encl: As above} |
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Das & Prasad

Chartered Accountants

K
iINDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS OF U.Y.FINCORP
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURES
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

TO THE BOARD OF DIRECTORS
OF U.Y.FINCORP LIMITED

Report on the Audit of Standalone Einancial Results

Opinion

anying statement of standalone annual financial results of U.Y.FINCORP LIMITED
(hereinafter referred to as the «“Company”), for the year ended March 31, 2023 (the “Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

We have audited the accomp

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard

and; .

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the
applicable [ndian Accounting Standard (“IND AS") prescribed under Section 133 of the Companies Act 2013
{the “Act”} read with relevant rules Issued there under and other accounting principles generally accepted in
India, of the standalone net profit and standalone total comprehensive income and other financial
information of the Company for the year ended March 31, 2023, standalone statement of assets and
lizbilities as at March 31, 2023 and the standalone statement of cash flows for the year ended on that date.

Basis for Opinion :
we conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s) specified under

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India {“ICAI"}
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial results.

Emphasis of Matter

We draw attention to the fact that the Company had in earlier years made investment in associate company
namely Purple Advertising Services Private Limited 25,00,000 equity shares of Rs. 10 each amounting to Rs. 900
Lacs. The said company has gone into liquidation in the current financial year and no impairment has been booked
In respect of such investment. As per explanation given to us by the management, the management is pursuing to
get the correct valuation of said investment from the liquidator of the said company. Till such time no impairment
has been booked in the current-financial year by the Company. Hence any material effect due to such no booking
of Impairment cannot be ascertained presently.

Head Oﬂice' : 4, Chowringhee Lane, Block - Ill, 8th Floor, Suit # 8F, Kolkata - 700 016 ‘&?M&
Tel_. 1 +91 33 2252 1912, E-mail ; d.pkolkata @yahoo.com, Website : www.dasandprasad.co od AcS
Mumbal Branch ¢ Suit No. 405, The Central, 4th Floor, Shell Golony Road, Chembur, Mumbai - 400 071, Tel. ; 022-25221233

Bhubaneswar Office: Siddhivinayak Enclave, Block - A1, Room No. 408, Dist. : Khurda, Bhubaneswar - 751006
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Further, in absence of the financial statements of associate company M/s Purple Advertising Services
Private Limited for the year ended March 31, 2023, the results of same has not been consolidated as per
IND AS 28 on “Investment in Associates and Joint Ventures” in Consolidated Financial results.
Consequently the impact of the same and the value of investments in such associate are not

ascertainable presently.

Management’s Responsibilities for the Standalone Financial Results

These standalone annual results have been prepared on the basis of the standalone financial statements, This
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of standalone financial statements for the year ended March 31, 2023. The Company’s
Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that
give a true and fair view of the net profit, other comprehensive-_fmﬁt-and total comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the st3ndalone Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Resuits, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting. unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement.
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.




« Evaluate the appropriateness and reasonableness of disclosures made by the Board ef Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, If such disclosures are Inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtalned up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in
a'manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to
express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the econemic decisions of a reasonably knowledgeable user of the Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any identified
misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review by us.

For Das & Prasad
Chartered Accountants

Registration number- 303054p

.

Pramod Kumar Agarwal
Partner
Membership no-056921

UDIN- 220 €644 pR Y 1615

Place: Kolkata
Date: May 30, 2023
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STATEMERTOE STANDALONE AUDTED FINANCIAL RESULTS FORTHE QUARTER & YEAR ENDED ST MARCH, 2013 \
¥

P

|

|
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{X 1o Lakhs)

Quarter ended Year ended l
Pnrticulars ! IToMar-23 | 31-Dec-22 F1-Mar-22 | 31-Mar-23 31-Mnr-21
{Audited) {Audited)

{Reviewed) (eviewed) (Reviewed}

Revenue from operations
{a} Interest [ncome
{b) Sale of Shares
{c) Other Qpemting Income

1. Total Revenue from operaflons
1. Other income
Tl Total Income (J-1D
Lxpenses:

(a) Finance Costs
{b) Fees gnd Cammission Expensc

402.51 33801 1,301.84 1,582.00 2,126,531
1,000.68 1,28008 961.33 3597359 623738
0.44 0.69 0.69 1.58 2.69
1,403.63 1.668.78 2.263.8¢ 5557.17 £.366.58
32.94 49,12 3323 151.98 12306
1.436.57 1,717.99 2,297.11 570915 7,489.64 |

1.97 202 27.61 3237 112,00

{e} Impainmeat of financial instruments (37.76) (83.73) {1,462.12) (2130} 1,400,038
(d) Purchases of Stock-in-Trade 997,58 112766 101753 381245 79529
(e} Changes in Stock-in-Trade 145,70 71,94 (59.89) 25056 (11,7337
(N Employse Benelits Expense 22.86 25.6% 29.58 100.61 100.87 d
{1} Depeeciation and Amortization Eixpenses 5332 5.15 506 2040 16 46 !
{h} Qiher expenses 125.37 135.86 157.98 403,30 215,78 :
TV, Total EADERSES 1.260.04 T384.52 (25.m). 459829 306436 L.
V. FrofithLoss) befare ax (111-1V) 175,63 33331 258136 1,110.36 115.28 {
Y1 Tax expenses
{z} Current Tax 86.52 £5.28 29674 332.53 45125
{b} income Tax Adjustment - . - - 4.98 i
{c) Deferred Tax 9.45 21.58 362.26 379 (352,27 H
V. Prafic(Loss) fer the period (V=V1) 70.66 22645 I.?Iﬁb-‘ 77454 132 ?ﬂ
[VIiL Ciher Comprehensive Income - F
(a) ltems that will aot be reclassified to Profit & Loss and its related income tax effects- E’
(1} Remeasurement of Defined Benefit Obligation 122 (0.06} (1.74} 1.03 (025) T
{21 Net Loss on Foir Value Changes - & b = 'J i $
T, Total Comprehensive lncome for the period {Y1FVIIE $0.88 216,39 1.020.62 775.57 321.07 3
X. Earnings Per Equity Share (EPS) (Face Value T §/- each} ‘
{1} Basic 0,04+ 0,12* 1.01* 0.41 017
(2) Diluted - 0,04 0.12* LO1* 041 017 12
* Not Annuzlised ¥
STANDALONE STATEMENT OF ASSETS AND LIABILITIES g i
(X In Lakhy) {
] Lo | veareaded |
Particulars 31-Mar-23 \ Ji-Mar2? i
e (Autlited) | (Audited) J i
1, Fingncial assets i
{n) (‘ﬂsl: and Cash Equivalents ; 9.3 368.82 g
by Bank balance other than (a) above 1
{c} Trade Reccivable . ‘I..SS ko
{d) Loaus S03.38 Z !
21542 1 2118297 :
{c) Invesiment
(fy Other Finsneial Assels i 453538
2. Nen-Finangial Assets 132436 LIse s
{a) Inventoties
(b Coment Tax Asscts {Met) TR0 1,734 56
1¢) Deferred Tax Asseis (Nep) ) )
(d} Iavestment in Property 923,19 93608
(c) Praperly. Plan and Equigment P 11.89
() Other Non-Financial Asscls 82,66 100.19
Totul Assels 98.68 39.68
11 LIABILETIES AND EQUITY 29:468.18 | 30360417
Liabilitics
1. Financial Liabiitles
(n) Borrowings {othet than debt securitics) g
{b) Other Finaneial Liabilities 100,00 1 400.00
2. Non-Financial Liabilities 11419 108.92
{n) Cunent Tax Liabilitics (Net} )
{b} Provisions 148 50.31
te) Other Noa-Financial Liabilittes § 3.943.03 3.965.13
3 EQ\J‘II)' . R 975 31105
(#) Equity Share capital
(L) Cber Cauiry 951192 g511.92
Total Liabilities and Equitles 15:733:“ 15.012.84
29,463.78




STANDALONE CASH FLOW STATEMENT

(% In Lakhs}

- As at A at
LB
Particulars 31-Mar-23 31-Mar-21
i {Audlted {Audiled)
e - 3
A, Cash Tlow frem speeating activities B
Xet Profit before exiraprilinary items and Iat 1.110.88 42518
Adiustmsnt for
Depreciation’ Amortisation and fmpairmient 20.40 1646
Finance ¢osts 3237 1 I;.OO
Actrial Gain Lost an defincd benefit obligation 1.03 (0.25)
Decmded Imerest on Amortised Cost (151.98) {121.06)
Operating profit befare Warking Capitnl Changes 1,712.68 43043
Adiustent for: .
{Increase}Decrease in Trede and ether Receivables {505.38) -
(rcreast}Decreace in Loany Assels (359.14) 1469.913
{cresse}Taecrense in Ciber [iank Balanccs - W
{Increane) Decrease in Qiber Financial Assets (1E421) 11524
{inerossedecrense W fnemonies 25096 (1,733,153
(Tacronsny Decreast i Other Non Fintncial Assels {59.00) (38.92]
Ingrease/( Mecreased ia Orher Finardal Liabilities 527 (35.98)
Tocrease] Docrease} in Prvwidons ‘!21. 10y 1.407.44
increased, Deerease] in Other Non Finaneiel Linbilitics (30130} 715,18
Cash Generated fram / (wsed ia) Operations (160.22) (1047
Direet Taves PakdRelund received {169.78) (400,94
Net Cash Plaw Fromfused in) Operating Activities * (330.90} {501.11)
B Cash Flow from fnvesting setivities
Capiral Advances roccived . -
Purchase of Propeny, Mant & Equipments 287 [044)
Purchase of Tnvesmen - =
et Cash Flow from Hused in) Inveating Activities b 287 {0-44)
. Cash Floe Trom Financing Activities -
Praceeds from Bormowings 3
Dividzad Pail - x
Tax o Dividend Paid . oy
ey ros (3237 (11260
Nt Cash Flaw from f{used in) Fiuancing Activitics c {3237) (t1200)
Net incroase / {Decrease) fo Cash aod Cash Equivilents a+héc {359.50) {613.55)
Cash and Casl: Fauivalents af the beginaiag ol the year 368,81 982.36
Cash and Cash Equivalenis ai the end of the year 9.3} 365,81

Nates:

1 The above Swiement of Standalone Audited Financial Resuhis for the quaster and year cnded 315t Mareh, 2023 alongwith notes thereupon including the Standalerc

Sumement of Asses & Liabliries and Stnd
Bamd of Directors of theit respective meelings Dcld on 30 May, 2023,

2 The sbove resulis for the year ended 31s1 Masch, 2023 and 31st Much, 2022 lave been audited by the Staunory Auditois of the Compauiy

wanodified audit report on the standalone aniual financial tesults for the year ended 31t Maich, 2023

af the cumrent financial year.

da

are no separale reportable sepnients a8 ped Ird-AS 108 dealing with seginent 1eporting.

in

alonc Statenient of Cash Flow as at st sarch, 2023 were reviewed by the Audit Committes and Uicrealler approved by the
and who have sl ao
The figures of tast quarier are the bakaneing figures between audited figures in respect of the full ﬁumlncm year ond the published year-ta-date figures up 1o fhe third quarter
Tre mramagement is 0 the view that the business of the Company pecdominantly falls within a single primary segnent viz, “Financial and Relnted Services” and hence there

The Company had entered inio Shate Purchase Ameement {$PA) on 4th November, 2022 with M/s Topdeal Agencics Priviie Limited (TAPL) for fransferving it entlic

equity stike in Addstio Capital Markets Limited {ACML) 10 TAPL. On the basis of the snid aurecment, tie Company had disposcd its equiry stake in the Aristro Capital

Matkets Linited aud consequently to the said disposal. the AC L censes to be the wholly owned subsidiary of U, Y, Fincorp Limited we [ 16.11.2022,
The Company Is baving one associate namely Mfs Purple Advertising Services Private Limited with 33.33% sharcholding, financial of which is not available and heoge the

o

same bms not been considered for the consolidation pumpose.

-

The Board of Diveiors of the Company at heir meeting held on 18th July. 2022 ad approved expansion of business operations into newer lon sspments under the New

Brand name “Giowl™, Since Growli has received positive tespanse under its pilat projest in the arcas of ucknow and Kanpur, it is now inter alin expanding funher inta
ceawral and cestern Unar Pradesh covering Prayapra). Voranas and Gorakhpur regions, The Company had also entered into various Dusiness Collaboration Agreements (ot

expansion of s busincss
§ Thedetails of investor complaing for the gunrter eaded 3 st Mans, 2023 are as below:

investor Complaints MNos
Pending ot the bl of the quurer ML
Received during the quarier ML
Disposed-off during the quaster HIL
Remain unresalved at the end of the quarter HIL

© The ubove srtenent of Standalone Audiied Financizl Results for the quarter & year ended 31st March, 2023 is also available on the website of the Company

{www.uyfincorp.com). The BSE Limited {wwir.bseindia.com} and The Caleuita Stock Exchange Limited (www.ese-lndia.cam).

10 Figures pertaining to the pievious year/period liave been reamanged/rcgrouped, reclassified and restated. wherever considered necessary, to make them comparable with
. will

Wose of current year ! periods.

Place : Kolkata
Date : 30h May, 2023

For U. Y, Fincorp Limited

Udsi Kothar

Chalwan & Managing Director)

(DIN:- 0028:4256)
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Date: 30.05.2023

To, To,

BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,

Dalal Street, Kolkata- 700001

Mumbai- 400001 Company Code: 10017059

Company Code: 530579

Dear Sir,

I, Udai Kothari, Chairman & Managing Director of U. Y. Fincorp Limited, hereby declare that
the Statutory Auditors of the Company, M/s Das & Prasad, Chartered Accountants (Firm
Registration No. 303054E) have issued an Audit Report with unmodified opinion on the:-

(i) Audited Standalone Financial Results of the Company for the quarter and financial year
ended 31st March, 2023,

This declaration is given in compliance to Regulation 33(3)(d) of SEBI (LODR) Regulations,
2015 as amended by SEBI (LODR) (Amendment) Regulations, 2016 vide Notification No.
SEBI/LAD-NRO/ GN/ 2016-17/001 dated 25% May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016.

Kindly take this declaration for your record.
Thanking You.

Yours Faithfully,
For U.Y. FINCORP LIMITED

" Udai Kothari \,«;
(Chairman & Managing Direct
(DIN: 00284256) *

UY. Fincorp Limited .
Registered Office: 16, Strand Road, 9th Floor Room No. 908B,
Kolkata - 700 001, West Bengal, India, {B+ 9133 4603 2315

Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre,
Marol Makwana Rd, off Andheri-Kurla Rd, Andheri (E),
Mumbai - 400 059, Maharashtra, India.

{(B+912242300 800 = +912242300 844
contact@uyfincorp.com, LI www.uyfincorp.com

CIN: L65993WB1993PLC060377
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