
February 12, 2021 

To, 

BSE Limited 

Corporate Relations Dept., 

P. J. Towers, Dalal Street, 

Fort, Mumbai - 400 001. 

Script Code: 505576 

Dear Sir, 

~REST 
..................... _, ............................................................................................... . 

CORPORATION LIMITED 
A TANNA ENTERPRISE 

Sub: Outcome of Board Meeting held on February 12, 2021. 

Pursuant to compliance of Regulation 30, Regulation 33 and other applicable regulations ofSEBI 

(Listing Obligation and Disclosure Requirements} Regulation, 2015 this is to inform you that the 

Board of Directors of the Company at their meeting held on February 12, 2021 at 2:20 p.m. and 

concluded at 3:30 p.m. inter alia, considered and approved the following business: 

1. Un-audited standalone financial results for the quarter ended December 31, 2020 along 

with limited review report. 

2. Un-audited consolidated financial results for the quarter ended December 31, 2020 along 

with limited review report. 

Registered & Corporate Office : Devidas Mansion, 3rd Floor, Mereweathcr Road,. Colaba, Mumbai-400 039. Tel. : (91-22) 2283 74 89 I 2283 74 90 Website : www.goldcrestgroup.com 
CIN : L74999MHI983PLC029408 



Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For GOLDCREST CORPORATION LIMITED 

MARISA FERREIRA 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: 

1. Statement of Un-audited standalone financial results for the quarter ended December 31, 

2020. 

2. Statement of Un-audited consolidated financial results for the quarter ended December 

31, 2020. 

3. Limited Review Report. 



GOLDCREST CORPORATION LIMITED 
CIN: L74999MH1983PLC029408 

ReQd. Office 3rd Floor Oeyjdas Mansjoo Mereweather Road Colaba Mumbai • 400 039. 
Tel: 022- 22837489/90: e-mail: otlice@goldcrestgroup.com: website: www.goldcrestgroup.com 

STATEMENT OF STANDALONE UNAUDITeD FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 

Quarter Ended Nine Month• Ended 

Particulars 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 

Unaudited Unaudited Unaudited Unaudited Unaudited 

1. Revenue from Operations 
549.27 527.20 364.24 1,452.57 852.47 

2. Other Income 
36.48 33.26 0.69 97.74 10.92 

3. Total Income (1+2) 
585.75 560.46 364.94 1,550.31 863.39 

4.Expens" 
a) Employee Benefits Expenses 

49.09 38.96 39.76 125.55 131.89 

b) F'rnanoe Cost 
0.33 0.96 1.39 2.52 3.32 

c) Depreciation and Amortisation Expense 
32.20 31 .76 25.42 95.00 68.70 

d) Other Expenditure 
115.96 n.47 123.61 241.87 285.93 

Total ExpeM .. (4) 
197.58 149.15 190.18 464.94 489.83 

5. Proflt/(Loss) before Exceptional It.ms and Tax" (3-4) 
388.17 411.31 174.76 1,085.37 373.51 

6. Exceptional Items 
- - -

7. Proflt/(Loss) before Tax (5+6) 
388.17 411.31 174.76 1,085.37 373.66 

8. Tax Expense 
· Current Tax 

26.00 57.00 29.00 128.00 82.00 

• DefelTed Tax (credit) 
62.04 36.17 13.28 150.40 27.44 

9. Net Profit(+) I Loss(·) after Tax (7 - 8) 
300.13 318.14 132.47 806.97 264.12 

10. Other Comprehensive Income (loss) 
A - Items that will not be reclassified to profit or loss 

(I) Remeasurement of the defined benefit plans 
(0.24) (0.24) (0.31) (0.73) (0.93) 

(ii) Changes in fair value in Equity Instruments 
(8.27} 4.71 (2.90) 3.22 (5.06) 

(iii) Income Tax Effect relating to remeasurement of the defined benefit plans 
0.05 0.07 0.09 0.18 0.26 

B - Items that will be reclassified to profit or loss - - - - . 

Total other comprehensive Income (A+B) (10) 
(8.47) 4.53 (3.12) 2.68 (5.74) 

11. Total Comprehensive Income for the period (9 + 10) 
291.66 322.67 129.35 809.65 258.38 

12. PakHJp Equity Share Capital (face value' 10/· Per Share) 568.98 568.98 568.98 568.98 568.98 

13. Reserves Excluding Revaluation Reserves (As per last Balance Sheet of Previous Accounting Year) - - -
14. Earnings Per Share (of Rs.10/- each) 

(a) Basic 
5.27 5.59 2.33 14.18 4.64 

(b) Diluted 
5.27 5.59 2.33 14.18 4.64 

" . In L.akhs 
YearEndH 
31.03.2020 

Audited 

&45.&4 
41.70 

887.53 

175.57 
4.52 

94.47 
416.48 
691.03 
196.50 

-
196.50 

131.00 
(20.75) 
86.26 

(0.94) 
(14.51) 

0.26 
. 

(15.19) 
71.07 

568.98 
4,220.88 

1.52 
1.52 



Note: 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the Board meellng held on 12th February, 2021. The statutory auditors of the 
Company have carried out limited review of the aforesaid results. 

2. The above unaudited standalone result has been prepared in acoorclance with Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Ad. 2013 read together wi1h the Companies 
(Indian Accounllng Standards) Rules 2015. 

3. The Company has reported segment lnfonnation as per Indian Accounting Standards 108 "Operating Segments• (Ind AS 108). 

4. The Company elected to exercise the option pennitted under section 115BAA of the Income Tax Aa., 1961 as Introduced by the Taxation Laws (Amendment) Ordiance, 2019. Acoof'dingly, the Company has 
recognized Provision for Income Tax for the nine months ended 31st December, 2020 and re-measured its Deferred Tax Assets basis the rate presaibed in the said section. The full impact of this change has 
been recognized in the statement of Profit & Loss for December 2020. 

5. In view of pandemic relating to COVI0-19, the company has considered internal and external information and has performed sensitivity analysis based on airrent estimates in assessing the recoverabilty of 
rent receivables, unbilled receivables and other financial assets. However, the actual impact of COVID-19 on the company's financial statements may differ from the estimates and the company wiU continue to 
closely monitor any material changes to future economic conditions. 

6. Previous period I year figures have been regrouped I rearranged wherever necessary. 

7. The unaudited financial results are also available on the Company's website www.goldcrestgroup.com and BSE Limited's website, www.bseindiacom. 

Place: Mumbai 
Date: 12th February, 2021. 



GOLDCREST CORPORATION LIMITED 

CIN' L74999MH1983PLC029408 
Reqd. Office 3rd Floor Devidas Mansion. Mereweather Road. COlaba. Mumbai~ 400 039. 

SEGMENT INFORMATION OF STANDALQNE UNAUDITED FrNANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.1U020 

Quarwr Ended Nine !llonths Ended 
Particulars 31;12.2020 30.119.2020 31.12.2019 31.12.2020 31.12.2019 

Unaild- Unaudited Unaud- Unaudiled Unaudited 
SEGMENT REVENUE 

- Operations & Maintenance of SoflWare Development Pall< 309.14 310.57 256.61 920.96 729.34 
- Shares & Treasury Operations 271.62 249c89 108;33 624.35 127.11 

.-Others 4.99 - - 4.99 6.95 
Total 585.75 560.46 364.94 1,550.31 863.39 
Less : Inter Snnment Revenue - - - - -
Met$ales/ Income ffqm Operations 585.75 560.~ . 364.94 1,550-31 a~.J9 

SEGMl:ITTRESULTS 
(PtPfil)(+)!lC>Ss(-)before Tax and Interest from each $E!Qment) 
-Operations & Maintenance of SoflWare Development Pall< 132.49 181'32 81.13 509.74 Z79:56 
- Shares & Treasury Operations 263.10 239.56 103.49 605.12 117;13 
"Others 17.10 18.61 18.47 '26.9l (19.82 
Total 388.49 412.27 178;.15 1,08:7:119 376.88 

Less: FioallceCosts 0.33 0.96 1.39 2.52 3;32 
.. 

Tolal Profit BefoleTax 388.17 411.31 174'76 1,085.37 373.56 -

SEGMENT~ET$ 
- Operations &cMainlenance of $oftware Development Pall< 3,830.25 4,022,90 1,884.38 3;830.25 1,884,38 
-Shares & Treasury Operations 1,723.87 1,350.~0 2,928,33 1,723.87 2,92&33 

"Others .. 1,031.71 922.59 1,176.13 1,031.71 1;176.13. 
Tolal Asse.111 . .. 6,585.83 §~;39 5,988:84 6;585.83 5;988;114_ 

$IOGMENTIJ!<B.IUTIES 
980.80 1,006.60 - Operations & Maintenanee of Software Development Pall< 1,006.60 991.33 991.33 

- Shares & Treasury Operations - 0.13 0.31 - 0.31 
-OUJers 8.37 36.21 20.03 8.37 20003. 

j otiilU;!l!ilities . 1,014.97 1,017.14 1,01U7 1,014.97 1,011.61' 

Place: Mumbai 
Date: 12th February, 2021. 

-----------~=~=···· .. ,--. -·-

t<. In U!klls 
Year Ended 
31.G3.2020 

Allclitl!d 

1.025.64 
(145.06) 

6.96 
887.53 

-
887.53 

388.<n 
(156:33) 
(30.66 
201.02 

4.52 

198;;50 

3,7!j2.73 
1,070;29 

873.35 
5•696.37 

869.77 
11.62 
26.12 

907.51 



GOLDCREST CORPORATION LIMITED 
CIN: L74999MH1983PLC029408 

Regd. Office 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Mumbai - 400 039. 
Tel: 022- 22837489/90; e-mail: office@goldcrestgroup.com; website: www.goldcrestgroup.com 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 

Quarter Ended Nine Months Ended 

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 

Unaudited unaudited Unaudited Unaudbd Un11udltlld 

1. Revenue from Operations 549.27 527.20 364.24 1,452.57 852.47 

2. 0therlncome 36.64 33.26 0.69 98.11 11.28 

3. Total Income (1+2) 586.11 560A6 364.94 1,550.67 863.75 

4. Expenses 
a) Employee Benefits Expenses 49.09 38.96 39.76 125.55 131.89 

b) Finance Cost 0.33 0.96 1.39 2.52 3.32 

c) Depreciation and Amortisation Expense 32.20 31 .76 25.42 95.00 68.70 

d) Other Expenditure 116.07 77.49 123.73 242.12 286.52 

Total Expenses (4) 197.70 149.17 190.30 465.19 490.43 

5. Proflt/(Loss) before Exceptional Items and Taxes (3-4) 388.42 411.29 174.64 1,085A8 373.32 

6. Exceptional Items - - -
7. Proflt/(Loss) before Tax (5+6) 388.42 411.29 174.64 1,085..48 373.32 

8. Tax Expense 
- Current Tax 26.00 57.00 29.00 128.00 82.00 

- Deferred Tax 62.04 36.17 13.28 150.40 27.44 

9. Net Profit(+) I Loss(-) after Tax (7 - 8) 300.38 318.12 132.35 807.08 263.88 

10. Other Comprehensive Income (OCI) 
A - Items that will not be reclassified to profit or loss 

(i) Remeasurement of the defined benefit plans (0.24) (0.24) (0.31) (0.73) (0.93) 

(ii) Chani:ies in fair value in Equity Instruments (8.27) 4.71 (2.90) 3.22 (5.06) 

(iii) Income Tax Effect relatiflSI to remeasurement of the defined benefit plans 0.05 0.07 0.09 0.18 0..26 

B - Items that will be reclassified to profit or loss - - - -
Total other comprehensive Income (A+B) (12) (8.47) 4.53 (3.12) 2.68 (5.74) 

11. Total comprehensive Income for the period (9+10) 291.91 322.65 129.23 809.76 258.15 

12. Profit I (Loss) Attributable to : 
(i) Owners of the Parent 300.38 318.12 132.35 807.08 263.88 

(ii) Non-a>ntrolling Interests - - . . -
13. Total comprehensive Income attributable to 

(I) Owners of the Parent 291.91 322.65 129.23 809.76 258.15 

(ii) Non~trolling interests . - . 
14. Paid-up Equity Share Capital (face value of Rs.10/- per share) 568.98 568.98 568.98 568.98 568.98 
15. ReseJVes Exduding Revaluation Reserves (As per last Balance Sheet of Previous Accounting Year) - - - - -
16. (I) Earnings Per Share (of Rs.10/- each) 

(a) Basic 5.28 5.59 2.33 14.18 4.64 
(b) Diluted 5.28 5.59 2.33 14.18 4.64 

Cf. kl Lakhs\ 
y..,Ended 
11.03.2020 

Audited 

645.64 
42.06 

887.90 

175.57 
4.52 

94.47 
417.22 
691.78 

196.12 

-
196.12 

131.00 
(20.75) 
85.87 

(0.94) 
(14.51) 

0.26 
-

(15.19) 

70.69 

85.87 

-
70.69 

-
568.98 

4,217.00 

1.51 
1.51 



Note : 
1 
· The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the Board meeting held on 12th February, 2021. The statutory auditors of the Company 

have carried out a limited review of the aforesaid results. 

2. The above consolidated unaudited result has been prepared in accordance with Indian Accounting Standards ('Ind AS1 notified under section 133 of the Companies Ad, 2013 read together with the Companies 
(Indian Accounting Standards) Rules 2015. 

3. The Company has reported segment information as per Indian Accounting Standards 108 "Operating Segments" (Ind AS 108). 

4. The Company elected to exercise the option pennltted under section 115BM of the Income Tax Ad, 1961 as Introduced by the Taxation Laws (Amendment) Ordlance, 2019. Accordingly, the Company has 
recognized Provision for Income Tax for the nine months ended 31st December, 2020 and r&-measured its Deferred Tax Assets basis the rate presaibed in the said section. The full Impact of this change has been 
recognized in the statement of Profit & Loss for December 2020. 

5. In view of the COVID-19 pandemic, the company has considered Internal and extemal information and has performed sensltivi1y analysis based on current estimates In assessing the reoowrablty of rent 
receivables, unbilled receivables and other financial assets. However, the actual Impact of COVID-19 on the company's financial statements may differ from the estimates and the oompany will continue to dosely 
monitor any material changes to future economic conditions. 

6. The standalone unaudited financial results for the quarter ended 31st December, 2020, are available on the Company's website (www.goldaestgroup.com) and on BSE's website (www.bseildia.com) and the key 
infonnation on the standalone unaudited financial results are as below: 

Quarter Ended Nine Months Ended YurEnded 
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.(13.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audbd 
Total Income 585.75 560.46 364.94 1,550.31 863.39 887.53 
Profit before Tax 388.17 411.31 174.76 1,085.37 373.56 196.50 
Profit after Tax 300.13 318.14 132.47 806.97 264.12 86.26 
Total Comprehensive Income 291 .66 322.67 129.35 809.65 258.38 71.07 

7. Previous period I year figures have been regrouped I rearranged wherever necessary. 
8. The unaucfrted financial results are also available on the Company's website www.goldcrestgroup.com and BSE limited's website, www.bseindla.com. 

Place: Mumbai 
Date: 12th February. 2021. 



GOLDCREST CORPORATION LIMITED 
CIN : L74999MH1983PLC029408 

Read. Office 3rd Floor. Devidas Mansion. Mereweather Road, Colaba. Mumbai - 400 039. 

SEGMENT INFORMATION OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31.12.2020 

Quarter Ended Nine Months Ended 
Particulars 31 .12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 

Unaudited Unaudited Unaudited Unaudited Unaudited 
SEGMENT REVENUE 
- Operations & Maintenance of Software Development Park 309.14 310.57 256.61 920.96 729.34 
- Shares & Treasury Operations 271.62 249.89 108.33 624.35 127.11 
-Others 5.35 - - 5.35 7.31 

Total 586.11 560.46 364.94 1,650.67 863.75 
Less : Inter SeQment Revenue - - - - -
Net Sales / Income from Operations 586.11 560.46 364.94 1,550.67 863.75 

SEGMENT RESULTS 
(Profit)(+)/Loss(-)before Tax and Interest from each segment) 
- Operations & Maintenance of Software Development Park 132.49 181.32 81.13 509.74 279.56 
- Shares & Treasury Operations 263.10 239.56 103.49 605.12 117.13 
-Others (6.84) (8.63) (8.59' (26.86' (20.05) 

Total 388.75 412.24 176.03 1,088.00 376.64 

Less: Finance Costs 0.33 0.96 1.39 2.52 3.32 

Total Profit Before Tax 388.42 411.29 174.64 1,085.48 373.32 

SEGMENT ASSETS 
- Operations & Maintenance of Software Development Park 3,830.25 4,022.90 1,884.38 3,830.25 1,884.38 
- Shares & Treasury Operations 1,722.87 1,350.90 2,928.33 1,722.87 2,928.33 
- Others 1,029.04 918.63 1,172.40 1,029.04 1,172.40 
Total Assets 6,582.16 6,292.43 5,985.11 6,582.16 5,985.11 
SEGMENT LIABILITIES 
- Operations & Maintenance of Software Development Park 1,006.60 980.80 991.33 1,006.60 991.33 
- Shares & Treasury Operations - 0.13 0.31 - 0.31 
- Others 8.47 36.27 20.03 8.47 20.03 
Total Liabilities 1,015.07 1,017.20 1,011.67 1,015.07 1,011.67 

Place: Mumbai 
Date: 12th February, 2021. 

(~. Jn Lakhs' 
Year Ended 
31.03.2020 

Audited 

1,025.64 
(145.06) 

7.32 
887.90 

-
887.90 

388.01 
(156.33) 
(31.04' 
200.64 

4.52 

196.12 

3,752.73 
1,070.29 

870.53 
5,693.54 

869.77 
11.62 
26.18 

907.57 
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T. : 40124156 I 57 / 58 E : admin@cappsco.in W : www.cappsco.in 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE QUARTERLY 
AND YEAR-TO-DATE UNAUDITED STANDALONE FINANCIAL RESULTS OF THE 
COMPANY PURSUANT TO THE REGULATION 33 OFTHE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

TO 
THE BOARD OF DIRECTORS 
GOLDCREST CORPORATION LIMITED 

We have reviewed the accompanying statement of ~n ~edAs9 ~ lone 
financial results of GOLDCREST CORPORATION LI (' h~c") for 
the quarter ended December 31, 2020 ("the Stafte~~ in submitted by the 
Company pursuant to the requirement ofJ~.9. ·o~3 of the SEBI (Listing 
Obligations and Disclosure Requiremen'&. R~ ·o s, 2015, as amended. 

This st.atement is the~6'~1i~~:-company's Management and has been 
approved by th C p y~~rd of Directors, has been prepared in accordance 
with the l:r:ec~~~ easurement principles laid down in the Indian Accoun ting 
Stan$ 4 l

1

~~im Financia l Reporting" ("Ind AS 34"), prescribed under 133 of 
the C p i s Act, 2013 read with relevant rul es issued t hereunder is to issue a 
repo of these financial statements based on our review. 

We conducted our review of the Statement in accordance with ttlc Standard on 
Review Engagements (SRE) 2410 " Review of Interim Financial Informatic..n 
Performed by the Independent Auditor of the Entity", issued by the Institut e of 
Chartered Account?nts of I ndia. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financia l statements 
are free of materia l m isstatement. A review is limited to making inquiries, primaftily 
of the Company's personnel and applying analytical procedures fi nancial data and 
thus provides less assurance than an audit. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under 

Section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. We have not performed an audi t and accordingly, 
we do not express an audit opinion . 



Pankaj P. SBf191iavi & Co. 
CHARTERED ACCOUNTANTS 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Pankaj P Sanghavi & Co. 
Chartered Accountants 

t'IRM ICAI REGISTRATION 
No.107356 W 
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8, 4th Floor, Shaniya Enclave, V. P. Road, Vile Parle West, Mumbai - 400056. 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED 
UNAUDITED QUARTERLY AND YEAR TO DATE FINANCIAL RESULTS OF THE 

COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
AS AMENDED 

TO 
THE BOARD OF DIRECTORS 
GOLDCREST CORPORATION LIMITED 

1. We have reviewed the accompanying Statement of ons !i a e Unaudited 
Financial Results of GOLDCREST COR~O D ("the Parent") and 
its subsidiary (the Parent and its subst~ th r referred to as " the Group"), 
and its share of the net;irp "t/(~s) pm ax for the quarter ended Decem ber 
31, 2020 and fo · tV!\._~\ioa f~April 1, 2020 to December 31, 2020 ("t he 
Stateme~'Y."'1Z.e 1 g .;>'bm itted by tl1e Parent pursuant to t he requirement of 
R~l~io 3'.£)f he SEBI ( Li sting Obl igations and Disclosure Requiremen ts) 
Re~a'° , 2015, as amended. 

2. Thi£ Stat ement, which is the responsibility of the Parent's Managemen t and 
approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognition and measurement princip!es laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" (" Ind .AS 34"), prescribed under 
Section 133 of the Companies Act , 201 3, read with relevant ru les issued 
t hereunder and other accounting pri nciples gene1aily accepted in India. Our 
responsibility is t o express a conclusion on the Statement based on our review. 

3. We conducted our review of t he Statement in accordance with t he Standard on 
Review Engagem ents (SRE) 2410 " Rev iew of Inte rim Financia l Information 
Performed by the Independent Auditor of the Entity", issued by t he Institute of 
Chartered Accountants of India. A review of inter im financial information 
con.sist s of making inqui ries, primarily of Parent 's personnel responsible for 
financial and accounting matters, and appl ying analytica l and other review 
procedures. A review is substantia il y less in ?Cope t han an audit conducted in 
accordance w ith Standards on Auditing and consequent ly does not enable us to 
obtain assurance that we would become aware of all significant mat ters that 
might be identified in an audit. Accordingly, we do not express an audit op inion. 
We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33 (8) of t he SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to t he extent applicab le. 



Pankaj P. Sat191iavi & Co. 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the Goldcrest Habitats Private Limited, 
the subsidiary company. 

5. We did not review the interim financia l statements / financial information / 
financial results of subsidiary included in the consolidated unaudited financial 
results whose interim financial statements and other financial information 
reflect total assets of Rs. 5,34,94,998/- as at December 31, 2020 and total 
revenues of Rs. 36,450/- and Rs. 36,450/-, total net profit/ ( loss) after tax of 
Rs .25,250/- and Rs. 11,090/- and total comprehensive income / (loss) of 
Rs. 25,250/- and Rs. 11,090/-, for the quarter ended December 31~·-t.-'>" 

for the period from Apri l 1, 2020 to December 31, 2020, re i el . ese 
interim financial statements/ financial information / Fina lal su ve been 
reviewed by other auditors whose reports have b f ished to us by the 

o'far as it relates to the 
amounts and disclosures includ 
on t he reports of the m~geme 

in paragraph 3 a o . ~ ' 
Our ~n sio o e Statement is not modified in respect of the above 
ma e . 

6. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the reports furnished to us by the management 
referred to in paragraph 5 above, nothing has come to cur attention that causes 
us to believe t hat t he accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
I ndia, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any materia l misstatement. 

For Pankaj P Sanghavi & Co. 
Chartered Accountants 

~ff 
Ankit P Sanghavi 
Partner 
M. No. 131353 
Mumbai 
February 12, 2021 

FIRM ICAI REGISTRATION 
No.107356 W 
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