GOLDS S REST

CORPORATION LIMITED
A TANNA ENTERPRISE

(Formerly known as Golderest Finance (India) Limited)

June 23, 2021

To,

BSE Limited

Corporate Relations Dept.,
P. J. Towers, Dalal Street,
Fort, Mumbai - 400 001.
Script Code: 505576

Dear Sir,

Subject: Qutcome of Board Meeting of Goldcrest Corporation Limited ("Company") held on June 23, 2021.

Reference: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further to our intimation dated June 11, 2021, we wish to inform you that the board of directors ("Board")

of the Company, has, at its meeting held today, inter-alia:

1. Approved audited standalone financial results for the quarter and year ended March 31, 2021;

2. Approved audited consolidated financial results for the quarter and year ended March 31, 2021;

3. Independent Auditors Report on the Standalone and Consolidated Financial results for the year
ended March 31, 2021.

4. Declaration regarding Auditors' Report with unmodified opinion.

Registered & Corporate Office : Devidas Mansion, 3rd Floor, M her Road, Colaba, Mumbai-400 039. Tel. : (91-22) 2283 74 89 / 2283 74 90 Website : www.goldcrestgroup.com
CIN : L74999MH1983PLC029408




The Board meeting commenced at 11.15 AM and concluded at 3 PM.

Kindly take on record and oblige.

Thanking you,
Yours faithfully,
For GOLDCREST CORPORATION LIMITED

ﬁ&”

MARISA FERREIRA
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl: As above



GOLDCREST CORPORATION LIMITED
CIN: L74999MH1983PLC029408
Regd. Office 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Mumbai - 400 039.
Tel: 022- 22837489/90; e-mail: office@goldcrestgroup.com; website: www.goldcrestgroup.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

(Z. In Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1. Revenue from Operations 412.13 549,27 (6.63) 1,864.70 845.84
2. Other Income 18.83 36.48 30.78 116.57 41.70
3. Total Income (1+2) 430.96 585.75 2415 1,981.27 887.53
4. Expenses
a) Employee Benefits Expenses 51.96 49.09 43.68 177.52 175.57
b) Finance Cost 0.14 0.33 1.20 2.66 452
c) Depreciation and Amortisation Expense 35.02 32.20 2577 130.02 94.47
d) Other Expenditure 209.75 115.96 130.55 451.62 416.48
Total Expenses (4) 296.87 197.58 201.20 761.81 691.03
5. Profit/(Loss) before Exceptional ltems and Taxes (3-4) 134.09 388.17 (177.06) 1,219.46 196.50
6. Exceptional items % = - a
7. Profit/(Loss) before Tax (5+6) 134.09 388.17 (177.06) 1,219.46 196.50
8. Tax Expense
- Current Tax 15.00 26.00 49.00 143.00 131.00
- Deferred Tax (credit) (24.35) 62.04 (48.19) 126.05 (20.75)
9. Net Profit(+) / Loss(-) after Tax (7 - 8) 143.44 300.13 (177.86) 950.41 86.26
10. Other Comprehensive Income (loss)
A - Items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans 5.70 (0.24) - 4.96 (0.94)
(ii) Changes in fair value in Equity Instruments (3.22) (8.27) (9.45) - (14.51)
(iii) Income Tax Effect relating to remeasurement of the defined benefit plans (1.43) 0.05 = (1.25) 0.26
B - ltems that will be reclassified to profit or loss - - - - -
Total other comprehensive income (A+B) (10) 1.04 (8.47) (9.45) 3.1 (15.19)
11. Total Comprehensive Income for the period (9 + 10) 144.48 291.66 (187.31) 954.13 71.07
12. Paid-up Equity Share Capital (face value T 10/- Per Share) 568.98 568.98 568.98 568.98 568.98
13. Reserves Excluding Revaluation Reserves (As per last Balance Sheet of Previous Accounting Year) - - - 5,147.81 4,220.88
14. Earnings Per Share (of Rs.10/- each)
(a) Basic 252 5.27 (3.13) 16.70 1.52
(b) Diluted 2.52 5.27 (3.13) 16.7(” 1.52




AUDITED STANDALONE BALANCE SHEET

(Z. In Lakhs)
As At As At
Particulars 31.03.2021 31.03.2020
Audited Audited
ASSETS :
1) Non - Current Assets
(a) Property, Plant & Equipment 162.00 168.15
(b) Investment Property 1,562.40 1,593.01
(c) Right of use Assets = 59.20
(d) Financial Assets
(i) Investments 162.00 14.70
(ii) Loans 656.90 650.45
(iii) Other Financial Assets 19.08 24.08
Total Non-Current Assets 2,562.38 2,509.60
2) Current Assets
(@) Financial Assets
(i) Current Investments 1,865.50 514.70
(ii) Trade Receivables 53.27 29.79
(iii) Cash and Cash Equivalents 2,164.38 2,631.63
(vi) Loans 401 3.62
(b) Other Current Assets 34.39 8.01
Total Current Assets 4,121.54 3,187.76
TOTAL ASSETS 6,683.92 5,697.37
EQUITY AND LIABILITIES :
Equity
(a) Equity Share Capital 568.98 568.98
(b) Other Equity 5,147.81 4,220.88
Total Equity 5,716.78 4,789.86
1) Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities = 31.98
(i) Other Financial Liabilities 532.13 538.37
(b) Provisions 28.21 3201
(c) Deferred Tax Liabilities (Net) 265.94 139.89
Total Non-Current Liabilities 826.27 742.26
(2) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 34.96 27.44
(ii) Lease Liabilities < 20.06
(iii) Other Current Liabilities 105.14 102.46
(b) Provisions 0.77 6.30
Total Current Liabilities 140.86 165.25
TOTAL EQUITY AND LIABILITIES 6,683.92 5,697.37

MESTS

SR,



Note :

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the Board meeting held on 23rd June, 2021. The statuory auditors
have issued audit report with unmodified opinion on these results.

2. The above audited standalone result has been prepared in accordance with Indian Accounting Standards ('Ind AS") notified under section 133 of the Companies Act, 2013 read together with
the Companies (Indian Accounting Standards) Rules 2015.

3. The Company has reported segment information as per Indian Accounting Standards 108 "Operating Segments” (Ind AS 108).

4. The figures of last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year to date unaudited figures
upto the end of the third quarter of the respective financial year.

5. The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the

Company has recognized Provision for Income Tax for the year ended 31st March, 2021 and re-measured its Deferred Tax Assets basis the rate prescribed in the said section. The full impact of
this change has been recognized in the statement of Profit & Loss for March, 2021.

6. In view of pandemic relating to COVID-19, the company has considered internal and external information and has performed sensitivity analysis based on current estimates in assessing the

recoverabilty of rent receivables, unbilled receivables and other financial assets. However, the actual impact of COVID-19 on the company's financial statements may differ from the estimates
and the company will continue to closely monitor any material changes to future economic conditions.

7. Previous period / year figures have been regrouped / rearranged wherever necessary.
8. The audited financial results are also available on the Company’s website www.goldcrestgroup.com and BSE Limited's website, www.bseindia.com.

By the order of the Board
For GOLDCRES ORATION LTD.

Place: Mumbai
Date: 23rd June, 2021




Regqd. Office 3rd Floor, Devidas Mansion, Me

GOLDCREST CORPORATION LIMITED

CIN : L74999MH1983PLC029408

reweather Road, Colaba, Mumbai - 400 039.

SEGMENT INFORMATION OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2021

I||

Place: Mumbai
Date: 23rd June, 2021

~XEW

Anupa Tanna Shah

Managing Director
DIN : 01587901

(%. In Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
SEGMENT REVENUE
- Operations & Maintenance of Software Development Park 304.29 309.14 296.30 1,225.25 1,025.64
- Shares & Treasury Operations 126.67 271.62 (272.17) 751.03 (145.06)
- Others - 4.99 0.01 4.99 6.96
Total 430.96 585.75 24.15 1,981.27 887.53
Less : Inter Segment Revenue - - - - -
Net Sales / Income from Operations 430.96 585.75 24.15 1,981.27 887.53
SEGMENT RESULTS
(Profit)(+)/Loss(-)before Tax and Interest from each segment)
- Operations & Maintenance of Software Development Park 47.06 132.49 108.45 556.80 388.01
- Shares & Treasury Operations 99.44 263.10 (273.47) 704.56 (156.33)
- Others (12.27) (7.10) (10.84) (39.24) (30.66)
Total 134.23 388.49 (175.86) 1,222.12 201.02
Less: Finance Costs 0.14 0.33 1.20 2.66 452
Total Profit Before Tax 134.09 388.17 (177.06) 1,219.46 196.50
SEGMENT ASSETS
- Operations & Maintenance of Software Development Park 3,726.04 3,830.25 3,752.73 3,726.04 375273
- Shares & Treasury Operations 1,962.45 1,723.87 1,070.29 1,962.45 1,070.29
- Others 995.43 1,031.71 874.35 995.43 874.35
Total Assets 6,683.92 6,585.83 5,697.37 6,683.92 5,697.37
SEGMENT LIABILITIES
- Operations & Maintenance of Software Development Park 928.93 1,006.60 869.77 928.93 869.77
- Shares & Treasury Operations 15.06 - 11.62 15.06 11.62
- Others 23.14 8.37 26.12 23.14 26.12
Total Liabilities 967.14 1,014.97 907.51 967.14 907.51
By the order of the Board
For GOLDCRES




GOLDCREST CORPORATION LIMITED

CIN : L74999MH1983PLC029408

Audited Cash Flow Statement - Standalone

Year ended Year ended
Sr. No! Particulars 31.03.2021 31.03.2020
Audited Audited
€ ¥
A) |Net Profit before tax 1,219.46 196.50
Add:
Financial expenses 2.66 4.52
Depreciation 130.02 94.47
Interest Received (104.21) (11.01)
Dividend Received (4.94) (10.68)
Profit on sale of Investments (15.51) (5.35)
Gratuity paid during the year (8.84) (17.55)
Fair Value Gain / Loss on Financial Instruments (FVTPL) (427.27) 54.96
Provision for Gratuity 4.47 6.10
Balance Written off (2.50) -
Share of profit from subsidiary -Goldcrest Pune LLP - (0.00)
Loss on sale of Fixed Assets 0.68 0.61
Operating Profit before Working Capital changes 794.03 312.56
Add :
(Increase)/ decrease in inventories -
(Increase)/ decrease in trade receivables (23.47) (16.39)
(Increase)/ decrease in other assets (21.37) 168.23
Increase/ (decrease) in trade payables 7.52 (21.63)
Increase/ (decrease) in other liabilities (3.57) (45.41)
(40.90) 84.80
Cash generated from operations 753.13 397.36
Less: Taxes paid (143.00) (135.27)
Net cash flow from operating activities (A) 610.13 262.09
B) |CASH FLOW FROM INVESTING ACTIVITIES
Expenses on property, plant & equipment (32.93) (82.33)
Expenses on investment property - (15.21)
Fair Value Gain / Loss on Financial Instruments (FVTPL) 427.27 (54.96)
Proceeds from property, plant & equipment 4,20 9.50
Sale of Non current Investments 29.21 260.30
Purchase of Non current Investments {(161.00) -
Sale of current investments (1,350.80) 1,179.45
Interest received 104.21 11.01
Dividend received 4.94 10.68
Net cash flow from investing activities (B) (974.90) 1,318.44
C) |CASH FLOW FROM FINANCING ACTIVITIES
Payment for lease liabilties (67.20) (42.60)
(Increase)/Decrease in long term Loans and Advances (6.45) 31.21
(Increase)/Decrease in short term Loans & Advances (0.39) (2.06)
Short / Excess Tax W.back/ W.Off. - (0.09)
Dividend paid (Including Dividend Tax) (28.45) (34.30)
Net cash from financing activities  (C) (102.48) (47.84)
Net increase /(decrease) in cash & cash equivalents (A+B+C) (467.25) 1,532.69
Cash & Cash equivalents as at beginning of period 2,631.63 1,098.94
Cash & Cash equivalents as at closing of period 2,164.38 2,631.63
Net increasel/(decrease) as disclosed above (467.25) 1,532.69

Figures in brackets indicate outflow

Note:- The opening and closing balance of cash & cash equivalent for previous year is regrouped to allign with

cash & cash equivalent of current year.

Place: Mumbai
Date: 23rd June, 2021

By the order of the Board
For GOLDCREST C

Anupa
Managing Director
DIN : 01587901



GOLDCREST CORPORATION LIMITED
CIN: L74999MH1983PLC029408
Regd. Office 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Mumbai - 400 039.
Tel: 022- 22837489/90; e-mail: office@goldcrestgroup.com; website: www.goldcrestgroup.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

(Z. In Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
1. Revenue from Operations 412.13 549.27 (6.63) 1,864.70 845.84
2. Other Income 18.83 36.84 30.78 116.94 42.06
3. Total Income (1+2) 430.96 586.11 24.15 1,981.63 887.90
4. Expenses
a) Employee Benefits Expenses 51.96 49.09 43.68 177.52 175.57
b) Finance Cost 0.14 0.33 1.20 2.66 4.52
c) Depreciation and Amortisation Expense 35.02 32.20 25.77 130.02 94.47
d) Other Expenditure 209.81 116.07 130.70 451.93 417.22
Total Expenses (4) 296.94 197.70 201.35 762.13 691.78
5. Profit/(Loss) before Exceptional items and Taxes (3-4) 134.03 388.42 (177.20) 1,219.51 196.12
6. Exceptional Items - - - - -
7. Profit/(Loss) before Tax (5+6) 134.03 388.42 (177.20) 1,219.51 196.12
8. Tax Expense
- Current Tax 15.00 26.00 49.00 143.00 131.00
- Deferred Tax (24.35) 62.04 (48.19) 126.05 (20.75)
9. Net Profit(+) / Loss(-) after Tax (7 - 8) 143.38 300.38 (178.01) 950.46 85.87
10. Other Comprehensive Income (OCl)
A - Items that will not be reclassified to profit or loss
(i) Remeasurement of the defined benefit plans 5.70 (0.24) - 4.96 (0.94)
(ii) Changes in fair value in Equity Instruments (3.22) (8.27) (9.45) - (14.51)
(iii) Income Tax Effect relating to remeasurement of the defined benefit plans (1.43) 0.05 = (1.25) 0.26
B - Items that will be reclassified to profit or loss - - - - =
Total other comprehensive income (A+B) (12) 1.04 (8.47) (9.45) 3.7 (15.19)
11. Total comprehensive income for the period (9+10) 144.42 291.91 (187.46) 954.17 70.69
12. Profit / (Loss) Attributable to :
(i) Owners of the Parent 143.38 300.38 (178.01) 950.46 85.87
(ii) Non-controlling interests - - - - -
13. Total comprehensive income attributable to
(i) Owners of the Parent 144.42 291.91 (187.46) 95417 70.69
(i) Non-controlling interests = = = =
14. Paid-up Equity Share Capital (face value of Rs.10/- per share) 568.98 568.98 568.98 568.98 568.98
15. Reserves Excluding Revaluation Reserves (As per last Balance Sheet of Previous Accounting Year) - - - 5,143.97 4,217.00
16. (i) Earnings Per Share (of Rs.10/- each)
(a) Basic 2.52 528 (3.13) 16.70
(b) Diluted 2,52 528 (3.13) 16.70
e




AUDITED CONSOLIDATED BALANCE SHEET

(Z. In Lakhs)
As At As At
Particulars 31.03.2021 31.03.2020
Audited Audited
ASSETS
(1) Non-Current Assets
(a) Property, Plant & Equipment 162.00 168.15
(b) Investment Property 2,095.92 2,126.54
(c) Right of use Assets = 59.20
(d) Financial Assets
(i) Investments 161.00 13.70
(i) Loans 119.28 112.83
(iii) Other Financial Assets 19.08 24.08
Total Non-Current Assets 2,557.28 2,504.51
(2) Current Assets
(2) Financial Assets
(i) Current Investments 1,865.50 514.70
(ii) Trade Receivables 53.27 29.79
(iii) Cash and Cash Equivalents 2,165.70 2,632.91
(vi) Loans 4.01 3.62
(b) Other Current Assets 34.39 8.01
Total Current Assets 4,122.86 3,189.04
TOTAL ASSETS 6,680.14 5,693.54
EQUITY AND LIABILITIES
|Equity
(a) Equity Share Capital 568.98 568.98
(b) Other Equity 5,143.97 4.217.00
Total Equity 5,712.95 4,785.98
Liabilities
(1) Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilties - 31.98
(i) Other Financial Liabilities 532.13 538.37
(b) Provisions 28.21 32.01
(c) Deferred Tax Liabilities (Net) 265.94 139.89
Total Non-Current Liabilities 826.27 742.26
(2) Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 35.02 27.50
(ii) Lease Liabilities -
(iii) Other Current Liabilities 105.14
(b) Provisions 0.77
Total Current Liabilities 140.92
TOTAL EQUITY AND LIABILITIES 6,680.14




Note :

1. The consolidated audited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the Board meeting held on 23rd June, 2021.The statutory
auditors have issued an audit report with an unmodified opinion on these results.

2. The above consolidated audited result has been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Act, 2013 read together with the
Companies (Indian Accounting Standards) Rules 2015.

3. The Company has reported segment information as per Indian Accounting Standards 108 "Operating Segments” (Ind AS 108).

4. The figures of last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published year to date unaudited figures upto
the end of the third quarter of the respective financial year.

5. The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the
Company has recognized Provision for Income Tax for the year ended 31st March, 2021 and re-measured its Deferred Tax Assets basis the rate prescribed in the said section. The full impact of this
change has been recognized in the statement of Profit & Loss for March, 2021.

6. In view of the COVID-19 pandemic, the company has considered internal and external information and has performed sensitivity analysis based on current estimates in assessing the
recoverabilty of rent receivables, unbilled receivables and other financial assets. However, the actual impact of COVID-19 on the company's financial statements may differ from the estimates and
the company will continue to closely monitor any material changes to future economic conditions.

7. The standalone audited financial results for the quarter ended 31st March, 2021, are available on the Company's website (www.goldcrestgroup.com) and on BSE's website (www.bseindia.com)
and the key information on the standalone unaudited financial results are as below:

: Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
Total Income 430.96 585.75 24.15 1,981.27 887.53
Profit before Tax 134.09 388.17 (177.06) 1,219.46 196.50
Profit after Tax 143.44 300.13 (177.86) 950.41 86.26
| Total Comprehensive Income 144 .48 291.66 (187.31) 954.13 71.07

8. Previous period / year figures have been regrouped / rearranged wherever necessary.
9. The audited financial results are also available on the Company's website www.goldcrestgroup.com and BSE Limited's website, www.bseindia.com.

By the order of the Board
For GOLDCRES PORATION LTD.

Place: Mumbai
Date: 23rd June, 2021

v DN S




GOLDCREST CORPORATION LIMITED

Regd. Office 3rd Floor, Devidas Mansion, Mereweather Road, Colaba, Mumbai - 400 039.

CIN : L74999MH1983PLC029408

SEGMENT INFORMATION OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2021

(Z. In Lakhs)
Quarter Ended Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
SEGMENT REVENUE
- Operations & Maintenance of Software Development Park 304.29 309.14 296.30 1,225.25 1,025.64
- Shares & Treasury Operations 126.67 271.62 (272.17) 751.03 (145.06)
- Others - 5.35 0.01 5.35 7.32
Total 430.96 586.11 24.15 1,981.63 887.90
Less : Inter Segment Revenue - - - = =
Net Sales / Income from Operations 430.96 586.11 24.15 1,981.63 887.90
e
SEGMENT RESULTS
(Profit)(+)/Loss(-)before Tax and Interest from each segment)
- Operations & Maintenance of Software Development Park 47.06 132.49 108.45 556.80 388.01
- Shares & Treasury Operations 99.44 263.10 (273.47) 704.56 (156.33)
- Others (12.59) (6.84) (10.99) (39.19) (31.04)
Total 133.91 388.75 (176.00) 1,222.17 200.64
Less: Finance Costs 0.14 0.33 1.20 2.66 4.52
Total Profit Before Tax 133.77 388.42 (177.20) 1,219.51 196.12
SEGMENT ASSETS
- Operations & Maintenance of Software Development Park 3,726.04 3,830.25 3.752.73 3,726.04 3,752.73
- Shares & Treasury Operations 1,962.45 1,722.87 1,070.29 1,962.45 1,070.29
- Others 991.66 1,029.04 870.53 991.66 870.53
Total Assets 6,680.14 6,582.16 5,693.54 6,680.14 5,693.54
SEGMENT LIABILITIES
- Operations & Maintenance of Software Development Park 928.93 1,006.60 869.77 928.93 869.77
- Shares & Treasury Operations 15.06 - 11.62 15.06 11.62
- Others 23.20 8.47 26.18 23.20 26.18
Total Liabilities 967.20 1,015.07 907.57 967.20 907.57

Place: Mumbai
Date: 23rd June, 2021

By the order of the Board
For GOLDCRES

Anupa Tanna Shah”
Managing Director
DIN : 01587901
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GOLDCREST CORPORATION LIMITED
CIN : L74999MH1983PLC029408
Audited Cash Flow Statement - Consolidated

(Z. In Lakhs)
Year ended Year ended |
Sr. No Particulars 31.03.2021 31.03.2020|
Audited Audited
L4 €
A) |Net Profit before tax 1,219.51 196.12
Add:
Financial expenses 2.66 4.52
Depreciation 130.02 94.47
Interest Received (104.21) (11.01)
Dividend Received (4.94) (10.68)
Profit on sale of Investments (15.51) (5.35)
Gratuity paid during the year (8.84) (17.55)
Fair Value Gain / Loss on Financial Instruments (FVTPL) (427.27) 54.96
Provision for Gratuity 447 6.10
Balance Written off (2.50) -
Share of profit from subsidiary -Goldcrest Pune LLP - (0.00)
Loss on sale of Fixed Assets 0.68 0.61
Operating Profit before Working Capital changes 794.08 312.18
Add :
(Increase)/ decrease in inventories
(Increase)/ decrease in trade receivables (23.47) (16.39)
(Increase)/ decrease in other assets (21.37) 168.23
Increase/ (decrease) in trade payables 7.52 (21.63)
Increase/ (decrease) in other liabilities (3.57) (45.41)
{40.90) 84.80
Cash generated from operations 753.18 396.98
Less: Taxes paid (143.00) (135.27)
Net cash flow from operating activities (A) 610.18 261.71
B) |CASH FLOW FROM INVESTING ACTIVITIES
Expenses on property, plant & equipment (32.93) (82.33)
Expenses on investment property - (15.21)
Fair Value Gain / Loss on Financial Instruments (FVTPL) 427.27 (54.96)
Proceeds from property, plant & equipment 4.20 9.50
Sale of Non current Investments 29.21 260.30
Purchase of Non current Investments (161.00) -
Sale of current investments (1,350.80) 1,179.45
Interest received 104.21 11.01
Dividend received 4.94 10.68
Net cash flow from investing activities (B) (974.90) 1,318.44
C) |CASH FLOW FROM FINANCING ACTIVITIES
Payment for lease liabilties (67.20) (42.60)
(Increase)/Decrease in long term Loans and Advances (6.45) 3221
(Increase)/Decrease in short term Loans & Advances (0.39) (2.06)
Short / Excess Tax W.back/ W.Off. - (0.09)
Dividend paid (Including Dividend Tax) (28.45) (34.30)
Net cash from financing activities  (C) (102.48) (46.84)
n cas| equivalen
(A+B+C) (467.21) 1,533.31
—
Cash & Cash equivalents as at beginning of period 2,632.91 1,099.59
Cash & Cash equivalents as at closing of period 2,165.70 2,632.91
Net increase/(decrease) as disclosed above (467.21) 1,533.31

Figures in brackets indicate outflow

Note:- The opening and closing balance of cash & cash equivalent for previous year is regrouped to allign

with cash & cash equivalent of current year.

Place: Mumbai
Date: 23rd June, 2021

By the order of the Board

For GOLDCREST CORPO |
- 4.»'

Anupa Tanna Shah
Managing Director
DIN : 01587801
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Independent Auditor's Report on Standalone Annual Financial Results under Regulation 33
and Regulation 52 read with Regulation 63 (2) of The securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the year
ended March, 2021.

Independent Auditors Report A’Bl
To the Board of Directors of Goldcrest Corporation lel%w 1

Report on the audit of the Standalone Fmancnal
Opinion

We have audited the a %n :bstandalone annual financial results of Goldcrest
Corporation Li te c& any”) for the year ended March 31, 2021 (“Statement”),
attached h m&d submitted by the company pursuant to the requirement of
Regulatlon 3 Regulatlon 52 read with Regulation 63 (2) of The securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone annual financial results:

I. are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63 (2) of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information of the company for the year
ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the standalone annual financial results.
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Emphasis of Matter

1. We draw attention to Note No. 6 of the accompanying standalone financial results,
which describes the management evaluation of impact of uncertainties related to
COVID-19 and its consequential effect on the operations of the company. Our
opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

These Standalone Annual financial results have been prepared on the basis of the

standalone annual financial statements. B

The Company’s Board of Directors are responsible for the presentatlon of
the statement that give a true and fair view of the net profi a mprehensnve income
and other financial information in accordance wﬁh gn|t|on and measurement
principles laid down in Indian Accountlng tan crlbed under Section 133 of the Act

and other accounting principle f%accepted in India and in compliance with
Regulation 33 and Regula s?} vith Regulation 63(2) of the Listing Regulations. This
responsibility als e ance of adequate accounting records in accordance with
the provisio iﬁ or safeguardlng of the assets of the Company and for preventing
and detecn@ ds and other irregularities; selection and application of appropriate
accounting palicies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone annual financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these statement.

https://udin.icai.org/print-udin/23659911
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to ign audit
procedures that are appropriate in the circumstances, but not for the ssing
an opinion on the effectiveness of the company’s internal controlg{

Evaluate the appropriateness of accounting policies wse
accounting estimates and related disclosures in t %
and Board of Directors.

Conclude on the appropriatengs é o] D|rectors use of the going concern basis
of accounting and, ba r(% vidence obtained, whether a material uncertainty
exists related to orycondifions that may cast significant doubt on the Company’s
ability to co %mg concern. If we conclude that a material uncertainty exists, we
are required t attentlon in our auditor’s report to the related disclosures in the financial
results or, if such dusclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represent the underlying transactions and events in
a manner that achieves fair presentation.

reasonableness of
made by the management

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

https://udin.icai.org/print-udin/23659911
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Other Matter

The standalone annual financial results include the results for the quarter ended 31 March
2021 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subjected to a limited review by us, as required under the Listing
Regulations.

ForPP S C O & ASSOC
Charteredw};j’o&\
ICAI Registration 356W
€ S\N :
. 3

Place: Mumbai
Date: June 23, 2021

1\,\3 V3!

Ankit P-Sanghavi)
(Partner)
(Membership No.131353)
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Independent Auditor’s Report on Consolidated Annual Financial Results under
Regulation 33 of The securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the year ended March, 2021.

To
The Board of Directors of

Goldcrest Corporation Limited 5%
Report on the Audit of the Consolidated Fmanaavlé-:s@/g
Opinion f“\b 4

j§
We have audited the accong Blldated annual financial results of
O

Goldcrest Corporation Li I Company”) and its subsidiaries (Holding
Company and |ts T$ ether referred to as “the Group”) for the year
ended Marc atement”), attached herewith, being submitted by the
Holding Coﬁ rsuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations afd Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements of the subsidiaries, the aforesaid consolidated annual
financial results:

i include the annual financial results of the following entity: -
a. Goldcrest Habitats Private Limited

ii. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the applicable accounting
standards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (“Act”). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Annual Financial Results section of
our report. We are independent of the Group, in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under
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the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in "Other Matter” paragraph below, is sufficient and

appropriate to provide a basis for our opinion on the consolidated annual financial
results.

Emphasis of Matter

1. We draw attention to Note No. 6 of the accompanying consolidated financial
results, which describes the management evaluation of impact of upcertainties
related to COVID-19 and its consequential effect on the %ns of the

company. Our opinion is not modified in respect of this.
Management and Board of Directors |I|t|es for the

Consolidated Annual Financial Resultqk

These consolidated annual ﬂnanc; r@@ult%éve been prepared on the basis of the
consolidated annual fmanc? nents.
d

The Holding C ﬁﬁs} of Directors are responsible for the preparation and
presentatio f tement that give a true and fair view of the consolidated net
profit and othér comprehensnve income and other financial information of the Group
in accordance with the recognition and measurement principles as laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the statement by the Directors of
the Holding Company, as aforesaid.

In preparing the statement, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

17
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Auditor’'s Responsibilities for the Audit of the Consolidated Annual
Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of thes nsolidated
financial results. g%

As part of an audit in accordance with SAs, we exerwgw al judgment and
IS

maintain professional skepticism throughout t?e a
ia

e Identify and assess the risks e ‘misstatement of the Statement,
whether due to fraud 632 g ) and perform audit procedures responsive
to those risks, %ln evidence that is sufficient and appropriate to
prowde SI ur opinion. The risk of not detecting a material
mlsst Itmg from fraud is higher than for one resulting from error,

may involve  collusion, forgery, intentional omissions,
mlsrepresentatlons or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to consolidated annual financial result in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the consolidated annual financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’'s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

https://udin.icai.org/print-udin/23660032
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e Evaluate the overall presentation, structure and content of the consolidated
annual financial results, including the disclosures, and whether the consolidated
annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consolidated annual Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the gonsolidated
annual financial results, which have been audited by other a dn uch other
auditors remain responsible for the direction, supervisj mance of
the audits carried out by them. We remam s rﬁ%le for our audit
opinion.

We communicate with those charged ltfg\%p Rﬁance of the Holding Company and
such other entities mclude h lidated annual financial results of which we
are the independen I39@3rdmg, among other matters, the planned scope
and timing of L& ar(d significant audit findings, including any significant
def|C|enC|e ontrol that we identify during our audit.

We also provnde those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No
CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

a) We did not audit the financial statements / financial information of one
subsidiary included in the consolidated financial results, whose financial
statements / financial information reflect total assets of Rs. 5,34,84,398/- as
at 31st March, 2021, total revenues of Rs. 36,450/-, total net profit after tax
of Rs. 4,590/-, total comprehensive Income of Rs. 4,590/- and cash inflow
(net) of Rs.4,590/- for the year ended on that date, as considered in the
consolidated financial results. These financial statements / financial
information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph above.

https://udin.icai.org/print-udin/23660032
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Our opinion on the statement is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other
auditors and the Financial Statements/financial information certified by the
Board of Directors.

The consolidated annual financial results include the results for the quarter
ended 31 March 2021 being the balancing figure between the audited figures
in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject

to limited review by us.
ForPP S % ATES
re cbuntants

&% ion No. 107356W
Place: Mumbai "
Date: June 23, 20 3
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CORPORATION LIMITED
A TANNA ENTERPRISE

June 23, 2{)21_

To,

BSE Limited

Corporate Relations Dept.,
~ P.J. Towers, Dalal Street,

Fort, Mumbai -'400 001,
Script Code: 505576

Dear Sir,

. Bub: Declaration pursuant to Resulation 33(3)d] of the SEB! (Listing Obligation and Disclosure
Requirements) Regulations, 2015. '

Pursuant to provisions of Regulation 33(3}(d} of SEBI {Listing Obligation and Disclosure Requirements)
- Regulations, 2015 as amended by SEBI ﬁo.tificat’;on No. SﬁBI/LAD-%%RO[‘GN}ZOIB—&?/OOIdatgd 25™ May,
2016 and SEBI Circular No. CER}CFD!CMD!56f2Q16 dated 27" May, 2016. We hereby confirm and declare
that the Audit Report issued by M/s. Pankaj P. Sanghavi & Co, Chartered Accountant, Mumbai on the

Audited Standalone & Consolidated Financial Results of the Company for the quarter and year ended
March 31, 2021 is with unmodified opinion.

Kindly take on record and oblige.

Thanking youi,
Yours faithfully

ANUPA TANNA SHAH
MANAGING DIRECTOR
DIN: 01587901

Registered & Corporate Offlee : Pevidas Man.sion, 3rd Floor, Merewssther Road, Coleba, Mumbsi-400 039, Tei. - {?l -XTy 2283 74 89 7 1285 4 90 Website » www. goldcrestgronp.com
CIN ;- L74995MHE 1983PL 0029408






