
GOLD ROCK INVESTMENTS LIMITED 
CIN NO.: L65990MH1978PLC020117 

Regd. Off.: 507, 5th Floor, Plot No. 31, 1, Sharda Chamber, Narsi Natha Street, Bhat Bazar Masjid, 

Chinchbunder Mumbai-400009 

Tel.:022-49734998 E-mail id: goldrockinvest@ yahoo.co.in Website: www.goldrockinvest.in 
  

To, 

30t May, 2022 

The Corporate Services Department 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Dear Sir / Madam, 

BSE CODE: 501111 

Sub: Outcome of Board Meeting held on May 30, 2022 
  

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 we wish to inform you 

that the Board of Directors of the Company at their meeting held today, ie. 

Monday, May 30, 2022 has inter alia, along with routine business, considered and 

approved the following business:- 

1. Approved the Audited Standalone and Consolidated Financial Results 

for the Quarter and Financial Year Ended March 31, 2022 along with 

Statement of Assets and Liabilities and Cash Flow Statement as at year 

ended March 31, 2022 (Standalone and Consolidated) as recommended 

by Audit Committee of the Board of Directors of the Company. 

Considered the Auditor’s Report of the Audited Standalone and 

Consolidated Financial Results of the Company for the quarter and year 

ended March 31, 2022. 

Declaration under SEBI Circular No. CIR/CFD/CMD/56/2016 Dated 

May 27, 2016 in respect of Statutory Auditor’s issued Audit Report with 

unmodified opinion for financial results, for financial year ended March 

31, 2022. 

Re-Appointment of Mrs. Bijal Kunaal Mehta, Practicing Company 

Secretaries as Secretarial Auditor of the Company to conduct the 

Secretarial Audit of the Company for the Financial Year 2022-23. 

Re-Appointment of Mrs. Neeta Gupta Chartered Accountant as an 

Internal Auditor of the Company for the Financial Year 2022-23.



The Meeting of the Board of Directors commenced at 3.30 P.M. on May 30, 2022 

which continued upto 7.00 P.M. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully 

For GOLD ROCK INVESTMENTS LIMITED 

KURUPPATH pigitaly signed by 

NARAYANA NARAYANAN KUTTY 
Date: 2022.05.30 

N KUTTY 19:09:21 +05'30" 

  

Kuruppath N Kutty 
Managing Director 
Din: 00240670 
Encl.: As above
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

  

  

  

  

  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  

  
  
  
  

  
  
  
  
  
  
  
  
  
  
  
  
  
  

  
  

  

  
  

  
  
  

  
  

  
  
  
  
  
  

(Amount in Lakhs) 

STANDALONE 

Quarter ended Year Ended 

Sr. No. Particulars 31-March-2022 31-March-2021 31-December- 31-March-2022 31-March-2021 

{Audited) {Audited) 2021 (Unaudited) {Audited) {Audited) 

I (a] Revenue From Operations 

Interest Income 51.14 72.81 84.97 254.46 250.76 

Dividend Income 8.07 6.88 4.66 34.61 41.20 

Profit on Sale of Investment 9.16 187.97 1.02 40.65 253.14 

68.37 267.66 90.65 329.73 545.11 

Other Income 1.80 : 9.45 11.25 (10.65) 

Il Total Revenue from Operations 70.17 267.66 100.10 340.98 534.45 

TIL Expenses 

Depreciation and amortization expense 1.40 158 1.43 5.69 6.42 

Employees benefit expense 8.32 6.46 7.70 32.78 21.63 

Finance cost 6.20 3.97 0.30 13.53 11.40 

Other expense 17.78 35.98 9.69 52.63 100.57 

CSR Liability Expenses 10.82 8.57 : 10.82 

Total Expenses 44.52 56.56 19.12 115.44 140.02 

Iv Profit /(Loss) from operations before Exceptional 25.65 211.10 80.97 225.54 394.43 

Items (II-III) 

Vv Exceptional Items : (0.14) : : (0.14) 

VI wy from ordinary activities before Tax 25.65 210.96 80.97 225.54 394.29 

Vil Tax expense 

Current Year Tax 60.00 70.00 - 60.00 70.00 

MAT Credit Entitlement : : : : : 

Earlier Year Tax 8.05 8.63 11.15 19.20 8.63 

Deferred Tax 3.42 1.09 : 3.42 1.09 

Tax expense 7147 79.71 11.15 82.62 79.71 

VIIL Net Profit(+) / Loss (-) for the period (VI-VID -45.83 131.25 69.83 142.92 314.58 

Ix Minority Interest : : : : 

x CSR Liability : : 8.57 

XI 
Net Profit(+) / Loss (-) for the period (VIII-IX-X) (45.83) 131.25 69.83 142.92 306.01 

XII Other Comprehensive Income : : : : 

(i) Items that will not be reclassified to profit or loss: 

-Actuarial gain /(Loss) on defined employees benefit . 

Plans 

Changes in fair valuation of equity instruments 141.96 88.03 97.70 986.41 1,124.04 

(ii) Income Tax relating to items that will not be 

reclassied to Profit & Loss (14.20) (9.77) (98.64) 

Other Comprehensive Income 127.77 88.03 87.93 887.77 1,124.04 

XII 
Total Comprehensive Income for the Period (XI+XII) 81.94 219.27 157.76 1,030.68 1,430.05 

XIV - s] ‘ - Paid-up equity share capital (Face value of «. 10/- each) 78.56 78.56 718.56 78.56 78.56 

XV Reserves excluding Revaluation Reserves : : : : 

XVI Earnings per share 

(of *. 10/- each) (not annualised for the Quarter) 

(a) Basic (5.83) 16.71 889 18.19 38.95 
(b) Diluted (5.83) 16.71 889 18.19 38.95                    



  

Notes :   
The above financial results for the quarter ended March 31, 2022 along with restated comparative period have been reviewed by the Audit Committee and 

  

  

  

  

  

1 subsequently approved by the Board of Directors of the Company at its meeting held on May 30, 2022 

2 The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there are no separate 

reporting segments as in Ind AS 108 "Operating Segment”. 

3 This Standalone Audited Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards ) Rules, 2015 (Ind AS) 

prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

Since the nature of activities carried out by the Company is such that profits/ losses from certain transactions do not necessarily accrue evenly over the 

4 year, results of a quarter may not be representative financial results for the year. As such, the results for the current quarter are not comparable with the 

results of the corresponding quarter of the previous year. 

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial reporting 

5 requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or changes 

in the use of one or more optional exemptions from full retrospective application of certain Ind AS permitted under Ind AS 101 which may arise upon 

finalisation of the financial statements as at and for the year ending March 31, 2022 to be prepared under Ind AS. 

6 Figures for the previous quarter/year to date been regrouped / recomputed, wherever necessary to conform to the current quarte/year's presentation.     
  

For and on behalf of Board. 

For GOLD ROCK INVESTMENTS LTD. 

KURUPPATH uur at hnaANAN NARAYANAN fn KUT mzasso ron 

Place : Mumbai. a KN KUTTY 

Date : 30/05/2022 ~ MANAGING DIRECTOR 

Din-00240670 

  

   



AN SGN &CO 
CHARTERED ACCOUNTANTS 

  

Independent Auditors Review Report on the Quarterly and year to date Audited 

Standalone Financial results of the company pursuant to the regulations 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors, 

Gold Rock Investments Limited 

1. Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of Gold Rock Investments Limited (the "Company") for the quarter 

ended March 31, 2022 together with related notes thereon (the "Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulation’), read with SEBI Circular No. 

CIR/CFD/CMD 1/44/2019 dated March 29, 2019 (‘the Circular’). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

1) is presented in accordance with the requirement of the Listing Regulation in 

this regards; and 

ii) give a true and fair view in conformity with the applicable accounting 

standards and other accounting principles generally accepted in India, of the 

net loss, other comprehensive income and other financial information of the 

Company for the quarter and year ended March 31, 2022. 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone financial statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Standalone financial statements 

under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

3. Management's Responsibility for the Standalone financial statements 

The statement has been prepared on the basis of standalone annual financial 

statements. The Company’s Board of Directors is responsible for the preparation and 

presentation of the Statement that gives true and fair view of the net profit, other 

comprehensive income and other financial information in accordance with the 

accounting principles generally accepted in India, including the accounting Standards 

specified under section 133 of the Act read with the relevant rules issued thereunder 

and in compliance with Regulation 33 of the Listing Regulations. The responsibility 
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CHARTERED ACCOUNTANTS 

  

also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation 

of the Standalone financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors 1s responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

4. Auditor's Responsibilities for the Audit of the standalone financial statements 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole are free from material misstatement, whether due to fraud or error. and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on 

the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone 

financial statements, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)@) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with 

reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and _ the 

reasonableness of accounting estimates and related disclosures made by 

management. 

e Conclude on the appropriateness of management’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If 
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we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the standalone 

financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditors' report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone 

financial statements, including the disclosures, and whether the standalone 

financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the standalone financial results may be influenced. 

We consider quantitative materiality and qualitative factors in (1) planning the scope 

of our audit work and in evaluating the results of our work; and (11) to evaluate the 

effect of any identified misstatements in the standalone financial results. 

We communicative with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

5. Other Matters 

The Statement includes the results of for the quarter ended March 31, 2022 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2022 and the published unaudited year-to-date up to the third quarter of the 

current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

ForSGN&CO 

Chartered Accountant 

FRN — 134565W 

UDIN: 22154074AJXNCC7671 

. Digitally signed 
Nirmal by Nirmal Jain 

: Date: 2022.05.30 
Jain 17:37:26 +05'30' 

Nirmal Jain 

Partner 

Membership No.: 154074 

Place: Mumbai 

Date: 30 May, 2022 
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Gold Rock Investments Limited 

Audited Standalone Statement of Assets and Liabilities as at March 31, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

CIN No:-L65990MH1978PLC020117 (Amount in Lakhs) 

F As at Asat 

Particulars 31stMarch, 2022 | 31stMarch, 2021 

ASSETS 

Current Assets 

(a) Financial Assets 

(i) Cash and Cash Equivalents 621.00 157.60 

(ii) Bank Balances other than (i) above 3,129.06 3,129.77 

(iii) Trade Receivables - - 

(iv) Loan Receivables 60.19 915.67 

(v) Others - - 

(b) Other Current Assets 0.19 0.36 

Total Current Assets 3,810.44 4,203.39 

Non-current Assets 

(a) Deferred Tax Assets (Net) 4.16 7.59 

(b) Property, Plant and Equipment 280.50 266.16 

(c) Capital Work in Progress - - 

(d) Intangible Assets - - 

(e) Intangible Assets under Development - - 

(f) Investment in Subsidaries, Associates 

(g) Financial Assets 

(i) Investments 5,960.55 4,833.63 

(ii) Others 239.51 80.83 
(h) Other Non-Current Assets 53.37 45.95 

Total Non-Current Assets 6,538.10 5,234.16 

Total Assets 10,348.54 9,437.55 

EQUITY AND LIABILITIES 

Current Liabilities 

(a) Financial Liabilities 

(i) Trade Payables 
(A) total outstanding dues of micro enterprises and 

(B) total outstanding dues of creditors other than 

(i) Borrowings 629.23 872.77 

(iii) Others 14.16 17.23 

(b) Provisions - - 

(c) Other Current Liabilities 135.63 8.70 

Total Current Liabilities 779.01 898.71 

Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings - - 

(ii) Trade Payables - - 

(iii) Others - - 

(b) Provisions - - 

Total Non-Current Liabilities - - 

Equity 

(a) Equity Share Capital 78.56 78.56 

(b) Other Equity 9,490.97 8,460.28 

Total Equity 9,569.53 8,538.84 

Total Equity and Liabilities 10,348.54 9,437.55         

The accompanying notes form an integral part of these financial statements 

For and on behalf of Board 

  
For GOLD ROCK INVESTMENTS LTD. 

KURUPPATH | Dstalysoned by 
NARAYANAN Narayanan xurry 

Date 20020530 KUTTY 179054 +05°30 

KN KUTTY 

MANAGING DIRECTOR 

DIN-00240670 

  

Place : Mumbai. 

Date : 30/05/2022



Gold Rock Investments Limited 
Standalone Statement of Cash Flows as at March 31, 2022 

CIN No:-L65990MH1978PLC020117 {Amount in Lakhs) 
  

Particulars For the year ended For the year ended 

31-Mar’2022 31-Mar’2021 

Rs. Rs. 
  

Cash Flow from Operating Activites 

Net profit / (loss) before tax 

Adjustment for : 

Dividend Income 
Interest Received 

Depreciation and Amortisation 

Finance Cost 
|Prior period Expenses/ Income Receivable 

Investment Written Down 

Loss / (Profit) on Sale of Investment 

[Loan Written offf (Written Back) 

CSR Liability 

Other Comprehensive Income 

Oci TAX Liability Expenses 

Loss / (Profit) on Sale of Fixed Assets 

(34.61) 
(254.46) 

5.69 
13.53 

(40.65) 
(1.80) 

986.41 
(98.64) 
(9.45) 

225.54 385.72 

(41.20) 
(250.76) 

6.42 
11.40 
4.03 
3.07 

(253.14) 
8.50 

1124.04 
0.00 

566.00 612.34 
  

Operating cash flow before changes in working capital 791.54 998.06 
  

Changes in Working Capital: 

Trade & Other Receivables 
Loan Receivables 
Other Current Assets 
Other Short term Borrowings 

Other Current Liabilities 
Trade Payables 

855.48 
0.16 

(243.54) 
126.92 

(733.65) 
0.02 

840.80 
4.36 

739.02 111.54 
  

Net cash generated from operations before tax 1530.56 1109.60 
  

Taxation (82.62) (79.71) 
  

Net Cash from/(used) in Operating Activites (A) 1447.94 1029.89 
  

Cash Flow from Investing Activites 

(Purchase) /Sale of Fixed Assets 

(Purchase) /Sale of Investments 

Through OCI Effect 

Movement of Loans and Advances 

Interest Received (net) 

Dividend Income 

(10.58) 
(94.63) 

(986.41) 

254.46 
34.61 

(0.41) 
134.56 

(1124.04) 

250.76 
41.20 

  

Net Cash used in Investing Activities (B) (802.54) (697.93) 
  

Cash Flow from Financing Activites 

Long term Borrowings 

Other Non Current Assets 

Short-term Borrowings 

Interest Paid 

(166.11) 
(3.08) 

(13.53) 

(24.97) 
(30.64) 
(11.40) 

  

Net Cash generated from Financing Activities (C) (182.71) (67.01) 
  

Net Increase /(Decrease) in Cash & Cash Equivalents during the 

Add: Cash & Cash Equivalents as at beginning of the Year 

462.69 264.95 
3287.37 3022.42 

  

Cash & Cash Equivalents as at the end of the Year (refer Note No. 3750.06 3287.37 
  

Cash in hand 
Balances with scheduled Banks 
- In Current Accounts 
- In Fixed Deposits 0-3 months 

0.96 0.96 

620.04 156.64 
3129.06 3129.77 

    Cash & Cash Equivalents           3750.06 3287.37 
  

The accompanying notes form an integral part of these financial statements 

Place : Mumbai. 

Date : 30/05/2022 

  

For and on behalf of Board 

For GOLD ROCK INVESTMENTS LTD. 

KURUPPATH — 2igtalysiqec ty 
NARAYANAN _Naeavanawaurry 

Dae: 202205 30179757 KUTTY ose" 
KNKUTTY 

MANAGING DIRECTOR 

DIN-00240670 

 



KJMC FINANCIAL SERVICES LIMITED

(Amount in Lakhs)

 31-March-2022 
(Audited) 

 31-March-
2021 (Audited) 

 31-December-
2021 

(Unaudited) 

 31-March-
2022 (Audited) 

 31-March-2021 
(Audited) 

I (a) Revenue From Operations
Interest Income              51.35                73.05                 85.02             254.99               251.58 
Dividend Income                 8.39                   6.88                    4.76                35.33                 41.37 
Profit on Sale of Investments                 9.16              187.97                    1.02                40.65               253.14 

                 68.90             267.91                90.80            330.97              546.10 
Other Income                 1.80                (0.00)                    9.45                11.25               (10.65)

II Total Revenue from Operations                  70.70             267.91              100.25            342.22              535.44 

III Expenses
Depreciation and amortization expense                      4.31                   4.49                    1.43                  8.59                    9.33 
Employees benefit expense                      8.74                   7.53                    8.97                37.08                 25.93 
Finance cost                      6.20                   3.97                    0.30                13.53                 11.40 
Other expense                   16.48                30.64                    8.38                48.77                 96.69 
CSR Liability Expenses                   10.82                   8.57                         -                  10.82                    8.57 

Total Expenses 46.55               55.21             19.09              118.79          151.92           

IV Profit /(Loss) from operations before 
Exceptional Items (II-III)

24.14               212.70          81.16              223.43          383.52           

V Exceptional Items                           -                   -0.14                         -                          -                    (0.14)

VI Profit /(Loss) from ordinary  activities before 
Tax (IV-V)

24.14               212.56          81.16              223.43          383.37           

VII Tax expense
          Current Year Tax                   60.00                70.00 -                                  60.00 70.00               
          MAT Credit Entitlement                           -                          -   -                                          -   -                    
          Earlier Year Tax                      8.05                   8.63 11.15                              19.20 8.63                  
          Deferred Tax                      3.42                15.95 -                                    3.42 15.95               

Tax expense                  71.47               94.57                11.15               82.62                 94.57 

VIII
Net Profit(+) / Loss (-) for the period (VI-VII)

                -47.33             117.98                70.01            140.81              288.80 

IX Minority Interest                   (0.35)                (3.16)                         -                  (0.35)                  (3.16)
X CSR Liability

XI
Net Profit(+) / Loss (-) for the period (VIII-IX-X) (46.98)              121.14          70.01              141.17          291.96           

XII Other Comprehensive Income
(i)  Items that will not be reclassified to profit or 
loss:
    -Actuarial gain /(Loss) on defined employees 
benefit Plans

Changes in fair valuation of equity instruments                143.12                90.41                 98.63             989.95           1,127.71 

(ii) Income Tax relating to items that will not be 
reclassied to Profit & Loss

               (14.31)                 (9.86)             (98.99)

Other Comprehensive Income                128.81                90.41                 88.77             890.95           1,127.71 

XIII Total Comprehensive Income for the Period 
(XI+XII)

                 81.83             211.56              158.78         1,032.12          1,419.68 

XIV Paid-up equity share capital  (Face value of  `. 10/- 
each)

                  78.56                78.56                 78.56                78.56                 78.56 

XV Reserves excluding Revaluation Reserves                           -                          -                           -                          -                           -   
XVI Earnings per share 

(of `. 10/- each) (not annualised for the Quarter)

(a) Basic                   (5.98)                15.42                    8.91                17.97                 37.16 
(b) Diluted                   (5.98)                15.42                    8.91                17.97                 37.16 

CONSOLIDATED

Sr. No. Particulars

 Quarter ended 

GOLD ROCK INVESTMENTS LIMITED

CIN NO.: L65990MH1978PLC020117

Registered Office: 507, 5th Floor Plot No. 31, 1, Sharda Chamber, Narsi Natha Street, Bhat Bazar, Masjid, Chinchbunder, Mumbai-400009

Tel.:022-49734998  E-mail id: goldrockinvest@yahoo.co.in web site: www.goldrockinvest.in

EXTRACT OF AUDITED CONSOLIDATED  FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

 Year Ended 



Notes  :  

1

2

3

4

5

6

7

Place : Mumbai.
Date  : 30/05/2022

Figures for the previous quarter/year to date  been regrouped / recomputed, wherever necessary to conform to the current quarte/year's presentation.

K N KUTTY
MANAGING DIRECTOR

Din-00240670

The above financial results for the quarter ended March 31, 2022 along with restated comparative period have been reviewed by the Audit Committee 
and subsequently approved by the Board of  Directors of the Company at its meeting held on May 30, 2022

The Group is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there are no separate 
reporting segments as in Ind AS 108 "Operating Segment".

This Consolidated Audited Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards ) Rules, 2015 (Ind AS) 
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Since the nature of activities carried out by  the Group is such that profits/ losses from certain transactions do not necessarily accrue evenly over the 
year, results of a quarter may not be representative financial results for the year. As such, the results for the current quarter are not comparable with 
the results of the corresponding quarter of the previous year.

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial reporting 
requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or 
changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS permitted under  Ind AS 101 which may 
arise upon finalisation of the financial statements as at and for the year ending March 31, 2022 to be prepared under Ind AS.

The Consolidated financial results include the financial results of the Company, its subsidiariy namely SEATTLE ONLINE PVT LTD.

For and on behalf of  Board
For GOLD ROCK INVESTMENTS LTD.

KURUPPATH 
NARAYANAN 
KUTTY

Digitally signed by 
KURUPPATH NARAYANAN 
KUTTY 
Date: 2022.05.30 17:13:17 
+05'30'
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Independent	Auditor's	Report	on	the	Quarterly	and	Year	to	Date	Consolidated	
Financial	Results	of	Gold	Rock	Investments	Limited	pursuant	to	the	Regulation	33	
of	the	SEBI	(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	

as	amended 
 
To, 
The Board of Directors,  
Gold Rock Investments Limited  
 

1. Opinion 

We have audited the accompanying statement of quarterly and year to date 
Consolidated financial results of Gold Rock Investments Limited (the "Parent") and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") and 
its share of the net profit after tax and total comprehensive income of its associate for 
the quarter and year ended March 31, 2022 together with related notes thereon (the 
"Statement") attached herewith, being submitted by the Parent Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulation'), read with SEBI 
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 ('the Circular'). 
 
In our opinion and to the best of our information and according to the explanations 
given to us, the statement:  

 includes the results of the following entities:- 
 
 

 is presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

 give a true and fair view in conformity with the applicable accounting 
standards and other accounting principles generally accepted in India, of the 
net loss, other comprehensive income and other financial information of the 
Group for the quarter and year ended March 31, 2022. 
 

2. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated financial statements section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 
 
 
 

Subsidiaries	
Seattle Online Pvt Ltd 
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3. Management's Responsibility for the Standalone financial statements 

The statement has been prepared on the basis of consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives true and fair view of the net 
profit, other comprehensive income and other financial information of the Group in 
accordance with the accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act read with the relevant 
rules issued thereunder and in compliance with Regulation 33 of the Listing 
Regulations.  
 
The responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the directors of the Holding Company, as aforesaid.  
 
In preparing the Statement, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the Group's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so.  
 
Those respective Board of Directors of the companies included in the Group are also 
responsible for overseeing the financial reporting process of the Group. 
 

4. Auditor's Responsibilities for the Audit of the Consolidated financial statements 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole are free from material misstatement, whether due to fraud or error. and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Statement.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
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detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 
management. 

 
 Conclude on the appropriateness of management’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the standalone 
financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditors' report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the standalone 

financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 
 

Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the standalone financial results may be influenced. 
We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the standalone financial results. 
 
We communicative with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
 
We also performed procedures in accordance with the circular No 
CIR/CFD/CMD1/44/2019 issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 
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5. Other Matters 

The Statement includes the results of for the quarter ended March 31, 2022 being the 
balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2022 and the published unaudited year-to-date up to the end of third 
quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

 
For S G N & CO 
      Chartered Accountant 
      FRN – 134565W 
UDIN: 22154074AJXNQY3087 
 
 
 
 

Nirmal Jain          
Partner 
Membership No.: 154074 
 

Place: Mumbai 
Date: 30 May, 2022 
 

Nirmal 
Jain

Digitally signed 
by Nirmal Jain 
Date: 2022.05.30 
17:42:27 +05'30'



Gold Rock Investments Limited
Consolidated Statement of Assets and Liabilities as at March 31, 2022
CIN No:-L65990MH1978PLC020117

 As at 
31st March, 2022 

 As at 
31st March, 2021 

Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 628.76                                    165.21                                 
(ii) Bank Balances other than (i) above 3,139.18                                 3,139.93                              
(iii) Trade Receivables
(iv) Loan Receivables 60.19                                       915.87                                 
(v) Others
(b) Other Current Assets 0.20                                         0.36                                      

Total Current Assets 3,828.33                                4,221.37                            

(a) Deferred Tax Assets (Net) 4.16                                         7.59                                      
(b) Property, Plant and Equipment 414.94                                    403.51                                 
(c) Capital Work in Progress -                                           -                                        
(d) Intangible Assets 67.33                                       67.33                                    
(e) Intangible Assets under Development -                                           -                                        
(f) Investment in Subsidaries, Associates
(g) Financial Assets
(i) Investments 5,711.61                                 4,581.16                              
(ii) Others 239.65                                    80.96                                    
(h) Other Non-Current Assets 55.69                                       46.94                                    

Total Non-Current Assets 6,493.39                                5,187.49                            

Total Assets 10,321.72                             9,408.85                            

EQUITY AND LIABILITIES
Current Liabilities

(a) Financial Liabilities
(i) Trade Payables

-                                           -                                        
-                                           -                                        

(iI) Borrowings 629.23                                   872.77                                
(iii) Others 16.09                                      18.75                                   
(b) Provisions -                                           -                                        
(c) Other Current Liabilities 135.98                                   8.70                                     

Total Current Liabilities 781.30                                   900.23                                

Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings -                                           -                                        
(ii) Trade Payables -                                           -                                        
(iii) Others -                                           -                                        
(b) Provisions -                                           -                                        

Total Non-Current Liabilities -                                           -                                        

Equity
(a) Equity Share Capital 78.56                                       78.56                                    
(b) Other Equity 9,477.76                                 8,445.64                              
(c ) Minority Interest -15.90                                     -15.57                                  

Total Equity 9,540.42                                8,508.63                            

Total Equity and Liabilities 10,321.72                             9,408.85                            
The accompanying notes form an integral part of these financial statements

Place : Mumbai.
Date  : 30/05/2022

Particulars

ASSETS

Non-current Assets

(A) total outstanding dues of micro enterprises and small enterprises ; and
(B) total outstanding dues of creditors other than micro 

For and on behalf of  Board
For GOLD ROCK INVESTMENTS LTD.

K N KUTTY
MANAGING DIRECTOR

DIN-00240670

KURUPPATH 
NARAYANAN 
KUTTY

Digitally signed by 
KURUPPATH 
NARAYANAN KUTTY 
Date: 2022.05.30 17:14:26 
+05'30'



Gold Rock Investments Limited
Consolidated Statement of Cash Flows year ended March 31, 2022 
CIN No:-L65990MH1978PLC020117

 For the year 
ended 31-
Mar'2022 

 For the year 
ended 31-
Mar'2021 

Rs. Rs.

     Net profit / (loss) before tax 223.43 391.94
     Adjustment for :

Dividend Income (35.33) (41.37)
Interest Received (254.99) (251.58)
Depreciation and Amortisation 8.59 9.33
Finance Cost 13.53 11.40
Prior period Expenses/ Income Receivable -                         2.41
Investment Written Down -                         3.07
Loss / (Profit) on Sale of Investment (40.65) (253.14)
Loan Written off/(Loan W/ back) (1.80) 8.50
CSR Liability 8.57
Provisions no Longer Required -                         -                          
Other Comprehensive Income 989.95 1,127.71
Oci TAX Liability Expenses (98.99)
Loss / (Profit) on Sale of Fixed Assets (9.45)

570.85 624.88
794.28 1,016.83

     Changes in Working Capital:
Trade & Other Receivables 0.00 -                          
Loan Receivables 855.68 (726.49)
Other Current Assets 0.16 0.02
Other Short term Borrowings (243.54) 840.80
Other Current Liabilities 127.28 4.36
Trade Payables

739.58 118.69
Net cash generated from operations before tax 1,533.86 1,135.52

Taxation (82.62) (94.57)
Net Cash from/(used) in Operating Activites (A) 1,451.24 1,040.95

(Purchase)/Sale of  Fixed Assets (10.58) (0.41)
(Purchase)/Sale of  Investments (94.61) 134.56
Through OCI Effect (989.95) (1,127.71)
Movement of Loans and Advances -                         -                          
Interest Received (net) 254.99 251.58
Dividend Income 35.33 41.37

Net Cash used in Investing Activities (B) (804.81) (700.61)

Cash Flow from Financing Activites
Long term Borrowings
Other Non Current Assets (167.44) (33.40)
Short-term Borrowings (2.66) (31.15)
Interest Paid (13.53) (11.40)

Net Cash generated from Financing Activities (C) (183.63) (75.95)

462.80 264.39
Add: Cash & Cash Equivalents as at beginning of the Year 3,305.14 3,040.75

3,767.94 3,305.14

Cash in hand 1.67 1.67
Balances with scheduled Banks
- In Current Accounts 627.09 163.53
- In Fixed Deposits 0-3 months 3,139.18 3,139.93

Cash & Cash Equivalents 3,767.94 3,305.14
The accompanying notes form an integral part of these financial statements

Place : Mumbai.
Date  : 30/05/2022

Cash & Cash Equivalents as at the end of the Year (refer 

Particulars

Cash Flow from Operating Activites

Operating cash flow before changes in working capital

Cash Flow from Investing Activites

Net Increase/(Decrease) in Cash & Cash Equivalents 

For and on behalf of  Board
For GOLD ROCK INVESTMENTS LTD.

K N KUTTY
MANAGING DIRECTOR

DIN-00240670

KURUPPATH 
NARAYANAN 
KUTTY

Digitally signed by KURUPPATH 
NARAYANAN KUTTY 
Date: 2022.05.30 17:16:23 +05'30'



GOLD ROCK INVESTMENTS LIMITED
CIN NO.: L65990MH1978PLC020117 

Regd. Off.: 507, 5th Floor, Plot No. 31,1, Sharda Chamber, NarsiNatha Street, Bhat Bazar
Masjid,Chinchbunder Mumbai-400009 

Tel.:022-49734998 E-mail id: goldrockinvest@vahoo.co.in Website: www.goldrockinvest.in

Date: May 30, 2022

To,
The Manager,
Department of Corporate Services 
BSE Limited
PhirozeJeejeebhoy Towers,
Dalai Street,
Mumbai - 400001

Security Code: 501111

Dear Sir/Madam,

Subject: Declaration in respect of Unmodified Opinion on Audited Financial Statements 
(Standalone and Consolidated) for the Financial Year ended March 31.2022

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, as amended by the SEBI ((Listing Obligations and Disclosures Requirements) Amendment 
Regulations, 2016 vide Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016. We hereby declare and 
confirm that the Statutory Auditors of the Company viz. SGN & Co., Chartered Accountants, have issued an 
Audit Report with Unmodified Opinion (i.e. unqualified) on Audited Financial Statements (Standalone and 
Consolidated) of the Company for the year ended March 31, 2022.

We request you to kindly take note of the same.

Thanking you,

Yours faithfully,

For GOLD ROCK INVESTMENTS LIMITED

Jitendra Kumar Srivastava 
Chief Financial Officer

mailto:goldrockinvest@vahoo.co.in
http://www.goldrockinvest.in
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Disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, read with SEBI circular No. CIR/CFD/CMD/4/2015 dated 

9th September, 2015 are as under; 

Re-appointment of Mrs. Neeta Gupta Chartered Accountant as an Internal Auditor of the 

Company 

Sr. 

No. 

Particulars Details of  Information 

1. Reason for change Re-appointment of Internal Auditor of the Company as per 

the provision of Section 138 of the Companies Act, 2013 

read with Companies Rules, 2014 

 

2. Date of Re-

appointment & terms 

of appointment 

May 30, 2022 

For the Financial Year 2022-23 

 

 

3. Brief profile Mrs Neeta Gupta is a qualified Chartered Accountant from 

the Institute of Chartered Accountant of India. Also 

worked with Institute of Chartered Accountant of India 

and PACL INDIA LIMITED which is one of the leading 

Companies Pearl Group with a setup of 300 branches 

throughout India as Internal Audit Officer. 

 

                       

 

 

          
Kuruppath Narayanan Kutty 

Managing Director 

Din: 00240670 

KURUPPATH 
NARAYANA
N KUTTY

Digitally signed by 
KURUPPATH 
NARAYANAN KUTTY 
Date: 2022.05.30 
18:51:57 +05'30'
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Disclosure as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, read with SEBI circular No. CIR/CFD/CMD/4/2015 dated 

9th September, 2015 are as under; 

Re-appointment of Mrs. Bijal Kunaal Mehta Practicing Company Secretary as Secretarial 

Auditor of the Company 

Sr. 

No. 

Particulars Details of  Information 

1. Reason for change Re-appointment of Secretarial Auditor of the Company as 

per the provision of Section 204 of the Companies Act, 

2013 read with Companies Rules, 2014 

 

2. Date of Re-

appointment & terms 

of appointment 

May 30, 2022 

For the Financial Year 2022-23 

 

 

3. Brief profile Mrs Bijal Kunaal Mehta is a qualified Company Secretary 

from the Institute of Company Secretaries of India. I have 

over four years of experience of working on diversified 

assignment in the field of Secretarial and Legal. Getting 

into practice I have worked 6 years with reputed Company 

Secretarial firms. I have also completed LLB from 

Mumbai University. 

 

                       

 

 

          
Kuruppath Narayanan Kutty 

Managing Director 

Din: 00240670 

KURUPPATH 
NARAYANA
N KUTTY

Digitally signed by 
KURUPPATH 
NARAYANAN KUTTY 
Date: 2022.05.30 
19:05:43 +05'30'
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