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February 14,2023

To,
Dept. of Corporate Services,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai- 400 001
Company Code:532980

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held Today

Start Time: l2:00 Noon

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. Cll,, G Block,
Bandra-Kurla Complex
Bandra (E) Mumbai - 400 051

Symbol:GOKUL EQ

Conclusion Time: 02:15 P.M.

In compliance to the provisions of SEBI (I,ODR) Regulations 2015, we have to inform your that
at meeting of Board of Directors held on Tuesday, February 14, 2023 lollowing have been

approved:

l) The Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended on December 31, 2022 pursuant to Regulation 33 of SEBI (LODR)
Regulation, 2015.

The copy of the said result along with Limited Review Report (Standalone and Consolidated) on

the unaudited Financial Results submitted by the Statutory Auditors of the Company are

enclosed herewith.

You are requested to take the above on record.

Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

Abhinav Mathur
Company Secretary& Compliance Offi cer

Regd. ffice & Works : State Highway No41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)

Phone: +91-2767-222075,220975Fax +91-2767-223475 E-mail : grsl@gokulgroup.mm

Haldia Refinary Unit: J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Centre,

P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839
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Director I DtN O3OS008g
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M.R.PANDHI & ASSOCIATES
CHARTERED ACCOLTNTANTS

C-I108, The First, Near Keshavbaug Pany Plot, Beside ITC Narmada Holel, Vastrapur, Ahmedabad-380015

Phones: (079) 40395890. e-mail: mroandhi@qmail.com

lodcpendent Auditor's Review Report on Strndalone Unaudited Finrncial R€sults for the quarter

and Nine months ended on 31" December, 2022 of the Company Pursuant to the Regul.tion 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors,
Gokul R€foils and Solvent Limited

We have reviewed the accompanying statement of standalone unaudited financial results ('the

Statement') of Gokul Refoils and Solvent Limited (lhe Company') for the quarto ended 3l"r

December, 2022 and year to date resuks for the period from 01 04.2022 to 31.12.2022 being

submitred by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requiremenls) Regulations, 201 5 (as amended), including relevant

circulars issued by the SEBI from time totime.

The Slalement. which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting

('lnd AS 34'), prescribed under Section 133 of th€ Companies Act, 2013 ('the Act'), and other

accounting principles generally accepted in India Our responsibility is to express a conclusion on the

Statement based on our review.

we conducted our review ofthe Statement in accordance with lhe Standard on Review Engagements

(SRE) 2410 "Review oflnterim Financial Information Performed by the lndependent Auditor ofthe

Entity". issued by the Institule ofchartered Accountants oflndia. This standard requires that we plan

and perfbnn the review to obtain moderate assurance as to whether the financial slatemems are free of

material misstalement. A review is limited primarily to inquiries ofcompany personnel and analltical

procedures applied to financial data and thus provides less assurance than an audit We have not

pertbrmed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

thal the accompanying statement of unaudited financial results prepared in accordance with

applicable nccounling standards and other recognized accounting practices and policies has not

disclosed the infbrmation required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

2.

I,

4.

For. IVLR Pandhi & Associates
Chartered Accountants

Firnr islration No. 112360w

A.R. Devani
Partner

Membership No.170644
UDIN: 23l70644BGVWDBl5ll
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cco\Dil
Ahmedabad, February 14, 2023



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOT'NTANTS

C-1108, The First, Near Keshavbaug Party Plot, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-38oo15

Phones: (079) 40395890. e-mail: trIp4ldfua$4Laall

Itrdependent Auditor's Review Report on Consolidated Unaudited Financial Results for the
quarter and nine molths ended on 3l't December, 2022 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulrtions,
2015, as .mended

To,
The Board of Directors,
Gokul Refoils and Solvent Limited

We have reviewed the accompanying Statement ofConsolidated Unaudited Financial Results

ofCokul Refoils and Solvent Limited ("the Parent") and its subsidinies (the Parent and its

subsidiaries together referred to as "the Group"), and its share ofthe net profir(loss) after tax

and total comprehensive income / loss of its associate for the quarter ended December 31,

2022 and for the period from 01.04.2022 to 31.12.2022 ("the Statement"), being submitted

by the Parent pursuant to the requirement of Regulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility ofthe Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 ofthe Companies Act,2013, read

with relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review

Engagemenls (SRE) 2410 "Review of lnterim Financial Information Performed by the

Indipindent Auditor ofthe Entity". issued by the lnstitute of Chartered Accountants of India.

A revie$ of irterim flnancial information consists of making inquiries, primarily ofpersons

responsible lbr financial and accounting matters, and applying anal)'tical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit

Accordingly. \\e do nol e\press an audil opinion

We also pertbrmed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable

2.

t.

3.

4. The Statement includes the resutts ofthe following entities:

l. Gokul Relbils and Solvent Limited
2. Cokul Agri Intemational Limited
3. Professional Commodity Services Pvt. Ltd.

4. Gujarat Gokul Power Limited

- Parent

- Wholly Owned Subsidiary

- Step Down Subsidiary
- Associate

Aet!:j



M.R.PANDHI & ASSOCIATES
CHARTERED ACCOUNTANTS

C-l 108, The Firsl, Near Keshavbaug Party Plol, Beside ITC Narmada Hotel, Vastrapur, Ahmedabad-38oo15

Phones: (079) 40395890 . e-mail: Dlp4ldhi1@f[luikqlll

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration referred to in paragraph 6 below, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement'

6. The consolidated unaudited llnancial results includes the interim financial statements/

financiat informatior/ financial results of one subsidiary which have not been reviewed by

us, whose interim financial statements/ financial information/ financial.results reflect total

assets ofRs. 251.54 Lakhs as at 31.12.2022 and total revenue ofRs. NIL and Rs. NlL, total

net proflr(t.oss) after tax of Rs. (0.62) Lakhs and Rs. (1.12) Lakhs and total comprehensive

income/(Loss) of Rs. (0.62) Lakhs and Rs. ( l.12) Lakhs for the quarter ended 31.12 2022 and

for the period from 01.04.2022 to 3l.122022 respectively and cash outflows (net) of Rs'

45.36 L;kis tbr the period from 01.04.2022 to 31 12.2022, as considered in the consolidated

rrnaudited tlnancial results. The consolidated unaudited financial results also includes the

Group's share ofnet profit/(loss) after ta-r ofRs. NIL and Rs. NIL andtotal comprehensive

income / loss ol Rs. NIL and Rs. NIL for the quarter ended 31.12.2022 and for the period

liom 01.04.2022 to 31.12.2022 respectively, as considered in the consolidated unaudited

financial results, in respect of I (one) associate based on their interim financial statements/

financial information/ linancial results which have not been reviewed by us. These unaudited

linancial results and other unaudited financial information have been approved and furnished

to us by the management. Our conclusion is so far as it relates to the affairs of these

subsidiary and associate is based solely on such unaudited financial results and other

unaudited financial information. our conclusion on the Statement is not modified in respect

ofthe above matter.

For. M.R. Pandhi & Associates
Chartered Accountants

Firm Regislration No. I12360w

Partner

Membership No.170644

UDIN: 231706448GVWDC6407

Ahmedabad, February 14. 2023
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