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:

February 12, 2020

To, To,

Dept. of Corporate Services, National Stock Exchange of India Ltd.
BSE Ltd. Exchange Plaza,

25" Floor, Phiroze Jeejeebhoy Tower, Plot no. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex,

Mumbai — 400 001 Bandra (E) Mumbai - 400 051

Serip Code: 532980 Company Symbol: GOKUL

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held today

Start Time: 02:30 P.M Conclusion Time: 04.00 P.M

In compliance to the provisions of SEBI (LODR) Regulations 2015, we have to inform you that
the Board of Directors of the company at their meeting held on Wednesday, February 12, 2020
have considered and approved Unaudited Financial Results(Standalone and consolidated) for the
quarter and nine months ended 31.12.2019 (Q3).

The copy of the said result along with Limited Review Report submitted by the Statutory
Auditors of the Company are enclosed herewith.

You are requested to take the above on record.

'Thanking you,
Yours truly,

For, Gokul Refoils & Solvent Limited

4

Abhinav Mathur
Company Secretary & Compliance Officer

Read. Office & Works : State Highway No-41, Nr. Sujanpur Paia, Sidhpur-384 151. Dist. Patan, Gujarat (India}
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mall : grs!@gokuigraup.com

Haldia Refinary Unit : JL.N. 149, Plot No. Near Essar Petrol Pumg, HPL Link Road, P. O, Debhog City Centre,
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839



M. M. THAKKAR & CO.
CHARTERED ACCOUNTANTS
I, Galaxy Commercial Centre, 1st Floor, Jawahar Road, Rajkot- 360001.
Phones: (0281) 2224290 e e-mail: dmthakkar@hotmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Gokul Refoils & Solvent Limited

We have reviewed the accompanying statement of standalone unaudited financial results of GOKUL
REFOILS & SOLVENT LIMITED (The Company) for the quarter ended 31* December, 2019 and year
to date results for the period from April 01, 2019 to December 31, 2019 (“The Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with SEBI
Circular No. CIRJICFD/CMDI1/44/2019 dated March 29, 2019 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act. 2013, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personn}el and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of standalone unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For, MM Thakkar & Co.
\ Chartered Accountants
/.~ FirmRegistration No. 11090

m;;

N e Membership Partner
ership No.1037
Ahmedabad, 12" February, 2020 UDIN No.:2 01037624 AE%\AW 236
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Unaudited standalone financial resuits for the quarter and Nine Month ended 31st Decernber, 2039

{Rs in Lakhs)
]

Standalone Financial Results

5r. particalars Quarter ended § Quarter ended § Guarker ended 9 Months ended 4 Months ended Year Ended
Na 33.12.2019 30.09.20%9 31,12.2018 31.12.2019 31.12.2018 31.03.2019
{Unaudited} {Unaedited) {Unaudited) {Unaudited) {Unaudited} {Audited)
Revenue from Operations 3z.11 42541 0.B8 463,37 62.23 802.39
Gther Income 433.29 187.82 156.04 763.7% 945.42 1,184.69
i |Total Revenue 465.40 613.23 156.92 3,255.15 1,007.65 1,987.09
il |[expenses
Cost of Materials consumed - - - - - o.00
Purchase of Stock-in-Trade - 453,69 - 453.69 37.89 790.96
Changes in inventories of finished goods, work in progress and stock in B . N B a8l .
trade .
Employee benefits expense 56.50 54.69 52.58 167.81 183.95 208.47
Finance Costs 0.08 0.13 62,52 0.23 64.09 64,21
Deprociation and amortisation expense 4.04 4.12 4.55 12.27 13.71 17.87
Other £xpenses 6149 23.85 62,54 10%.43 180.74 457.B8
Total Expenses 122.50 536.48 192.19 743.53 489.19 1,539.38
W5 | profit/(Loss) before exceptional items and tax (1 - 1) 342,90 76.74 {35.27) 511.62 518.47! 447.70
IV {Exceptionai items - - (29.93) - {29.93) (32.35)
v |profit/iLoss) before tax {111 - IV) 342.90 76,74 (65.20) 511.62 488.53 415.35
Wi |Tax Expense
a) Current tax 17.40 835 64.53 53.26 3120.92 110,80
b} Deferred tax 19.95 25817 {18.96) 275.75 123.59 60.22
¢) Excess/(Short] Provision Of Earlier Years 12.40 - (16.31) 12.40 {16.31) {16.31
d) MAT credit entitlement - - {42.98) - (42,98} (1.2.40}
49.75 266.51 {13.72) 341.42 185.22 14231
Vit | et Profit/{koss) from ordinaty activities after tax {V - vi} 293,15 {189.77) {51.48) 170.21 303.31 273.04
VIl iNet Profit/iLoss} from discentinued operatiens before tax - - - - -
IX |Cutrent Tax Expense of discontinued operations - - - - -
Deferred Tax : [0.09) - -
X |Net Profit/[Lass) from discontinued operations after tax {Vilt - 1X} - - 000 - . -
%I [Net Profit/{Loss} for the period after tax [VEl + X} 293.1% {189.27) {51.48} 170.21 303.31] 273.04
Xil {0ther Comprehensive Income J (Expenses) - (Net of Tax) {0.76} -0.81 0.26 {2.64) 0.76 (4.04)
¥1i1 [Total Comprehensive Income (X1 + X} 292.39 (190.68) {51.22} 167.56 304.07 269.00
¥IV | Total Comprehensive income attributable to:
a) Owner
b} Non-controling Interest
XV | Paid-up Equity Share Capital [Face Value of Rs.2/ per share} 2,637.90 2,637.90 2,637.90] 2,637.90 2,637.80] 2,637.90
| X1 |Earning per equlty share {for continuing operation)
{a) |Basit(Rs.) .22 {0.14) (0.04} 0.13 0.23 0.21
(b} |Diluted(Rs.) 0.22 {0.14) 10.04) 0.13 0.23 0.21
XV1 | Eamning per equity share (for discontinued operation)
{a) |Basic(Rs.) - - 0.00 - - -
{b) | Diluted(Rs.) - - 0.00 . . -
xvIl| Earning per eguity share {far discontinued & continuing operations)
a) |Basic(Rs.) 022 | {0.14} {0.04)]- 0.13 0.23 0.21
(b) | Diluted(Rs.} 0.22 | {0.14) 10.04}] 0,13 0.23 0.21
Notes

1 The above financiel results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Beard of Directors at the meating held on
February 12, 2020. The statutory auditors have expressed an ungualified apinion,

2 The above financial results have been prepared in accordance with indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the the
Comgpanies {Indian Accounting Standards) Rule 2015 and the Companies (| ndian Accounting Standards} Amendment Rule 2016.

3 The limited review as required under Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulation 2015 have bean complated by the Auditors of the Company.

4 Effective April D, 2019, the Company has adopted modified retrospective approch as per para C8{C){i) of Ind AS 116 -Leases to its leases, using cumulative effect method, The adoption of the
standard did not have any material impact on these financial results.

5 Tax expenses for the quarter and nine months ended 31st December, 2019 reflect changes made wide taxation loss amendment ordinance 2019 a5 applicable to company.

6 The Company is primarily engagend in the Business of Agro Based Commuodity which constitute, 3 single reportable Segment in accordance with ind AS 108 - * Segment Reporting”. During the
quarter ended 31st December,2019 company has started new line of business as manpower service provider. The turnover/profit/Assets from the same segment is fess than the quantitative
thresholds fimit as per ind AS 108 - " Segment Reporting”. Hence segment reporting Is nul given,

7 The standalore figures of the guarter ended 313t December, 2019 are the balancing figures between the unaudited figures in respect of the nine months ended 3ist December 2019 and the
unaudited figures upto six months ended 30th Septemier, 2019 which were subjected to Limited review.

8 Previous year/quarter figures are regrouped and rearranged wherever necessary.
For Gokul Refedls & Solvent Limited

P I

place: Ahmedabad - Balvantsinh C. Rajput
Date: 12/02/2020 é Chairman & Managing Director
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: : . Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Guj b
Phone : +91-2767-222075, 220875 Fax ; +91-2767-223475 £-mai : grsl@gnkuIgmi;:ccmarat (e

Haldia Refinary Unit : J.L.N. 148, Piot No. Near Essar Petr i
LN, 149, . of Pump, HPL Link Read, P. ©. Debhog Ci
P.5. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone ; 03224 25233C9Ity cente:




M. M. THAKKAR & CO.
CHARTERED ACCOUNTANTS

1, Galaxy Commercial Centre, 1% Floor, Jawahar Road, Rajkot- 360001.
Phones: (0281) 2224290 « e-mail: dmthakkar@hotmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Gokul Refoils & Solvent Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Gokul
Refoils and Solvent Ltd (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™), and its share of the net profit/(loss) after tax and total comprehensive income
/ loss of its associate for the quarter ended 31* December, 2019 and for the period from April 01, 2019 to
December 31, 2019 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
December 31, 2018 and corresponding period from April 01, 2018 to December 31, 2018 as reported in
these unaudited consolidated financial results have been approved by the Parent’s Board of Directors, but
have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim F inancial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable. /KK SN




M. M. THAKKAR & CO.
CHARTERED ACCOUNTANTS

1, Galaxy Commercial Centre, 1% Floor, Jawahar Road, Rajkot- 360001.
Phones: (0281) 2224290 « e-mail: dmthakkar@hotmail.com

4, The Statement includes the results of the following entities:

a. the Subsidiaries:

1. Gokul Agri International Ltd.

2. Professional Commodities Pvt Ltd (Step down Subsidiary)
b. the associate:

1. Gujarat Gokul Power Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration referred to in paragraph 6 below, nothing has come to our attention that causes us 1o
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of 2 subsidiaries which have not been reviewed/audited by their auditors,
whose interim financial statements/financial information/financial results reflect total assets of Rs.
39345.46 Lakhs, total revenue of Rs.47503.59 Lakhs and Rs. 167486.47 Lakhs, total net profit/(loss) after
tax of Rs. 291.01 Lakhs and Rs. 1108.74 Lakhs, total comprehensive income / (loss) of Rs. 289.89 Lakhs
and Rs. 1105.77 Lakhs for the quarter ended December 31, 2019 and for the period from 01.04.2019 to
31.12.2019 respectively as considered in the consolidated unaudited financial results. The consolidated
unaudited financial results also includes the Group’s share of net profit/(loss) after tax of Rs. NIL and
total comprehensive income / loss of Rs.NIL for the quarter ended December 31, 2019 and for the period
from 01.04.2019 to 31.12.2019, as considered in the consolidated unaudited financial results, in respect of
1 associate, based on their interim financial statements/financial information/financial results which have
not been reviewed by their auditors. These unaudited financial results and other unaudited financial
information have been approved and furnished to us by the management. Our conclusion is so far as it
relates to the affairs of these subsidiaries and associate is based solely on such unaudited financial results
and other unaudited financial information. Our conclusion on the Statement is not modified in respect of

the above matter.
For, M M Thakkar & Co.

g Chartered Accountan
obK \Tﬁqn Registration No. 1109

2 mbership No.103762
UDIN No.: 20103362 ARAAAWEHOD

Ahmedabad, 12" February, 2020
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Unzudited Consolidated financial results for the quarter and Nina Month #ndod 313t December, 2019

Rs In Lakhs)
Consolidated Financial Resuits
Quarter ended Quarter ended Quarter ended | 9 Monthended | o Month ended Year Ended
Particulars 31.12.2010 30.09,201% 31.12.2018 31.12.2019 31123018 31,03.2019
{Unaudited} {Unaudited) (Unauditec) {Unaudized) (Wnawdited) (Audited)
Revenve from Operations i 47,503.59 SB,996.07 45,923.32 167,509.60 158,604.35 219,619.70
[~ Iother tncome ] 575.49 984.01 418,36 2,053.91 1,686.53 2,620,47
[ Tratal Revenue { 48,079.08 59,980.09 50,341,68 169,963.51 160,290.88 221,630.16
Expenses
Cast of Materlals consumed 44,205.56 47,216.33 3771766 143,772.40 120,130.3% 176,144.37
lPurchase of Stock-In-Trade 2,942.37 4,524.60 9,700.9% 12,258.60 27,618.52 36,264.84
Changes i inventaries of finished goods, work in rogress and stock in - 2,355.30 4,807.97 420,68 3,5931.42 2.068.87 905,94
Employee benefits expense 390.62 345.17 351.36 1,076.28 1,134.24 1,439.97
Finance Costs 542.30 £63.74 22297 2,203.72 2,490.68 3,225.51
Depreciation and amortisation expense 139.35 139.20 127.74 41179 37715 50263
Other Expenses l 1,580.48 1,579.52 1,885.45 4,938.94 5,256.9% 7,274.99
Tatal Expenses 47,445.18, 59,480.92, 50,325.50 168,343.14 259,076.85 219,749.04
It [Profit/(Loss]} before exce tionat items and tax {) - || 633,91 459,17, 16.18 1,620.36 1,234,04 1,881.13
IV |Exceptional tems - - 29.93 - 29.93 32.35

=

Prnﬁl:l!Loss[ before tax - v} 633.91 499.17 {1375 1,620.36, 1,184.10 1,898.77

Vi Tax Lxpense

a) Current $ax 95.68 4551 151.53 314.23 462,01 577.53
b) Deferred tax - 1.74 145.0% 754 141.86 177,78 140.13
&} Excess/{Short] Provision 0f Earlier Years 12.40 | - 16.31! 12.40 39.51 39.71,
) MAT credit entitlement | - - 4258 - 42.58 {12.40
i 106.35 190.52 84.71 468,50 497.31 565,55
VIl [Net Profit/{Loss) from ordinaty activities after tax {V - vjj 527,56 308.66 98,46, 1,151.87 68680, 1,183.23
Vil [Net Profit/{Loss) from discontinued gperations before tax - - - - -
¥ [Current Tax Expense of discontinued gperations - - - - : -
Deferred Tax - - - - - -
X {Net Pmﬁlﬂloss! from discantinued aperations after tax {viti - 1%y - - N - -
Xl |Net Profit/{toss) for the period after tax Vi +x) 527.56, 308.66 98.46! 1,151.87 586,80
X | Other Comprehensive income { [Expenses - {Net of Tax) [1.87} [1.80} {2.71) 5.62 8.05!
XMl | Totat Comprehensive tncome X0+ X)) 52569 306.36 {161.18); 1,146.25 578.74
X [ Total Comprehensive Incote attributable to:
#) Owner
b} Non-controling Interest
XV {Pald-up Equity Share Capital {Face Value of Rs.2/ per share) 2,527.90) 2,637.90 2,537.90 2,637.50 2,637.90
XViEaming per equity share tor continulng of eration)
[E) Basic{Rs ) 0.40 0.23 {0.07) Q.87 0.52
{b) {Dituter{fs ) 0.40 0.23 {0.67) 0.87 0.52
XVl |Earning PET &quity shara {for discontinued operation)
{a} ]Bas:’c(Rs.) - - - - -
{t) [DitutesiRs.) - - - - - -
XVll{Earning per equity share for discontinued & continuing o erations,
{a) {Basic{Rs.) Q.40 .23 19.67) 0.87 0.52 0.90
b} {Diluted(Rs. £.40 0.23 (C.07} 0.87 052 0.0

Notas
1 The above financial results have been reviewed and recommended by the audit commitee and have been approved and taken ©Oh record by the 8oard of Directors of the parent cempany at
the meeting held on February 12, 2020, The statutory zuditors have expressed an unqualified opinien.

2 Theabove resuits fas bren prepared in accordance with the Companies (lndian Accounting Standards) Rules, 2015 {ind As} a5 amendéd, prescribed under Section 133 of the Companies Act,
2013 and cther recognised accounting practices and policies to the extent applicable,

3 The Group has adopted Ind AS - 216 - Leases 1o it leases effective from 1st April, 2019 modified retrospective approch, This has not resulted inte any material impact e the fnancial. in the
statement of Profit and Loss for the current period - {ease expenses has changed fram rent 1o depreciation / amortisation cost, Tiis has no effect on net pofit after tax. The effect for the
current period 31st December, 2019 s as follows:

Quarter ended Changes due to Quarter Changes dueto g months ended
Description of expense 31st Dec, 2019 Ind AS 136 ind AS 116 31st Dec, 2019 a5
“omparable basis increase / increase / reported
Other expenses Uinchuding Rent) 1,586.66 {5,58]. 158048 {16.74)
Depreciation and amortization expenses 133.77 558 . m 16,74
Profit before tax 633.91 - 633.91 1,620.36
4 The Group Is primarily engagend in the Business of Agro Based Commodity which constitute, 3 single reportabie Segment in accordance with ind A5 108 . Segment Roporting"
S These unaudited cansolidated financia! resuits for the quarter ended 315t December, 2029, and 3151 December, 2018, have been prepared in accordance with Ind-A3 116 "Consefidated

Financial Statement and Ind -As 8 Investment in Assaciates and Joint Ventures.

S

Tha Consolidated figures of the quarter ended 315t December, 2019 are the balancing figures between the unzudited figures in respect of the fine months ended 31st December, 2019 and
the unaudited figures upto six months ended 30th September, 2019 which were su bjected to Limited review.
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The figures for the Previous peiiod hav been re-grouped / re-classified to confirm to the figures of the current pericd,

For Gokul Refoils & Solvent Limited

P e e gﬁw—ﬁ%
.r,f"”

Place: Abmedabad - vantsinh €. Rajput
Date: 12/03/2020 o Chairman 3 Managing Director
[

i j i&, Si -384 151. Dist. Patan, Gujarat {India)
: State Highway No-41, Nr. Sujanpur Patia, Sidhpur 384
Regd Om;ﬂ;]goig:-Zisa;’?ZZZ%ﬁ. 220975 Fax . +91-2767-223475 E-mail : grsl@gokulgroup.com
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i it : J.L.N. 148, Plot No. Near Essar Petrol Pump, H .
Heda Reg.ga.rghl;g;nipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839



