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29'h May,2023

To,
Dept. of Corporate Services,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
Mumbai - 400 001

Company Code:532980

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on Monday
Consolidated Audited Financial Results for the qua

Meeting Start Time: 10:00 a.m.

Pursuant to the provisions of SEBI (Listing Obligations
inform you that the Meeting of Board of Directors of
2023,in which Board has approved, considered and

Results for the quarter and financial year ended 3l't

Pursuant to Regulation 33 of SEBI (Listing Obligations
enclose the following:

1) Standalone and Consolidated Audited Financial
2023.

2) Independent Auditors'Report on Standalone

and financial year ended 31't March, 2023.

Further, pursuant to the provisions of Regulation 3

Requirements) Regulations,20l5, it is hereby declared
the Company have issued the Auditors' Reports with
Financial Results for the financial year ended 3 l" M

The Standalone and Consolidated Audited Financial
www.gokulgroup.com

You are requested to take the above on record.

Thanking you.

Yours truly,
For Gokul Refoils and Solvent Limited

 {(Nr /
\N-/

Abhinav Mathur
Company Secretary & Compliance Officer
Membership No. ,{22613

Regd. Office & Works : State Highway Ne41, Nr.

Phone : +91 -2767-22207 5, 22097 5 F ax

Haldia Refinary Unit: J.L.N. 149, Plot No. Near

P.S. Bhabanipur, Haldia Purba - - 72'1657 (West Bengal) Phone :03224252839

Golrul Reloils & Solvent Ltd.
Corporate Office :

'Gokul House",43 Shreemali Co-op. Housing Society Ltd.

Opp. Shikhar Building, Navrangpura,
Ahmedabad-38O 009. Gujarat (lndia)
Ph. : +91 -79-66304555, 6661 5253/54/55
Fax : +91-79€6304543 Email : grs!@gokulgroup.com

CIN : Li5142GJ1992PLC018745

Stock Exchange oflndia Ltd.
nge Plaza,

no. C/l, G Block,
Kurla Complex
(E) Mumbai - 400 051

bol:GOKUL

29th May, 2023 and submission of Standalone and

and year ended 31't March, 2023

Meeting End Time: 0l:30 P.m.

Disclosure Requirements) Regulations,20l5, we wish to

Company (the "Board"l wai treld today i.e. 29n May,

the Standalone and Consolidated Audited Financial

2023.

Disclosure Requirements) Regulations, 201 5, we hereby

ts for the quarter and financial year ended 3l't March,

Consolidated Audited Financial Results for the quarter

3Xd) of the SEBI (Listing Obligations & Disclosure
t M/s M. R. Pandhi & Associates, Statutory Auditors of
odified opinion on Standalone and Consolidated Audited
2023.

Its are also being uploaded on the Company's website

Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)
+91-27 67 -22347 5 E-mail : grsl@gokulgroup.mm

Petrol Pump, HPL Link Road, P 0. Debhog City Centre,



M.R.PANDHI ASSOCIATES
CHARTE,RED CCOL]NTANTS

C-1 108, The First, Near Keshavbaug Party Plot, Besi

Phones: (079) 40395890 .

INDEPENDENT

'fo the Board of Directors of Gokul Refoils &
Report on the audit of the Standalone Annual

Opinion

We have audited the accompanying standalo

Solvent Limited (hereinafter referred to as t

We conducted our aud;t in accclrdance wit
under Section 143(10) of the Cornpanies A

ITC Narmada Hotel. Vastrapur, Ahmedabad-3 8001 5

mail: mrpandhi@gmail.com

UDITORS'REPORT

Solvent Limited
inancial Results

e annual financial results of Gokul Refoils and

e "Company") for the year ended 3l't March,

the Company pursuant to the requirement of

the Standards on Auditing ("SAs") specified

, 201::\ ("the Act"). Our responsibilities under

I requirements that are relevant to our audit of
of the Act, and the Rules thereunder, and we

r in accordance with these requirements and the

Responsibilities for the standalone Annual

'e been prepared on the basis of the standalolle

2023, attached herewith, being submitted
Regulation 33 of the SEBI (Listing Obligati and Disclosure Requirements) Regulations,

2015, as amended ('Listing Regulations').

In our opinion and to the best of our infi ion and according to the explanations given to

us, the aforesaid standalone annual financial lts:

a. are presenl.ed in accordance with the

Regulations in this regard; and

uirements of Regulation 33 of the Listing

b. give a true and fair view in conformity ith the recognition and tneasurement principles

laid down in the applicable Indian A ting Standards, and other accounting principles

generally accepted in India, of the net fit and other comprehensive income and other

financial information for the year ended 3 'tMarc,h,2023.

Basis for Opinion

those SAs are further described in the A itor's Responsibilities for the Audit of the

Standalone Annual Financial Results secti n of our report. We are independent o1' the

Ethics issued by the Institute of CharleredCompany, in acccrdance with the Code

Accountants o1'lndia together with the ethi

the financial sl.atements under the provisi

have lulfilled our other ethical responsibiliti
Code of Ethics. V/e br:lieve that the audit evidence we hal'e obtained. is sufficient and

on the Standalone annual financial results.appropriate to provide a basis for our opini

Management's and Board of Directors'
Financial Results

l'hese standalone antrual financial results ha

annual fi nancial statentents.
The Conipany's Management and the of Directors arc responsible for the preparatiolr

and presentation ol'thesc standalone ann its that give a true and fair view o1'

the net profit/ loss aud other comp and other financial information irl

accordance with the rccognition and m es laici down in Indian Accountir-rg



Standards prescribed under Section

accepted in India and in compliance
133 of

This responsibility also includes maintena

with the provisions of the Act for safeg

preventing and detecting frauds and ot

appropriate accounting policies; making j
prudent; and the design, implementation a

controls, that were operating effectively fo
accounting records, relevant to the preparat

financial results that give a true and fair
u'hether due to fraud or error.

In preparing the standalone annual fi
Directors are responsible for assessing the

disclosing, as applicable, matters related to

of accounting unless the Board of Direct
cease operations, or has no realistic alternati

The Board of Directors is responsible for
process.

Auditor's Responsibilities for the Audit of
Our objectives are to obtain reasonable a

financial results as a whole are free from
error, and to issue an auditor's report that i
high level ofassurance, but is not a guaran

will always detect a material misstatement

or error and are considered material il indivi
be expected to influence the economic

standalone annual financial rersults.

As part of an audit in accordtrnce with SAs,

professional skepticism throughout the audit.

Identify and assess the risks of material

results, whether due to fraud or error,

those risks, and obtain audit evidence
for our opinion. The risk of not detecti
higher than for one resulting fiom
intentional omi ssions, misrepresentations

Obtain an understanding of internal con

procedures that are appropriate in the ci
we are also responsible fbr expressing

complete set o1' fitiancial slatements

financial controls rvilh reference to fi
efl'ectiveness o1' sucl-t controls.

llvaluate tlie appropriatcness ol acco

accounting estimates and related disclos

the Managelnent and lloard of Directors.

with Reg
Act and other accounting principles generally

lation 33 of the Listing Regulations'

of adequate accounting records in accordance

ing of the assets of the Company and for
irregularities; selection and application of

s and estimates that are reasonable and

maintenance of adequate internal financial
ensuring accuracy and completeness of the

on and presentation of the standalone annual

w and are free from material misstatement,

I results, the Management and the Board of
pany's ability to continue as a going concern,

ing concern and using the going concern basis
the Company or to

financial reporting

either intends 1o liquidate
but to do so.

verseeing the CompanY's

e Standalone Annual Financial Results
urance about whether the standalone annual

terial misstatement. whether due to fraud or
cludes our opinion. Reasonable assurance is a
that an audit conducted in accordance with SAs

n it exists. Misstatements can arise from fraud

ly or in the aggregate, they could reasonably

isions of users taken on the basis of these

exercise professional judgment and maintain
'e also:

isstaternent of the standalone annual financial

ign and perform audit procedures responsive to

is sufficient and appropriate to provide a basis

a material misstatement resulting from fraud is
r, as fraud nray involve collusion, forgery,

or the override of internal control.

relevant to the audit in order to design audit

umstances. lJnder Sectiott 143(3Xi) of the Act,
our opinion through a separate repoft on the

whether 1he conrparty l'ras adequate internal

cial stater-nen1s it-t place and the operating

and the reasonableness o{

,N financial results made by



Conclude on the appropriatettess of the

going concern basis ol'accoultting and.

material uncertainty exists related to eve

on the appropriateness of this assumpti

exists, we are required to draw attention
in the standalone annual financial results

our opinion. Our conclusions are based

our auditor's repoft. However. future
cease to continue as a going concern.

Evaluate the overall presentation, struc

results, including the disclosures, and

represent the underlying transactions
presentation.

We communicate with those charged with
planned scope and timing of the audit and si

deficiencies in internal control that we identi

We also provide those charged with governa

relevant ethical requirements regarding i

relationships and other matters that may
and where applicable, related safeguards.

Other Matters

The Comparative financial information of t
year ended N{arch 31,2022, included in th
the predecessor auditor who expressed an u

on May 24,2022.

The standalone annual financial results inc
2023 l>eing the balan,:ing figure betweeu t

year and the published unaudited year to

financial year which v'rere subjected to limi

Ahmedabad, May 29,2023

anagement and Board of Directors use o1'the

on the audit evidence obtained, rvhether a

or conditions that may cast signiflcant doubt

. If we conclude that a material uncertainty
our auditor's report to the related disclosures

, if such disclosures are inadequate, to modify
the audit evidence obtained up to the date of

nts or conditions may cause the Company to

and content of the standalone annual financial
the standalone annual financial results

events in a manner that achieves fair

ernance regarding, among other matters, the

ificant audit findings, including any significant
during our audit.

with a statement that we have complied with

, and to communicate with them all
ly be thought to bear on our independence,

company for the corresponding quarter and

standalone financial results, were audited by
ified opinion on those financial information

the results for the quarter ended 31't March
audited figures in respect of the fi.rll financial

figures up to the third quarter of the current

reviev,'by us.

Iror. M.R.Pandhi& Associates
Chartered Accountants

Firm Registration No.: 112360W

/Lrv/ -\ ARDevani// Partner

Membership No: 170644
IIDIN : 23 17 0644BGVWGG2469
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Gokul Retoils & Solvent Ltd.
Corporate Office :

"Gokul House",43 Shreemali Co-op. Housing Society Ltd.
Opp. Shikhar Building, Navrangpura,
Ahmedabad-380 009. Gujarat (lndia)
Ph. : +91-79-66304555, 66615253/54/55
Fax : +91-79-66304543 Email : grsl@gokulgroup.com

CIN : L15142GJt992PLC0i8745

Ardit"d Fina*.',al Results (Standalone) for th Quarter anc year ended 31st March, 2023
(Rs. ln Lakhs)

Sr.

No
Pa rticulars

5tandalone

Quarter ended Year ended

31-03- 023 3L.72.2022 31.03.2022 31.03.2023 31.03.2022

(Audi

Refer N
ed)

te-4
(Unaudited)

(Audited)
Refer Note - 4

IAudited) (Audited)

77.54 212.50 1,147.78 743.02 7,747.78

50.06 139.69 126.06 663.s3 s89.02

2L.61 352.19 t,267.84 1,406.55 1,730.80
I

il xpenses

70.42 212.02 1,130.85 74t.tl 1,130.85

Changus in inventories of finished goods, work in progress and stocK

57.35 58.62 42.72 236.O7 t97.75

Finance Costs 0.03 0.08
16.42

0.08 o.23 0.14

16.36 65.37 66.2816.2tuepreclar
36.18 27.93 40.87 104.33 169.06

380.20 309.07 1,230.88 7,L47.17 t,564.0i

lr-ill 4t.4L 43.1 36.96 25 9.38 166.71
il
IV Exceotional ltems

Profit/(Loss) before tax (lll - lV) 4L.4t 4t.L2 36.96 259.38 166.73

VI ax txPense
72.41 12.25 3.45 56.31 2r.72

b) Deferred tax
(0.es) 1.49) 1..b6 (s.04) 1.47],

3.88a 1a 0.13

lv - vtl
11.51 10.76 8.41 51.40 23.s3

29.89 12.17 28.54 207.98 143.19
vil

Current Tax Expense of discontinued operations

Deferred Tax

vilt
IX

X Net Profit/(Loss) trom dlsconrlnueo oPerattutt> orrct ro^ t""'
N.t P.flt/(1"*) for the period after tax (V'Vl) 29.89 32.37 28.54 207.98 143.1

vlr
5.70 (2.04) 1.96

145.15vlll
(s.03) 1.12

24.8C 33.49 34.25 205.94

qr r,979.9C 7,979.9C t,979.9C 7,979.9C
x

Earning per equitY share
#
(a) I Basic(Rs.)

XI
0,03 0.03 0.03 0.21 0.14

0.03 o1 0.03 0.21 0.14
(b) lDiluted(Rs.)

een approved and taken on record bY

up.com and on the websites of BSE

:tion 133 of the ComPanies Act, 2013

-'curities and Exchange Board of India

r and they have issued an unmodified

re audited figures in respect of the full

r the figures upto the end of the third

For GokuMefoils & SolvgPt Limited

,\wl>!
\ 0hlud-drtrsinh RaiPut

ManaeinJirector | (DlN O3O5O08)

Notes

lTheaboveauditedstandalonefinancialresultshavebeenreviewedandreco
the Board of Directors at the meeting held on May 29' 2023 are availab

(www.bseindia.com) and NSE (www.nseindia'com )'

2 The above financial results have been prepared in accordance with lndian /

read with Rule 3 of the the Companies (lndian Accounting Standards) Rule

(.SEBl.)(ListingobligationsandDisclosureRequirements)Regulations,2015.

3 The results of the company for the quarter and year ended 31st March'202

audit report on the same.

4 The standalone figures of the quarter ended 31st March' 2023 and 31st Ma

I flnancial years and the published unaudited year to date figures upto third

I or.nur. *"re only reviewed and not subjected to audit'

| 5 Rrerious year/quarter figures are regrouped and rearranged wherever nece:

Place: Ahmedabad

Date:2910512023

on th

cou nti

015 ar

have t

:d by the audit committee and have b

re Company's website-www.gokulgro

ng Standards as prescribed under Se<

rd in terms of regulation 33 of the S(

leen audited bY the Statutory Audito

I are the balancing figures between tl
of the respective financial years.Alsc

6q1;:
K-^.H"

Regd, ffice & Works : State Highway No41, Nr.

Phone : +91 -2767-22207 5, 22097 5 F ax

Haldia Refinary Unit: J.L.N. 149, Plot No. Near E

PS. Bhabanipur, Haldia Purba - Medani

janpur Patia, Sidhpur-384 151. Dist. Patan, Guiarat (lndia)

)1 -27 67 -22347 5 E-mail : grsl@gokulgmup.com

rr Petrol Pump, HPL Link Road, P O. Debhog Gity Centre,

- 721657 (West Bengal) Phone :03224252839

Financial
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Golrul Refoils &
Corporate Office :

"Gokul House",43 Shreemali Co

Opp. Shikhar Building, NavrangP
Ahmedabad-380 009. Gujarat (lr
Ph. : +91-7966304555, 666'1 521

Fax: +91-79-66304543 Email :

CIN : Ll5142GJ1992PLC0187

Statement of Ass€ and Liabilities

ln

Pa rticula rs

Standalone Sta ndalone

As at 31.03.2023

Audited

As at 31.03.2022

Audited

ASSETS

Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) lnvestmentProperty
(d) lntangibles
(e) Financial Assets

(i) lnvestments
a) lnvestments in Subsidiaries and Associates

b) Other lnvestments
(ii) Loan

(iii) Other Financial Assets

(f) Deferred tax assets (Net)

(g) other Non-Current Assets

Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) Cash and Cash Equivalents

(iv) Other Bank balance

(v) Loans

(vi) Others Financial Assets

(c) Currenttaxasset(Net)
(d) Other current assets

Total Assets

EQUITY AND LIABILITIES

EQUITY

(a) Equity share capital

(b) Other equity
Total equlty

LIABITITIES

Non-current liabilities
(a) Provisions

Current liabilities
(a) Financialliabilities

(i) Trade payables

(a) Total outstanding dues of micro and small

(b) Total outstanding dues of creditors other t
and small enterprises

(ii) Other Financial liabilities

(b) Other current liabilities
(c) Provisions

(d) Current Tax Liabilities (Net)

Total Liabilities
Total Equity and Liabilities

e

h

terprises

n micro

32.98

1,166.25

0.35

11,601.06

0.95

5,075.65

8.67

254.82

98.04

43.73

1,220.87

0.35

t7,496.27
0.95

4,872.99

6.62

249.09

98.04

18,238.78

32.09

9.93

0.25

45.55

aBztl.ts

17,988.86

20.70

13.07

0.25

51.70

9.05

4,332.79

4,425.57 4,427.57

22,664.3s 22,4L6.43

1979.5

19,619.32

1,979.90

19,413.38

2t,s99.22

40.61

21,393.28

21 .87

40.61 27.87

L4.67

77.78

967.50

9.72

15.51

14.00

8.15

966.63

6.55

L,O24.52 995.33

1,065.13 1,023,15

22,664,35 22,4L6.43

Place: Ahmedabad

Datet 29losl2023

For GokrJlRefoils & Solvent Limited

A\usU>
V}}arrf*Atasinh RajPut

ManaginB Director (DlN 03050088)

Regd. Office & Works : State Highway No41, Nr
Phone : +91 -2767-22207 5, 22097 5 F ax

Haldia Refinary Unit: J.L.N. 149, Plot No. Near E

PS. Bhabanipur, Haldia Purba - Medanil

ianpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)

)1 -2767 -22U75 E-mail : grsl@gokulgloup.com

ru Petrol Pump, HPL Link Road, P O. Debhog City Centre,

- 721657 (West Bengal) Phone: 03,n4252839

Refoils & Solvent Ltd.
)ffice :

se",43 Shreemali Co-op. Housing Society Ltd.

ar Building, Navrangpura,
l-380 009. Gujarat (lndia)
966304555, 666'l 5253/54/55
9-66304543 Email : grsl@gokulgroup.com
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Goltul Refoils & St
Corporate Office :

"Gokul House',43 Shreemali Co-oP.

Opp. Shikhar Building, Navrangpura,
Ahmedabad-38O 009. Gujarat (lndia)
Ph. : +91-79-66304555, 66615253/t
Fax: +91-79-66304543 Email: grsl

CIN : L15142GJt992PLC018745

Standalone Cash Flow Stater tent for the year ended March 2023

(Rs. ln Lakhsl
Particulars

For the year ended
on 3lst March, 2023

For the year ended
on 31st March, 2022

J Cash Flow From Operating Acuvitles

I Profit before tax for the year

I
I

I Adlustment For:-

I lncome Tax Expenses

I othe, comprehesive lncome

I Depreciation and amortization expenses

I 
Loss/{Profit) on Sale of Property, ptant & Equrpment-Net

I 
Loss/(Profit) On lmpairment,/extinguishment of tnvestment

I Loss on CWIP written off

I tnterest tncome
I

I 
lnterest Expenses - other

I 
lnterest Expenses {lncludinS Prepaid expense out)
Dividend lncome

Provision for Bad Debts

(Profit)/Loss From Partnership Firm

Gain On Sale Of Mutual tund
Provision For Retirement genefits

Provision For Doubtful Debts

Unrealised Foreign Exchange tain/(Loss) on cash and cash Er

Total

Operating Profit ( Loss) Before Working Capital Changes

Adiustment For i
( lncrease)/ 0ecrease lh Non Current Other Financial Assets

( lncrease)/ Decrease ln Oth€r Non Current Assets

( lncrease)/ Decrease ln lnventories

( lncrease),/ 0ecrease ln Trade Receivables

( lncrease)/ Decrease ln Other Bank balance
( lncrease)/ Decrease ln Current Financial Loan

{ lncrease)/ Decrease ln Current Others Financial Assets
( lncrease),/ Decrease ln Others CUrrent Assets

Adlustment For l
lncrease / (Decrease) ln Non Current Finanical Liabilities - Ot

lncrease / (Decrease) ln Current Financial Liabilities - Trade p

lncrease / (Decrease) ln Current Financial Liabilities - Other I
lncrease / (Decrease) ln Other Current l"iabilities

Cash 6enerated From Operatlons

Direct Tax (Paid) /Received
Retirement Benefits paid

lnterest Paid

Cash Flow Eefore Extraordlnary ltems
Extraordinary ltems

Jivalent

cr

yables

bilities

259.38

es.Ez

(orr.rrl
0.L2

,rr-r1)

28.-92

(437.69)

(178.31)

(2.0s)

(0.00)

0.00

( 11.3e)

5.15

(s.84) 
|

I

I
I

oa, I

,.a, I

,.ro I

(t77.76t]/

(4o.80t I

(s.03) I

o.oo I

(227.60)l

'l ii
ss.sl

(3e3.25)

0.08

,rot 

,;r rrro,

.

(408.30)

(241.s7)l

I

Io"I

,r.ro I

(0.s2) I

,:.,1
,rr.r, I

I

I

-0, ,, 
I

,r.orl
ara.r, I

(46 2s) I

'u:"1
uor.oa I

166.73

Net From Operating Activities Total (227.60) 603.45
8. Net Cash Flow From lnvestment Actlvltles

Sales Proceeds from Disposal of Gokul Refoils pte. Ltd.

Sales Proceeds from Oisposal of Other property, plant & Equi

Purchase Of Property, Plant & Equipment

Purchase Of lnvestment Property
(lncrease)/Decrease Of Current lnvestment
(lncrease)/Decrease Of Non.Current lnvestment
Proceeds from Sale of Property, plant & Equipment
lnterest Received

Dividend Received

Gain On Sale Of Mutual Fund

Loan To Subsidiary /Associates

Tent

218.21

6.37

(509.76)

2.90

7.22

3.78
Net Cash From lnvestment Activities 224.58 (601.86:

c. Cash Flows From Financint Activities

lnterest Paid

Payment for buy back of shares including transaction cost
Payment of tax on buy back of share

-0.12 (o 08)

Net Cash From Financial Activities (0.12) (0.08)

Regd, Office & IiYorks : State Highway Ne41, Nr,

Phone : +91 -2767-22207 5, 22097 5 F ax

Haldia Rellnary Unit: J.L.N. 149, PIot No. Near E

PS. Bhabanipur, Haldia Purba - Medanil

ianpur Patia, Sidhpur-3M 15'1. Dist. Patan, Gujarat (lndia)

)1-2767 -22U1 5 E-mail : grcl@gokulgroup.com

rr Petrol Pump, HPL Link Road, P O. Debhog City Centre,

- 72'1657 (West Bengal) Phone :03224252839

I Solvent Ltd.

Co-op. Housing SocietY Ltd.

ngpura,
t (lndia)
5253/54/55
ril : grsl@gokulgroup.com

'!i{',
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Gokul Reloils & Solvent Ltd.
Corporate Ofiice :

'Gokul House',43 Shreemali Co-op. Housing Society Ltd.

Opp. Shikhar Building, Navrangpura,
Ahmedabad-38O 009. Gujarat (lndia)
Ph. : +91 -79-663M555, 6661 5253/54/55
Fax : +91-79-66304543 Email : grsl@gokulgroup.com

GIN : L15142GJ1992PLC018745

Net lncrease /(-) Decrease tn Cash And Cash Equtvalents

opening Balance ln Cash And Cash Equavalents

Effect of Exchange Difference on restatement of foreign Cash and Cash

Cash and Cash equivalent transferred pursuant to the

Closlnt Balance ln Cash And Cash Equlvalents

of arrangement

not considered as

Reconcillatlon of cash and cash equivalent with Balance

cash and cash equivalent as per Balance sheet

Less: Fixed 0eposites Having Maturity of More than Three
cash and cash equivalent

Add: Current investment in Mutual Funds considered as part cash and cash

Closing Balance ln Cash And Cash Equivalents as per

Regd. ffice E Works : State Highway No41, Nr'

Phone : +9 1 -2767-22207 5, 22097 5 F ax

Patia, Sidhpur-384 I 51. Dist. Patan, Gujarat (lndia)

-22347 5 E-nail : grsl@ gokulg rou p.com

Haldla Refinary Unit: J.L.N. 149, Plot No. Near Petrol Pump, HPL Link Road, P. O. Debhog City Cenfe,

13.07

9.93

9.93

9.93

1.52

11.55

13.07

13.07

13.07

Managing

tdte

PS. Bhabanipur, Haldia Purba - - 72 1 657 (West Bengal) Phone : 03224 ?52839

sheet



M.R.PANDHI ASSOCIATES
CHARTERED CCOUNTANTS

108, 'fhe First, Near Keshavbaug Party Plot, Besi Ahmedabad-38001 5

Phones: (079) 40395890 o

INDEPENDENT A DITORS'REPORT

I Financial Results

We have audited the accompanying consoli
and Solvent Limited (hereinafter referred to

ted annual financial results of Gokul Refoils
the "Holding Company") and its subsidiaries

ITC Narmada Hotel, VastraPur,

mail : mrpandhi@gmail.com

To the Board of Directors
Gokul Refoils & Solvent Limited
Report on the audit of the Consolidated

Opinion

(I{olding Company and its subsidiaries toget referred to as "the Group") and its associate

herewith, being submitted by the Holdingfor the year ended 3l'tMarch 2023,

Company pursuant to the requirement of R lation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, amended (' Listing Regulations').

In our opinion and to the best of our i
us and based on the consideration of

ion and according to the explanations given to

of other auditors on separate audited financial

statements /financial results/ finanqial info ion of the subsidiaries and associate, the

a[oresaid consolidated annual financial

a. include the anntral financial results of following entities:

Enti Relationshi

G"krl R.f"ilt rna Sot".tt I-;*it.A Parent

Gokul Agri lnlernational l-imited Wholly Owned Subsidia

Professional commoditl' Services

Ltd.
Step Down Subsidiary

Gujarat Gokul I'ower Lirlite4 Associate

b. are presented itt accordance with
Regulations in this regard; and

requireurents o1'Regulation 33 of the l,isting

give a true and lair view in confi ity with the rccognition and measurement

principles laid down in the aPPlic .ble Indian Accounting, Standar:ds. and other

accounting principles generally acce in India, of consolidated net profit and other

comprehensive ittcome and other fi
errded 3 1'lMarcl-r. 7023.

ial information of the Group for the year

lsQs

c.



Basis for Opinion

We conducted our audit in accordance with
under Section 143(10) of the Cornpanies
those SAs are further described in the A
Consolidated Annual Financial Results secti

Group and its associate in accordance with
Chartered Accountants of India together with
audit of the financial statements under the
and we have fulfilled our other ethical
and the Code of Ethics. We believe that the

consideration of audit reports of the other a

"Other Matters" paragraph below, is suffici
opinion on the consolidated annual financial

Management's and Board of Directors'
Financial Results

These consolidated annual financial result
consolidated annual financial statements.

The Holding Company's Management and

preparation and presentation ofthese consoli
fair view of the consolidated net profrtl
financial information of the Group including
and measurement principles laid down in I
Section 133 of the Act and other accounti
compliance with Regulation 33 of the Listi
Board o1' Directors of the companies incl
responsible for maintenatrce of adequate
provisions of the Act for safeguarding of the

deter:ting frauds and other irregularities; se

policies; making judgments and estimates t
implemerrtation and maintenance of adequate
effectively for ensuring accuracy and comp
preparation and presentation of the consolid
fair view and are free from material mi
been used for the purpose of preparation of
Management and the Directors of the Holding

1n preparing the consolidated amrual financi
Board o1' Directors of the companies incl
responsible for assessing the abilitl' of
disclosing, as applicable. matters related to g
of accounting unless the respective Board of
or to cease operations. or has no realistic alte

The respective lloard o1'I)irectors of the con'r

is responsible for overseeing the financial 6H

the Standards on Auditing ("SAs") specified
2013 ("the Act"). Our responsibilities under
itor's Responsibilities for the Audit of the
n of our report. We are independent of the

he Code of Ethics issued by the Institute of
ethical requirements that are relevant to our

visions of the Act, and the Rules thereunder,
ribilities in accordance with these requirements
audit evidence obtained by us along with the

itors referred to in sub paragraph (a) of the
t and appropriate to provide a basis for our
ults.

ibilities for the Consolidated Annual

have been prepared on the basis of the

Board of Directors are responsible for the
ted annual financial results that give a true and

and other comprehensive income and other
associate in accordance with the recognition
ian Accounting Standards prescribed under

principles generally accepted in India and in
Regulations. The respective Management and

in the Group and of its associate are

ting records in accordance with the:

ts of each company and for preverrting ancl

rion and application of appropriate accounting
t are reasonable and prudent; and the design,
internal llnancial controls, that were operating

of the accounting records, relevant to the
annual financia.l results that give a true and

t, whether due to fraud or error, which have

consolidated annual financial results by the
pany, as aforesaid.

I results. the Managernent and the respective
in lrhe Grou:p and of its associate are:

compaily to continue as a going concern.
ir-rg concem and using the going concern basis

irectors either intends to liquidate the company
ive but to do so.

nles included in the Group and of its associate
rtrng of each company.q

rP)r
{f,



Auditor's Responsibilities for the Audit of t

Our objectives are to obtain reasonable assr
financial results as a whole u.. f.." f.om m
error, and to issue an auditor,s report that inc
high level ofassurance, but is not u gua.unt.. ttwill always detect a material misstaf,ment
or error and are considered material if, individu
be expected to influence the 

""ono_i. d.";
consolidated annuar ilrrr.tii l.Jrlonomrc

As part of an audit in accordance with SAs" we
professional skepticisrn throughout tt 

" 
*aii. W,

Identify and assess the risks of materiz
financial results, whether due to fruuJ o,
responsive to those risks, and obtain audit
provide a basis for our opinion. The ri
resulting from fraud is higher than for
collusion, forgery, intentional omissions,
control.

Obtain an understanding of intemal control
procedures that are appropriate in the circ
we are also responsible for expressing ou
complete set of'financial statements on u
llnancial controls with reference to fi
effectiveness of such controls.

Evaluate the apprrtpriateness ol accountin
accounting estimates and related discl
by the Management and Board ol'Directors.

C)onclude on the appropriateness of the Ma
going concern basis of accounting and, bas
nraterial uncertaintl, exists related to evellts
on the appropriateness of this assun.rplion.
exists, we are requirecl to draw attention in o
in the consolidated annual financial results
nrodify our opinion. Our conclusions are
date of our auditor's report. However. future
and its associate to cL.ase to ,continue as a goir

Evaluate the overall presentation. structure
financial results. including the disclosures.
results represent the underlying transactions
presentation.

Obtain suff-icient appropriate audit
infbrnration of the entities within the
the consolidated annual financial
supervision and perlbrmance of t
included in the consoliclated annual

G

Consolidated Annual Financial Results

rnce about whether the consolidated annual
erial misstatement, whether au. io l.rua o,
udes our opinion. Reasonable urrr.r,r.. ;, u
at an audit conducted in accordance with SAsit exists. Misstatements can arise frorn fraud
ly or in the aggregate, they could ..uronaUty

ions of users taken on the basis of,h.r:

professional judgment and maintain

misstatement of the consolidated annual
ror, design and perform audit procedures
'idence that is sufficient una upp.opri* ,oof not detecting a material missltement

resulting from error, as fraud may involve
srepresentations, or the override of internal

;levant to the audit in order to design audit
tances. Under Section 143(3) (i) ofihe Act,
opinion through a separate report on the
ether the company has ade,quate internal

eviden

statements in place and the opei:ating

policies used and the reas;onableness of
in the consolidated financial results made

gement and Board of Directors use <lf the
on the audit evidence obtained, whether a
conditions that may cast significant cloubt

t'we conclude that a material uncefiainty
r auditor's reporl to the related clisclosures
r" if such disclosures are inadequate, to
on the audit evidence obtaine<l up to the

vents or conditions may cause the (iroup
concefl-t.

and conlent o1' the consolidated amual
whether the consolidated annual financial
nd events in a rnanner that achieves foir

ing the financial results/financial
ssociate 10 express an opiniotr on

responsible fbr the direction.
I inforrnation ol' such entities
which we are the independent

also:



auditors. For the other entilies incl
which have been audited by other audi

the direction, supervision and performa
solely responsible for our audit opinion.
described in para (a) of the section titled '

We communicate with those charged with g
other entities included in the consolidated
independent auditors regarding, among other
audit and significant audit findings, including
that we identify during our audit.

We also provide those charged with governa
relevant ethical requirements regarding i
relationships and other matters that may
and where applicable, related safeguards.

We also performed procedures in accordance
issued by the SEBI under Regulation 33(8)
extent applicable.

Other Matters

a) The Comparative financial information
quarter and year ended Il{arch 31.2022, i
were audited by the predecessor auditor
consolidated financial information on May

b) The consolidated annual financial results
31. 2023 being the balancing figure bet

financial year and the published unaudi
the current financial year which were subj

Ahmedabad, May 29.2023

in the consolidated annual financial results,

, such other auditors remain responsible for
of the audits carried out by them. We remain

Our responsibilities in this regard are further
ther Matters" in this audit report.

of the Holding Company and such
ual financial results of which we are the

matters, the planned scope and timing of the
any significant deficiencies in internal control

with a statement that we have complied with
, and to communicate with them all

bly be thought to bear on our independence,

ith the circular No CIR/CFDICMDIl44l20l9
the Listing Regulations, as amended, to the

the holding company for the corresponding
uded in these consolidated financial results.

ho expressed an unmodified opinion on those
24,2022.

ude the results lbr the quafter ended March
n the audited figures in respect o1'the full

year to <late figures up to the third cluarter o1'

ed to limited review by us.

For, M.R.Pandhi& Associates
Chartered Acoountants

Firm Registration No.: I 12360W

A Il Devani
Partner

Membership No: 110644
I.J DIN : 23 1 7 06448GVWGH603 2
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Gokul Reloils & Solvent Ltt
Corporate ffice:
"Gokul House",43 Shreemali Coop. Housing Society

Opp. Shikhar Building, Navrangpura'
Ahmedabad-38O O09. Gujarat (lndia)
Ph. : +91-79S6304555, 6661 5253/54/55

Fax: +91-79$63M543 Email : gtsl@gokulgroup.c

CtN : Ll5l42GJl992PLC018745

Statement of consolidated Financial Resr ts (Audited) for the quarter and year ended 3tst MAnCH, 2OZ3

{Rs. ln Lakhs}

Sr, No Particulars

Consolidated Financial Results
quarter ended Year Ended

31.03.2023 31,.72.7022 31.03.2022 31.03.2023 31.03.2022

(Audited)

Refer Notr -4
{ Unaudited)

Refer Note -4

(Audited)

Refer Note "4
(Audited) (Audited)

e from Operations 86,324.94 54,S60.58 85,605.30 3,13,655.8( 3,05,302.67
f,ther lncome 3.46 274.49 823.87 1,034.5t 2,147.59

I fotal lncome 86,328.40 54,835.17 86,429.18 3,14.591.34 r,o7,4so.26I :xpenses

12,381.85 s5,72t.26 83,853.5 2,80,451.94 2,91,.785.11
12,355.76 538.23 1,130.85 19,459 45 s,847 3

Changes in inventories of finished goods, work in proSress and stock in trade (1,953.95) (5,453.60) (3,632.21) (2,781.15) ( 6,1 56.39 )

Excise Duty

Employee benefits expense 465.31 464.47 388,21 1,806.34 1,608.69
Finance Costs 755.24 606.11 490.85 2,107 .5a 1,196.4t
Depreciation and amortisation expense 225.56 203.28 161.71 769.4 524.03
Jther Expehses t3r7.o4 2,284.62 2,893.58 9,129.9 8,211.18

xpense 85.552,8( 54,364.37 85,296.6' 3,11,553.5 3,03,776.4
ill Loss) before exceptlonal items and tax (l - lll 775.6( 470.8( 1,132.55 3,137.81 3,673.8:

xceptional ltems
0.0()rofit/{Loss) before tax (ilt - tV) 77s.6( 470.8C 1,132,55 3,137.81 3,673.8:

fax Expense
r) Current tax 64.44 113.80 315.62 632.1 1,0 10.02
b) Deferred tax 109.86 16.75 46.46 t41.44
c) Excess/(Short) Provision Of Earlier Years 0.18 0.17 34.01 -55.62 37.50

778.47 130.73 396.08 124.O0 1,021.43
vI Net Profit/(Loss) from ordinaty activities after tax (V - Vt) 597.13 340.O7 736.47 2,413.81 2,652.4A
vil Net Profit/(Loss) for the pertod after tax (Vl-Vll) 597.13 340.0, 736.4 2,413.81 2,652.4A
vil Sther Comprehensive lncome / (Expenses) - (Net of Tax) 11.14 !.t2 9.03 10.39 828
tx fotal Comprehensive lncome {Vll + Vlll) 608.27 341.19 745.5( 2,424.2C 2,650.68
x fotal Comprehensive lncome attributable to:

) Owner

b) Non-controling lnterest
xt Paid-up Equity Share Capital (Face Value of Rs.2/ per share) 1,979.9C 1.979.90 1,979.90 1,9 79.90 1.979.9C
xil Earning per equity share

(a) lBasic(Rs.) 0.60 0.34 0.74 2.44 2.68
(b) lDiruted(Rs.) 0.50 0.34 o.14 2.44 2.58

lNotes
I

| 1 The above audited consolidated financial results have been reviewed and recom

I Directors at the meeting held on May 29,2023 and arc availablc on the Compan

| 
(www.nseindia.com ).

I 2 The above financial results have been prepared in accordance with lndian Accou

I of the the Companies (tndian Accounting Standards) Rule 201S and in terms of n

I DisclosureRequirements)Re8ulations,2015.
I

| : The croup recognizes its activities of dealing in edible-non edible olls and relate(

I operations predominantly consist of manufacturc and salc of ediblc-non ediblc c

I Company's business as a single segment. Accordingly in the context of ,lnd AS 1(

| .ur..n,.

I I The consolidated figures of the quarter ended 31st March, 2023 and 31st March,
years and the published unaudited year to date figures upto third quarter of the
reviewed and not subjected tq audit.

5 The standalone financial results for the quarter ended March 31, 2023 are sumril
www.gokulgroup.com and have becn submitted to the BSE limitrd (www.bseind

shares of thc Company are listed.

nded by the audit commatee and have been approved and taken on record by the Board of
wcbsite-www.gokulgroup.com and on the websites of 8SE {www.bseindia.com) and NSE

Standards as prescribed under Section 133 of the Companjes Act, 2013 read with Rule

iion 33 of the Securaties and Exchan8e Board of lndia ('SEBI') (Listing Obligations and

activities - Agro based commodities as its only primary business segment since its
ls to its customers. The Chief operating Decision Maker monitors the operating results of the
3 - Operating Segments' the principle business of the Group constitute a single reportable

2022 are the balancing figures between the audited fiSure5 in respect of the full financial
espective financial years. Also the figures upto the end of the thjrd quarter were only

:d below and detailed financial results are available on Company,s website
r.com) and National Stock Exchange of lndia Limited (www.nselndia.com ) where the equitV

Particulars Quarter ended Yea r nded

1.03.2023

Audited
11.12.2022

LJnaudited
31.03.2022

Audired
31.03.2023

Audited
31.03.2022

Audited
lMnue from operations 27!.5t 212.50 1,14L.1A 141.A2 1 141 78)rofit before tax 4t 4t 43.12 36.96 259.3€ 166.73
',let profit for the period 29.8! 32.37 2A.54 207.98 143.1
Ither comprehensive income (Net of tax) (s.03) 1.72 5.70 2.O4 1.96
otal Comprehensive income for the period 24.86 33.49 34.25 205.94 145.15

6 The figures for the Previous period have been re-grouped / re-classified to confirr

Place: Ahmedabad

Date: 29/05/2023

to the ligures of
I| '*"-dTlW-,]I

4
ptrs

\,
)3

Regd. ffice &Works: State Highway No41, Nr.

Phone : +91 -2767-22201 5, 22097 5 F u
Haldia Refinary Unit: J.L.N. 149, Plot No. Near E

PS. Bhabanipur, Haldia Purba - Medanil

RXrc.9 Patan. Guiarat llndia)

91 -2767-223475tttufi grsl@g,

rr Petrol Pump, HPL Link Road, I

- 721657 (West Bengal) Phone :

okulgroup.com

). O. Debhog City Cenbe,

$n4252839

Solvent Ltd.

-op. Housing SocietY Ltd.
rUfa,

rdia)
t3/54/55
grsl@gokulgrouP.com
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Gokul Reloils
Corporate Ofiice :

"Gokul House', 43 Shreem
Opp. Shikhar Building, Nar
Ahmedabad-380 009. Guj:
Ph. : +91-79-66304555, 6(
Fax: +91-79-663M543 E

CIN: Ll5142GJ1992PL(

Consolidated Stateme of Assests and Liabilities
Rr,in takhs

Particulars
Consolidated Consolidated

-

I Asat31-03-2023 | Asat3r-03-2022

I Audited I Audited
, ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-protress
(c) Ritht-of-use-assets
(d) lnvestment Property
(e) lntangibles
(f) Financial Assets

(i) lnvestments

a) lnvestments in Subsidiaries and
b) Other lnvestments

(ii) Loan

(iii) Other Financial Assets
(6) Other Non-Current Assets

Current assets

(a) Inventories
(b) Financial assets

(i) lnvestm€nts
(ii) Trade receivables

(iii) Cash and Cash Equivalents
(iv) Other Bank balance
(v) Loans

(vi) Others Financial Assets

(c) Other current assets
(d) Current Tax Assets (Net)

Total Assets

EQUITY ANO LIABITITIES

EQUITY

(a) Equity share capital
(b) Other equity

Total equity
TIABILITIES

Non-current liabllities
(a) Financialliabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Other financial liabilities

(b) Other Non-Current Liabilities
(c) Provisions
(d) Deferred tax liabilities (Net)

Current liabilities

(a) Financialliabilities
(i) Borrowin6s

(ii) Lease tiabilities
(iii) Trade payables

(a) Total outstanding dues of micro and sn
enterprises

(b) Total outstanding dues of creditors oth
micro and small enterprises

(iv) Other Financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Total Liabilities

Total Equity and Liabilities

es

rll

r than

9,224.78

240.91

337.55

1,354.89

2.15

3,398.55

54.26

3,674.34

422.03

119.87

7,003.35

209.61

1,410.00

3.38

3,293.19

43.59

3,537.31

23.26
1,053.17

r8,829.59

24,637.90

3,904.29

13,830.54

6,794.57

4,789.33

L,779.87

10,404.61

20.83

L6,57't.56

33,802,78

76,148.62

1,009.55

4,805.83

r,377.41

9,736.79

55,561.89 57,474.99
84,391.48 84,052.55

1,979.90

30,839.67

1,979 90

28,41,3.16

32,8r9.57

1,804.59

317.65

21.88

195.37

329.39

30,393.66

155.34

178.46

2,568.98

40,349.55

26.85

256.10

6,172.18

L7.18

2,009.92

10.44

333,80

35,749.59

s86.16

14,040.98

1.11

t,670.52

54.45

222.28

48,902.93 53,325.09

51,571.91 53,558.89

84,391.48 84,052.ss

Place: Ahmedabad

Oatet 291O512023

'"'*'mffi;
Managint Director I lDlN 03050088)

Regd. Of{ice & Works : State Highway N041, Nr.

Phone : +91 -2767-22207 5, 22097 5 F u
Haldia Refinary Unit: J.L.N. 149, Plot No. Near E

PS. Bhabanipur, Haldia Purba - Medanil

iujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat

+91 -27 6l -22Y1 5 E-mail : grsl@gokulgroup. com

sar Petrol Pump, HPL Link Road, P. O. Debhog City (

t -721657 (West Bengal) Phone : 03224 252839

rl Reloils & Solvent Ltd.
e Ofiice :

ouse',43 Shreemali Co-op. Housing Society Ltd

khar Building, NavrangPura,
cad-380 009. Gujarat (lndia)
-79-66304555, 6661 5253/54/55
l-79-663M543 Email : grcl@gokulgroup.com

sl42GJ1992PLC018745

rt (lndia)

Cenbe,
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Gokul Reloils & Solver
Corporate Office :

"Gokul House',43 Shreemali Coop. Housing
Opp. Shikhar Building, Navrangpura'
Ahmedabad-380 009. Guiarat (lndia)
Ph. : +91-79-66304555, 6661 5253/54/55
Fax: +9'l-79-66304543 Email : grsl@gokulr

CIN : Ll5142GJ1992PLC018745

Gokul Refoils

Consolidated
Solvent Limited
Flow Statement

Particulars For the year ended 31st
March,2023

For the year ended 31st

March,2022

A. I Cash Flow From Operatlng Activitles

I Net Profit before tax for the vear
I

I Adiustment For r
lncome Tax Expenses

Depreciation and amortization expenses
Loss/(Profit) On Sale Of property,plant and Equipment-Net
toss/(Profit! On Sale Of tnvestment
Loss on CWIP abandoned

lnterest lncome

lnterest on Lease Laibility

lnterest Expenses (lncluding prepaid expense out)
Dividend lncome

Unrealized Gain/Loss on Keyman lnsurance

Liability No Longer Payable

(Profit)/Loss From Partnership Firm

6ain On Sale Of Mutual Fund

Unrealized Gain of Fair Value of MF(FWpL)

Provision For Retirement Benefits

Gain/loss on Forex Revaluation

Bad debt written off
Unrealised Foreign Exchange gain/(Loss) on cash and cash Equival
Provision for doubtful debt

Total

Operating Profit ( [oss) Before Workint Capital Changes
Adjustment For:-
( lncrease)/ Decrease ln Non Current Other Financial Assets
( lncrease),/ Decrease ln Other Non Current Assets

( lncrease)/ Decrease ln lnventories
( lncrease)/ Decrease ln Trade Receivables
( lncrease)/ Decrease ln Other Bank balance
( lncrease)/ Decrease ln Current Others Financial Assets

I lncrease]/ Decrease tn Other Current Assets

ncrease / (Decrease) ln Current Financial Liabilities - Trade payabl

ncrease / (Decrease) ln Current Financial Liabilities - Other Liabilit
ncrease / (Decrease) tn Other Current Liabilities

:ash Generated From Operations
)irect Tax (Paid) /Received
letirement Benefits paid

lash Flow Before Extraordinary ltems
lxtraordinary ttems (Deffered Tax Liab Diff)

nt

3,137.81

769.44

(602.06)

20.91

2,707.43

(10.s7)

(s3.81)

(99.31)

(26.33)

(4.00)]

13S.Os I

e.oo I

I

,*.ro I

2,960.18 I

';-,,;l

sss.e, I

,,ruo,r, I

2.803.68 I

,t.to I

,ou.u, 
I

(667.82 ) I

(s,198.86) I

,t.aa I

,rr.ro I

,r,orr.r, I

(ror.rot 
I

(6o.eo) I

g,zzz.ss 
I

I

3,673.83

624.03

37.77

55.54

(s37.s7)

,,rru.r, 
]

I

I

(L4s.27ll

ro.rotl

I

as,cs I

I

trt.r, I

,,rrr.r, I

s,aro.oz 
I

oro I

(812.88) 
|

(s,773.6s) I

(6,16 1.76) I

tsoo.ooi

rr,r,'.*il
537.27 I

t,tr, t, 
I

(z,gsr.oz) |

(5,0s4.261 I

t r,ozs.r:1 
|

(ga.ee)l

tz,zre.art 

I
Ng!Ca!|r From OperatinB Activities Total 9,222.53 (7,228.871

B. Net Cash Flow From tnvestment Activities
Purchase of Property,plant and Equipment
Sale of Property ,Plant and Equipment
(Purchase)/Disposal Of Current lnvestment
lnterest Received

(lncrease),/Decrease Of Non -Current lnvestment
Proift/(Loss) from partnership Firm

Gain On Sale Of Mutual Fund
(Purchase)/Disposal Of Non Current tnvestment - Capital repatriati(
Loan To Subsidiary /Associates

(2,s38.s9)

0.69

602.06

( 104.8s)

99.31

26.33

(10.s7)

137.03

(1,178.49)

32.90

(60e.76)

537.57

745.27

4.30

(8.e7)

339.12
Net Cash From tnvestment Activities (2,188.s9) (738.07)

Regd. Offtce & Works : State Highway No4'1, Nr.

Phone : +91 -2767-22207 5, 22097 5 F u
Haldia Refinary Unit: J.L.N. 149, Plot No. Near E

P.S. Bhabanipur, Haldia Purba - Medanig

lanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (lndia)

91-2767 -22Y7 5 E+nail : grsl@gokulgroup.com

ru Petrol Pump, HPL Link Road, P O. Debhog City Centre,
- 721657 (West Bengal) Phone: 03224252839

Solvent Ltd.
-op. Housing Society Ltd.
ura,
dia)
i3/54/55
grsl@gokulgrouP.com
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Golrul Reloils & Solvt
Corporate ffice :

"Gokul House",43 Shreemali Co-op. Housi
Opp. Shikhar Building, Navrangpura'
Ahmedabad-380 0O9. Gujarat (lndia)
Ph. : +91 -79-66304555, 6661 5253/54/55
Fax : +91-79{6304543 Email : grsl@gol

CtN : Ll5142GJ1992PLC018745

c. Cash Flows From tinancing Activities

lnterest Paid

Payment of Lease Liability

Repayment of Long term Borrowing

lncrease/Decrease of Long term borrowings
(Repayment)/Acquisition of Short term borr,

i.2,707.43)

@2n2],

5,404.75

( 1,795.3s)

8,415.19
Net Cash From Flnancial Activities 2,555.31 5,518.84

Net lncrease /(-) Decrease tn Cash And Cash Equivalents

Opening Balance ln Cash And Cash Equivalents

Closing Balance ln Cash And Cash Equivalents
Reconciliation of cash and cash equivalent with Balance sheet
cash and cash equivalent as per Balance sheet

Add: lnvestment in Liquid Mutual Fund (Refer No.9)

Closing Balance ln Cash And Cash Equivalents as per Balance sheel

9,689.2s

1,009.5s
10,698.80

6,794.57

3,904.29

10,598.80

(1,348.10)

2,3s7.66

1,009.55

1,009.ss

1,009.ss

Notes On Cash Flow Statement:

Cash And Cash Equivalents consists of Cash on hand, balances
(Refer Note No. 11)

Significant Non cash movement nclude adjustment in Lease li;
Nil in FY 2021-22)

Place:Ahmedabad

Date29/05/2023

Regd. Office & Works : State Highway No41, Nr.

Phone : +91 -2767-22207 5, 22097 5 F u
Haldia Refinary Unit : J.L.N. 149, Plot No. Near E

P.S. Bhabanipur, Haldia Purba - Medanil

r Bank, Fixed Deposits having maturity of less than Three months

ies and right of use assets increase Rs.3,65,62,779/- in F.Y.2022-23 ( Rs

't

'

For Gokul Refoils And Solvent Limited

M^.,,,,
Managing Director/Dl N 03050088

)ujanpur Patia, Sidhpur-384 '151. Dist. Patan, Gujarat (lndia)

+91-2767 -22Y75 E-mail : grsl@gokulgrcup.com

sar Petrol Pump, HPL Link Road, P. O. Debhog City Centre,

n -721657 (West Bengal) Phone: 03224 252839

Solvent Ltd.

-op. Housing SocietY Ltd.
ura,
rdia)
r3/54/s5
grsl@gokulgroup.com
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