
  

 

General Manager,                                       February 14, 2024 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeeboy Towers, 
Dalal Street, Mumbai - 400 001 
 
Security Code: 532957 
Security ID     : GOKAKTEX 
 
Subject : Outcome of Board Meeting held on February 14, 2024. 
 
Compliance of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company at their meeting held on 
February 14, 2024 has approved the Unaudited Standalone and Consolidated Financial 
Results for the quarter and nine months ended December 31, 2023. 
 
A copy of the Unaudited Standalone and Consolidated Financial Results for the quarter and 
nine months ended December 31, 2023 along with Limited Review Report dated February 
14, 2024 of M/s Batliboi & Purohit, Chartered Accountants, Statutory Auditors of the 
Company in respect of the said Financial Results is enclosed. 
 
The Board Meeting commenced at 05.30 P.M. and concluded at 08.50 P.M. 
 
 
 
Yours faithfully, 
For Gokak Textiles Limited 
 
 
 
 
Rakesh M. Nanwani 
Company Secretary & Compliance Officer 
Encl: As above 
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BATLIBOI & PUROHIT 
   Chartered Accountants  
 

National Insurance building, 2nd floor, 204 D N Road, Fort, Mumbai -400001 

Tel: +91-22-22077942 / 22014930 ; E: auditteam@bnpindia.in 

 

 

 

Independent Auditor’s Review Report on review of unaudited consolidated interim financial 

results 

To the Board of Directors of Gokak Textiles Limited 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Gokak Textiles Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiary 

(collectively referred to as ‘the Group’) for the quarter and nine months ended December 31, 

2023 (‘the Consolidated Statement’), being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

 

2. This Consolidated Statement, which is the responsibility of the Holding Company's 

management and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" (‘Ind AS 34’), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Consolidated Statement based on our review. 

 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations to the extent applicable. 

 

4. This Consolidated Statement includes the results of Holding Company and its subsidiary i.e. 

Gokak Power & Energy Limited. 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Consolidated 

Statement prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the Listing Regulations including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 

6. We draw attention to Note 2 of the Consolidated Statement which states that the Group has 

incurred consolidated net loss (before exceptional items) during the quarter and nine months 

ended December 31, 2023, it has accumulated losses as at December 31, 2023 and it has been 

facing financial difficulties in managing working capital requirements during the period. The 

Management’s statement in respect of going concern assessment is set out in the said Note of 

the Consolidated Statement. Accordingly, the unaudited consolidated financial results have 

been prepared on a going concern basis. Our conclusion is not modified in respect of this 

matter. 
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7. We draw attention to Note 4 of the Consolidated Statement in respect the Composite Scheme 

of Arrangement ('the Scheme’), the Order for which has been reserved by the National 

Company law Tribunal (“NCLT’) on December 12, 2023 with a revised Appointed Date of 

April 01, 2022. Pending the receipt of certified copy of the Order and its subsequent filing with 

the respective Registrar of the Companies, these unaudited consolidated financial results have 

been prepared without giving effect the said Scheme. Our conclusion is not modified in respect 

of this matter. 

 

For BATLIBOI & PUROHIT 

Chartered Accountants 

Firm Reg No. 101048W 

 

 

 

 

N. S. Gaur 

Membership No. 137138 

Date: February 14, 2024 

Place: Mumbai 

ICAI UDIN: 24137138BKGEMJ7835 
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Independent Auditor’s Review Report on review of standalone unaudited interim financial 

results  

 

To the Board of Directors of Gokak Textiles Limited 

 

1. We have reviewed the accompanying statement of Standalone unaudited financial results of 

Gokak Textiles Limited (‘the Company’) for the quarter and nine months ended December 31, 

2023 (‘the Statement’) being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (‘the Listing Regulations’). 

 

2. The Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 

(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other 

accounting principles generally accepted in India and is in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

5. We draw attention to Note 2 of the Statement which states that the Company has incurred net loss 

(before exceptional items) during the quarter and nine months ended December 31, 2023, it has 

accumulated losses as at December 31, 2023 and it has been facing financial difficulties in 

managing working capital requirements during the period. The Management’s statement in respect 

of going concern assessment for the Company is set out in the said Note of the Statement. 

Accordingly, the Company’s unaudited standalone financial results have been prepared on a going 

concern basis. Our conclusion is not modified in respect of this matter. 

 

 

 



BATLIBOI & PUROHIT 
      Chartered Accountants 
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6. We draw attention to Note 4 of the Statement in respect the Composite Scheme of Arrangement 

('the Scheme’), the Order for which has been reserved by National Company law Tribunal 

(“NCLT’) on December 12, 2023 with a revised Appointed Date of April 01, 2022. Pending the 

receipt of certified copy of the Order and its subsequent filing with the respective Registrar of the 

Companies, these unaudited standalone financial results have been prepared without giving effect 

the said Scheme. Our conclusion is not modified in respect of this matter. 

  

For BATLIBOI & PUROHIT 

Chartered Accountants 

Firm Reg No. 101048W 

 

 

 

 

N. S. Gaur 

Membership No. 137138 

Date: February 14, 2024 

Place: Mumbai  

ICAI UDIN: 24137138BKGEMI5402 
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