











5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Consolidated Statement of unaudited “~-~ 3" results has not been
prepared in all material respects in - ~-or/-~ce with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accented in India and has not disclosed the information required to
be disclo. _ | in terms ot Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any m ~*-rial miss*~*>ment.

6. We draw attention to below mentioned notes to the accompanying Consolidated
Statement:

a. We draw attention to Note 2 of the Consolidated Statement which indicates that the
Group has accumulated losses of Rs. 31,855.43 lakhs as on December 31, 2019 and
its wrent liabilities exceed its current assets by Rs. 13,691.13 lakhs as on that date.
However, the Consolidated Statement has been prepared on a going concern basis
for the reasons stated in the said Note of the Consolidated Statement. QOur
conclusion is not = 7" -d in respect of this matter.

b. Attention is drawn to Note 5 of the Consolidated Statement which states that the
consolidated figures for the quarter and nine months ended December 31, 2018, as
reported ‘-~ the Consolidated Statement have been approved by the Holding
Company's Board of Directors, but have not been subjected to review for the reason
explained in the said note.

For Batliboi & Purohit
Chartered Accountants
TCAT Firm Reo. No. 101048W

Kaushal Mehta
Partner
Membership No. 111749

Place: Mumbai
Date: February 14, 2020
ICAIUDIN: 2011..19AAAABA3830









5. We draw attention to Note 3 of the State— -nt which indicates that the Company * s
accumulated losses of Rs. 2! :55.96 lakhs as on December 31, 2019 and its current
liabilities exceed its current assets by Rs. 8,784.83 lakhs as on that date. However, the
Standalor.. Statement has been prepared on a going concern basis for the reasons stated
in the said Note of the Statement. Our conclusion is not modified in respect of this
matter.

For Batliboi & Purohit
Chartered Accountants
ICAI Firm Reg. No. 101048W

Kaushal Mehta
Partner
Membership No. 111749

Place: Mumbai
Date: February 14, 2020
ICAIUDIN: 20111749AAAAAZ1655



