
~ 
Shapoorji Pallonji 

General Manager, November 09, 2019 

Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 . 

Security Code: 532957 
Security ID : GOKAKTEX 

Subject: Outcome of Board Meeting held on November 09, 2019. 

Dear Sir/Madam, 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at 
their meeting held on November 09, 2019 have approved the Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended September 30, 2019 
along with Limited Review Report of Batliboi & Purohit, Chartered Accountants, statutory 
auditors of the Company in respect of the said results. 

A copy of the Unaudited Financial Results for the Quarter and half year ended September 
30, 2019 along with Limited Review Report dated November 09, 2019 of statutory auditors 
of the Company in respect of the said Results is enclosed. 

The Board Meeting commenced at 01.00 PM and concluded at 04.30 PM 

Kindly acknowledge receipt. 

Yours faithfully, 
For Gokak Textiles Limited 

~ 
Rakesh M. Nanwani 
Company Secretary & Compliance Officer 
Encl: As above 
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~ 
Shapoorji Pallonji 

Qokak Textiles Limited 
Statement of Unaudited Consolidated Ffnanclal Rnutts for Q1Arttf fnd Hatt year ended on September 30 2019 

lRs. in Lakhsl 

Consolidated 

Sr. No. Putlcutars 
Quarter ended Quarter ended Quarter emt.d Half Year Ended Hatf Year ended Year e nded 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2011 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unauditedl (Audited) 

1 Income 
a) Revenue from operations 2.933.38 3.118.63 5.368.64 6,052.01 10.089,86 17.93162 
b) Other Income 130.21 32.92 237.02 16313 652 99 753.5' 
Total Income 3 063.59 3151.55 5 605.66 6 215.14 10 742.15 11685.16 

2 Expenses 
a) Cost of materials consumed 1.656.40 2.088.42 3.446.10 3.744.82 6.792.74 12.127.69 
b) Changes ln inventories of finished goods and work-in-progress 367.45 60.24 295.10 427,69 (68,11) 58.60 
c) Employee benefrts expense 702.62 755.03 836.67 1.457.65 1.644.80 3.255 86 
d) Finance costs 494.82 472.29 5'3.30 967.11 1.274,19 2.249.70 
e) DepreciaHon and amortisation expense 177.41 176.93 182.93 35'.34 368 05 725.46 
f) Power and Fuel Expenses 230.16 500.54 223.81 730.70 96513 1.758.38 
g) Other expenses 402.56 3'0,49 444.42 743.05 953.18 1 804,67 
Total exoenses 4 031.42 4 393.94 5 972.33 8.425.36 11 929.98 21 980.36 

3 Profit/ (Loss) from Operations before Exceptional Items ( 1-2) (967.83) (1,242 39) (366.6n (2,210.22) (1 .187 13) (3.295.20) 
4 ExceoUonal ttems 
5 Profit/ (Loss) from Ordinary activities Before Tax fl-') (967.83) (1,242.39) (366.6n (2.210.22) (1 ,187 13) (3.295 20) 

Current tax 
Deferred tax 

6 Tax exrwtnse 
7 Net Proflt/(loss) for the period (5-6) (967.83) (1.242.39) (366.67) (2,210.22) (1,187.13) (3,295.20) 
I Non Controlling Interest 
9 Net Profit or (loss) for the period (7-4) 
10 Other Compn!lhenslve Income (Net of tax) 

A (i) Items that will not be reclassified to profit or loss (1.43) (1 43) 66.34 
(ii) Income tax relating to items that wtll not be recllssifted to prof1l or IOss 

B (i) Items that will be reciassified to profit or loss 
f•) Income we relatJr.g to items that will be reciassified to profit or IOss 

Other Compn!lhensive Income (Net of tax) (1.43) (1 .43) 66.34 

11 Total Comprehensive Income 19♦10I (967,83 r1 242.39 (368.101 (2 ,210.22 r1 1aa.561 (3 228,86 

12 Profit for the year attributable to: 
- Owners of the Comoanv (962.251 (1,150.39) (351.111 (2,112.64) (1,069.13) (3,055.63) 
• Non-Controlling Interest (5.581 (92.00) (14.791 (97.581 (111.011 (239.57) 

13 Other comprehensive Income for the vear attributable to: 
• Owners of the Company (1 .43) 64.42 
• Non-Controlling Interest 1.92 

14 Total Comprehensive Income for the period attributable to 
-Owners of the Company (962.251 (1,150.391 (351.181 (2,112.641 (1,070.561 (2,991.20) 
-Non Controlling Interest (5.581 (92.00) (14.791 (97.581 (111.011 (237.66) 

15 Pald~p equity 1hara capital 649.93 649.93 649,93 649.93 649.93 649.93 
(Face Value of Rs. 10 each) 

16 Basic and diluted Earnings per share (face Value of Rs. 10 each) (14.81) (17.70) (5.41) (32.5 1) (16 45) (47,01) 

See accomoanvlno notes to the financial results. 

1) The abOve consolidated financial results for quarter and half year ended September 30, 2019 ('the results1 of Gokak Textiles Limited (The Company) whk.h are pubashed in accordance with RegulatJon 
33 of the SEBI (Listing ObfigaUons and OisclOsure Requirements). 2015 have been reviewed by the Audit Committee of the Board and subsequently taken on record by the Board of Directors of the 
Company at their meeting held on November 09, 2019. The standalone financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013. The statutory Auditors have conducted limited rev.ew of the results and expressed unmodified review conclusion. 

2) The statement of consolidated cash flows for the corresponding hllt year endfro 5eptember 30, 2018 as reported in the results have been approved by the board of directors of the Company, but have 
not been subjected to fimited review by the statutory auditors of the Company 

3) The Company has consolidated accumulated losses of Rs.30,451.11 lakhs and lts cuff'l!lnt liabilities exceeded current assets by Rs.12,238.82 lakhs as at the September 30, 2019. However. current 
liabilities of Rs.12636,72 lakhs are loans rep.ayabte to Shapoorji Pallonji and Company Private Limited ("'the Holding Company") and as at September 30, 2019, the Company has a negative net worth of 
Rs,829.33 lakhs.The continuity of the operations of the Company is dependenl upon the continued operational and financial support of the Holding Company. Based on lhe reasons stated above and 
operational and financial support frcm the Holding Company. the above financial results have been prepared on a going concern basis 

4) The Company has adopted modified retrospective approach under Ind AS 116. Leases. with effect from April 01, 2019. Accordingty the Company has recognized 'Right of use' assets of Rs. 15.18 
lakhs (including reciassification of leasehold land of Rs 1.50 lakhs) and present value of lease liabilities of Rs. 21.22 lakhs as on April 01, 2019. In the statement of profrt and loss for the current period, 
instead of rent expenses (as accounted under previous periods). amortization of right of use has been accounted under depreciation and amortization expenses and unwinding of discount on lease 
liabilities has been accounted under finance cost. Aceordingty, current period's figures are not comparable with previous periods to that extent, The net Impact of adotpting the standard on the results and 
earnings per share is not material 

5) On August 3, 2019, there was a ransom-ware attack on the computer servers of the Company and accounting software of the company was affected and due to which the company had to shift Its books 
of account to a new accouting software using the back up of the data available in the servers The Management of the company has taken appropriate steps end due care regardtn9 the compteteness and 
accuracy of the data while transferring the data to the new software and no significant data was lost due to the said ransom ware attack 

In addition to the da,r.age o f the plant and machtnery of the power plant. the canal system was also damaged due 10 deluge of fk>ods. The flooding/water levels stitl continue and we expects the floods to 
recede with passage of monsoon and the extent of damage will be assessed or.ty after the reduction of water levels. The canal system is insured wtth The Oriental Insurance Company under a Fire, Flood 
and Earthquake policy and the quantum of clatm versus the expenses and the impact on the accounts wiU be known over the next few months and will be reported then, though the management expects 
Limited or no impact on the profi and loss accounts. 

6) During the quarter ended 5eptember 30. 2019. hydro power plant of the subsidiary Company (Gokak Power and Energy Limfted) situated at Gokak Falls having total capacity of 8 MW was submerged 
in the flood water due to heavy rains and the power generation has been suspended since August 07. 2019. The Subskt!ary Company has estimated the repair and replacement coat of approximately Rs 
3.29 Crores and the said plant Is expected to be in operation on or before December 31 . 2019. The management Is of the opinlon that slgnifaint portion of the repairs and replacement cost WIii be 
recovered through insurance cl.aim and no impairment provision for the said plant is reqund for the damages ncurred 

7) The consolidated figures for the quarter and half year ended September 30. 2018 have been approved by the board of directors of the Company but have not been subjecied to limited review by 
statutory audit.ors 

Date: November 09. 2019 

Place: Mumbai 

IS / ISO 9001 : 2015 
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~ 
Shapoorji Pallonji 

Annexure to the consolidated financial results of the Company for the quarter and half year ended September 30,2019 

Segment reporting under colsolidated financial statements of the Company: 

Operating segments are reported in a manner consistent with internal reporting provided to the chief operating decision maker. The managing director and chief executive officer of the Company who 

is responsible for a llocating resources and assesing performance of the operating segments, has been identified as the cheif operating decision maker. 

Segment wise information· 
Half Year ended Year ended Quarter ended Quarter ended Quarter ended Half Year ended 

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

No. Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 seiment revenue 
textile 2,790.91 3,073.49 5,279.43 5,864.40 10,343.43 18,001.66 

electricity and power 439.97 139.23 722.88 579.20 919.56 1,536.26 

inter seizment (167.29 161.171 (396.65) 1228.46) 1520.14) 1852.761 

Consolidated Revenue 3,063.59 3,151.55 5,605.66 6,215.14 10,742.85 18,685.16 

2 seement resuft !Profit before tax1 

textile (1,117.73) (1,109.82) (750.75) (2,227.55) (1,478.75) (3,631.05) 

e lect ricitv and oower• 149.90 (132.57 384.07 17.33 291.62 335.85 

Consolidated orofit before tax (967,831 (1,242.3911 1366.68)1 12,210.22)1 (1,187.13) (3,295.20) 

"after adjustment of depreciation an inter segment assets. 

3 se,:ment assets 

textile 14,790.63 14,941.94 16,744.95 14,790.63 16,744.95 15,293.59 

electricity and power• 1,786.45 1,502.57 1,616.74 1,786.45 1,616.74 1,453.77 

inter segment 1217.89) 95.74 (343.01) (217.89) 1343.01) (138.09I 

Consolidated total assets 16,359.19 16,540.25 18,018.68 16,359.19 18,018.68 16,609.27 

• ofter adjustment of revaluation of intersegment fixed assets. 

4 sea:ment liabilities 
textile 15,619.96 14,653.57 16,318.09 15,619.96 16,318.09 13,887.85 

electricity and power 8,771.29 8,654.60 8,666.67 8,771.29 8,666.67 8,455.98 

inter see:ment (217.89) 95.74 1343.0t: (217.891 1343.01 (138.09) 

Consolidated total liabilities 24,173.36 23,403.91 24,641.75 24,173.36 24,641.75 22,205.74 

5 Capital employed I I I 

textile 1829.33I 288.37 426.86 I (829.33I 426.86 1,405.74 

electricitv ar.d oower 16,984.84) (7,152.0311 (7,049.93) (6,984.84) 1 (7,049.931 (7,002.21) 

" The Company hos presented capitol employed during the period as segment assets less segment liablities as an reporting date as against previously disclosed as gross equity ond long term 

debts of the comoonv, accordinalv oreviaus period fioures have been also been reoresented ta match current oeriod method. 

6 Capital expneditures 

textile 4.29 6.40 18.39 10.69 24.79 39.57 

e lectricity and power 12.80 12.80 0 0.63 

Total capital exoenditure 17.09 6.40 18.39 23.49 24.79 40.20 

7 Depreciation and amortisation 

textile 151.25 151.06 156.76 302.31 315.76 621.55 

electricitv and power 26.16 25.87 26.17 52.03 52.29 103.90 

Total deoreciation and amortisation I 177.41 ( 176.93 182.93 354.34 I 368.05 725.45 

"ofter adjustment of depreciation an inter segment assets. 

(cR__f~ 
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Shapoorji Pallonji 

Gokak Textiles Limited 
Statement of Assets and Liabilities as at September 30, 2019 

Rs. In Lakhs 

Consolidated Statement of Assets and Liabilities Standalone 
As at As at Asat Asat 

30.09.2019 31.03.2019 30.09.2019 31.03.2019 
Unaudited Audited Unaudited Audited 

Assets 
1 Non-current assets 

9,638.62 9,977.39 a) Property, Plant and Equipment 7,057.95 7,349.67 
7.85 10.11 b) Capital work-in-progress - -

11.35 11 .35 c) Investment Property 11.35 11.35 
- 0.28 d) Intangible Assets - 0.28 

14.09 - e) Right of Use Assets 14.09 -
f) Financial Assets: 

i) Investments 
- - a) Investments in Subsidiary 2,499.00 2,499.00 

0.03 0.03 b) Other Investments 0.03 0.03 
142.38 142.38 iii) Other financial assets 242.38 242.38 

g) Tax assets 
i) Deferred tax assets {net) - -

85.44 83.85 ii) Income tax assets (net) 68.48 64.57 

1,057.20 1,173.41 h) Other non-current assets 1,052.71 1,161.23 
10,956.96 11,398.80 Total Non-current assets 10,945.99 11 328.51 . 

2 Current assets 
2,032.37 2,485.05 a) Inventories 2,017.40 2,472.21 

b) Financial Assets: 
1,121 .02 1,130.00 i) Trade receivables 694.59 868.44 

665.83 31 .68 ii) Cash and cash equivalents 523.38 20.08 
955.55 921.50 iii) Bank balances other than (ii) above 8.16 4.00 
273.61 241.72 iv) Other financial assets 273.61 241.72 
333.81 332.38 c) Other current assets 307.46 290.48 

20.04 68.15 d) Assets classified as held for sale 20.04 68.15 
5,402.23 5,210.48 Total Current assets 3,844.64 3,965.08 

16,359.19 16,609.28 Total Assets 14,790.63 15,293.59 

Equity and Liabilities 

E9.!!.!tv 
649.93 649.93 a) Equity share capital 649.93 649.93 

(7,783.48) (5,663.34) b) Other equity (1,479.26) 755.81 
(680.62) (583.05) C) Non ControllinQ Interest - -

~ 
(7,814.17) (5,596.461 Total Eauitv (829.331 1 405.7Ar 

Liabilities (i ::c 1 Non-current liabilities -a) Financial liabilities: 
2,556.,t ~ 5,278.62 5,738.90 i) Borrowings 2,700.37 ;t, .¢, 

18.75 ii) Lease Liabilities 18.75 ~~\)14~~ 

21 .11 iii) Other financial liabilities 21 .12 19.30 
1,213.83 1,189.25 bl Provisions 1,209.94 1,186.53 -6,532.31 6,928.15 Total Non-current liabilities 3,950.18 3,761.98 ~~'") 2 Current liabilities (p~ a) Financial liabilities: 

12,636.74 10,475.64 i) Borrowings 7,786.68 6,481.73 ~ . () 
1.73 - ii) Lease Liabilities 1.73 - -

3,033.30 2,952.64 iii) Trade payables 3,133.65 2,982.31 
1,877.22 1,757.92 iv) Other financial liabilities 667.27 578.30 

18.59 11.03 b) Provisions 18.59 10.76 
73.47 80.36 d) Other current liabilities 61 .86 72.77 w~ 17,641.05 15,277.59 Total Current Liabilities 11,669.78 10,125.87 

24,173.36 22,205.74 Total Liabilities 15,619.96 13,887.85 
16,359.19 16,609.28 Total Equity and Liabilities 14,790.63 15,293.59 

GOKAK TEXTILES LIMITED 
GSTIN : 29AACCG8244P1ZX 
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Gokak Textiles Limited 
Statement of Cash flows for the half year ended September 30, 2019 

Consolidated IUnauditedl 
Half Year ended Half Year ended 

September 30, 2019 September 30, 2018 
Particualrs 

Rs. in lakhs Rs. in lakhs 

(2,210.22) (1,187.13) Net profit before Tax 

(959.16) 274.29 Operating profit before changes in assets and liabilities 

(209.66) 381.48 Cash flows From operating activities (a) 

111.96 65.95 Cash flows from investing activities (b) 

731.86 (518.24) Cash flows from financing activities (c) 

634.16 170.811 Net increase/ (decrease) in cash and cash eauivalents la+b+cl 

31 .68 105.68 add: Cash and Cash equivalents at the beginning of the year 

665.84 34.87 Cash and Cash equivalents at the end of the vear 

IS / ISO 9001 : 2015 GOKAK TEXTILES LIMITED 

~ 
Shapoorji Pallonji 

Standalone (Unaudited) 
Half Year ended Half Year ended 

September 30, 2019 September 30, 2018 

Rs. in lakhs Rs. in lakhs 

(2,227.53) (1,478.74) 

(1,425.29) (486.70) 

(488.39) (88.58) 

94.86 35.34 

896.83 34.25 

503.30 (18.99 

20.08 46.38 

523.38 27.39 

GSTIN : 29AACCG8244P1ZX 
CIN L 17116KA2006PLC038839 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to date Unaudited 
Consolidated Financial Results of Gokak Textiles Limited pursuant to Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To Board of Directors of Gokak Textiles Limited 

l. We have reviewed the unaudited consolidated financial results of Gokak Textiles 
Limited (hereinafter referred to as the "Holding Company") and its subsidiary 

(collectively referred to as "the Group") for the quarter and half year ended September 
30, 2019 ("Consolidated Statement"), attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ('Listing Regulations'). 

2. This Consolidated Statement, which is the responsibility of the Company's 
management and approved by the Company's Board of Directors, has been prepared 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 
Consolidated Statement based on our review. 

3. We conducted our review of the Consolidated Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. This Consolidated Statement includes the results of Holding Company and its 
Subsidiary i.e. Gokak Power and Energy Limited. 

!,-.. 

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, o , umbai - 400 001. 
Tel.: +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 
accompanying Consolidated Statement of unaudited financial results has not been 

prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India and has not disclosed the 
infonnation required to be disclosed in terms of Regulation 33 of the Listing 

Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to below mentioned notes to the accompanying Consolidated 

Statement: 

a. We draw attention to Note 3 of the Consolidated Statement which indicates that 

the Company has accumulated losses of Rs. 30,451.11 lakhs as on September 30, 
2019 and its current liabilities exceed its current assets by Rs. 12,238.82 Iakhs as 
on that date. However, the Consolidated Statement has been prepared on a going 
concern basis for the reasons stated in the said Note of the Consolidated 
Statement. Our opinion is not modified in respect of this matter. 

b. Attention is drawn to Note 7 of the Consolidated Statement which states that the 
consolidated figures for the quarter and half year ended September 30, 2018, as 

replied in the Consolidated Statement have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review for the 
reason explained in the said note. 

c. We draw attention to the Note 2 of the Consolidated Statement of Cash Flows for 
the corresponding half year ended September 30, 2018, as reported in the 

accompanying Consolidated Statement have been approved by the Company's 
Board of Directors, but have not been subjected to review. 

For Batliboi & Purohit 
Chartered Accountants 
ICAI Firm Reg,; NH- 101048W 

l~ f4 -f--,{,etvt ~-
~ 

Kaushal Mehta 
Partner 

Membership No. 111749 
Place: Mumbai 

Date: November 09, 2019 
ICAI UDIN: 19111749AAAAEN6643 
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Shapoorji Pallonji 

Gokak Textiles Limited 
Statement of Unaudited Standalone Financial Results for Quarter and Half year ended on September 30 2019 

(Rs in Lakhsl 

Standalone 

Sr. Particulars Quarter ended Quarter ended Quarter ended Half Year Ended Half Year ended Year ended 
No. 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

I Unaudited I /Unaudited I IUnauditedl I Unaudited) (Unaudited) (Audited) 
1 Income 

a) Revenue from operations 2.672.73 3.052.44 5,056.49 5,725.17 9,715.49 17,300.46 
b) Other Income 118.18 2 1.05 222.94 139.23 627.94 70120 
Total Income 2 790.91 3 073.49 5 279.43 5 864.40 10 343.43 18,001.66 

2 Expenses 
a) Cost of materials consumed 1,65640 2.088.40 3,446.10 3,744.80 6,793.10 12.127.69 
b) Changes in inventories of finished goods and work-in-progress 367.45 60.24 295.10 427.69 (67.90) 58.61 
c) Employee benefits expense 686.80 741.57 814.59 1.428.37 1,608.59 3,192.30 
d) Finance costs 284.06 266.44 307.48 550.50 826.48 1.406.96 
e) Depreciation and amortisation expense 151 .25 151.06 156.76 302.31 315.76 621 .55 
fl Power and Fuel Expenses 394.45 558.71 617.46 953.16 1,479.46 2.598 79 
g) Other expenses 368.23 316.87 392.69 685.10 866.69 1.62681 
Total exoenses 3 908.64 4 183.29 6 030.18 8 091.93 11 822.18 21 632.71 

3 ProfiU (Loss) from Operations before Exceptional Items ( 1-21 (1,117.73) (1 ,109.80) (750.75) (2,227.53) (1.478 75) (3,631 .05) 
4 Exceptional Items -
5 Profit/ (Loss) from Ordinary activities Before Tax (3-4) (1,117.73) (1 ,109.80) (750.75) (2,227.53) (1 ,478.75) (3.631.05) 

Current tax 
Oeferred tax -

6 Tax expense 
7 Net Profit/(Loss) for the period (5-6) (1.117,73) (1,109.80) (750.75) (2,227 53) (1.478.75) (3,631 .05) 
8 Non Controlling Interest 
9 Net Profit or (loss) for the period (7-8) 

10 Other Comprehensive Income (Net of tax) 
A (i) Items that will not be reclassified to profit or loss - (2.87) (2.87) 62.43 

(ii) Income tax relating to items that will not be reclassif.ed to profit or loss . 

B (i) Items that will be redassified to profit or loss 
• (it) Income tax relating to items that will be reclassified to profit or loss -
Other Comprehensive Income ~Net of tax) (287) (2.87) 62.43 

11 Total Comprehensive Income (9+10) (1,117.73 (1109.80 (753.62) (2 227.53) (1.48162 (3.568.62 

12 Paid.up equity share capital 649.93 649,93 649.93 649.93 649.93 649.93 
(Face Value of Rs. 10 each) 

13 Basic and diluted Earnings per share (Face Value of Rs. 10 each) (17.20) (17.08) (11 .55) (34.27) (2275) (55.87) 

See accomoanvino notes to the financial results. 

1) The above standalone financial results for quarter and half year ended September 30, 2019 ("the results') of Gokak Textiles Limited (The Company) which are published in accordance with Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements), 2015 have been reviewed by the Audit Committee of the Board and subsequently taken on record by the Board of Directors of the Company at 
their meeting held on November 09, 2019. The standalone financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013. The 
statutory Auditors have conducted limited review of the results and expressed unmodified review conclusion 

2) The statement of standalone cash flows for the corresponding ha~ year ended September 30. 2018 as reported in the results have been approved by the board of directors of the Company, but have not 
been subjected to limited review by the statutory auditors of the Company 

3) The Company operates in one segment only at standalone level, namely Textiles 

4) The Company has standalone accumulated losses of Rs.24,056.81 lakhs and its current liabilities exceeded current assets by Rs. 7,825.14 lakhs as al the September 30, 2019. However, current liabilities of 
Rs. 7786.68 lakhs are loans repayable to Shapoorji Pallonji and Company Private Limited ('1he Holding Company") and as at September 30, 2019, the Company has a negative net worth of Rs.829.33 
lakhs.The continuity of the operations of the Company is dependent upon the continued operational and financial support of the Holding Company. Based on the reasons stated above and operational and 
financial support from the Holding Company, the above financial results have been prepared on a going concern basis. 

5} On August 3, 2019, ttiere was a ransome-ware attack on the Computer servers of the Company and accounting software of the company was affecred and due to which the company had to shift its books of 
account to a new accouting software using the back up of the data available in the servers The Management of the company has taken appropriate steps and due care regarding the completeness and 
accuracy of the data while transferring the data to the new software and no significant data was lost due to the said ransomeware attack 

6) The Company has adopted modified retrospective approach under Ind AS 116 - Leases, with effect from April 01 , 2019. Accordingly the Company has recognized 'Right of use· assets of Rs. 15.18 lakhs 
(including reclassification of leasehold land of Rs 1.50 lakhs) and present value of lease liabilities of Rs. 21.22 lakhs as on April 01 , 2019. In the statement of profit and loss for the current period, instead of rent 
expenses (as accounted under previous periods), amortization of right of use has been accounted under depreciation and amortization expenses and unwinding of discount on lease liabilities has been 
accounted under finance cost. Accordingly, current period's figures are not comparable with previous periods to that extent. The net impact of adotpting the standard on the results and eamings per share is 
not material 

7) The figures for the corresponding periods have been regrouped and rearranged wherever necessary, to make them comparable 

Date November 09,2019 

Place: Mumbai 

IS / ISO 9001 : 2015 

@ 
GOKAK TEXTILES LIMITED 

RR Patil 

( CEO& MDI 

( DIN: 07568951) 

GSTIN : 29AACCG8244P1ZX 
CIN L 17116KA2006PLC038839 

Registered Office : # 1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 
Rajarajeshwari Nagar, Bengaluru - 560 098 

Telephone No.: +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 



~ 
Shapoorji Pallonji 

Gokak Textiles limited 
Statement of Assets and llabilitles as at September 30, 2019 

Rs In Lakhs 

Consolidated Statement of Assets and liabilities Standalone 
As at I As at As at As at 

30.09.2019 31.03.2019 30.09.2019 31.03.2019 
Unaudited 

f----------------
Audited Unaudited Audited 

Assets 
1 Non.current assets 

90862 9 977 39 a) Property Plant and Equipment 7,057 95 7 349.67 
7 85 10 11 bJ Capital work-in-progress -

11 35 11 35 C) Investment Property 11 35 11 35 
0 28 d) Intangible Assets . 0.28 

14 09 eJ Right of Use Assets 14 09 
I) Financial Assets: 

1\ investments 

I 
, 

a) ''lvestments 1n Subsidiary 2,499.00 2.499.00 
G 03 i 0 03 b) Other Investments 0.03 0.03 

1 4.:: '38 142 38 II,) Ot:ier financial assets 242.38 242.38 
I 

9) Tax assets 
J DC'fc,red tax assets 1net) . . 

< 44 8~ R5 I') 1 '1con-e tax assets (net) 68 48 64.57 

1 C 'i 20 I 1 173 41 _ ____t1_)____ 0 1'1er non-currer• ass~ __ 1.052.71 1.161.23 
~- -------

. - -- _1.Q,956 96 11,398.80 Total Non-current assets 10,945.99 11,328.51 

I 
2 Current assets 

' 
.l C ;;2 J7 I 2 465 05 .,) ,'lventories 2 017 40 2.472.21 

I 
t) Financial Assets: 

2' 02 1 130 00 1\ Trade receivables 694.59 868.44 
(:..~ ,SJ -. 31 •,e 1 Ii) Cast- and cash equ1va1ents 523 38 20.08 
(~~ <;5 I! 921 rn ti.) Bank balances other than ( 1) abovC' 8.16 4 00 

~3;~:11 241 12 I 1v) Ol:ier financial asse!s 273.61 241 72 

332 3IJ 
c) O!>ier current assets 307.46 290.48 

:0:( 1)4 1 66 15 __ ~ Assets wss1fiea as held for sale __ ' 20.04 6815 ,._ 
5 402JI - - - 5.210 48 Total Current assets I 3,844.64 3,965.08 - --- --------- - - - - ~ - ---- - - -- -~----------~----

16.3~9"~ 16,609.28 Total Assets 14,790.63 15,293.59 
I I 
! Egui!Y and Liabilities 

t4~• 03 I 
Egui!)' I 

649 93 a) Equity SP8'£ c.Jpttal 
I 

649.93 649.93 
' -[ ' 48 Ii (5 663 34) bJ Other equ1!y I (1.479 26) 755.81 
I· 1 2t (583 05) Cl Non Control; ng ln!ernst -

-1.~ t7 814 11j
1 

-
- ---

_ {5.596.4!) Total Equi!}'. - - ------ 11 (829.331 

,'~ 
,Liabilities 'CG-
'1 Non-current liabilities 

I 
I' 

n) Financial liabilities: \ -e..,. 

• ,.1c 1-2 5.738 90 ') Borrow1rgs 2 700 37 2,556 15 
:t '5 I I~ Lease L lab1:1ties 18 75 

2"'\ ~ 1 Ji) Ottier f1nanc1al ltab1:1t1es 21 12 19.30 
1 21J 83 1 189 25 I b) Prov1s1ons 1 209 94 1,18653 - - -~-
6 532.31 6,928.15 Total Non-current liabilities 3,950.18 3,761.98 

~-----·-- ~- -+- --

2 Current liabilities 
J/ Financial liabilities: 

1: ,,36 74 10.475 64 1) Bor•owmps 7,786.68 6-481.73 
1 73 11) Lease L 1abil1ties 1 73 . 

3.C3, 30 2,952 64 ' i) Trade payables 3,133.65 2,982.31 
1 877 22 1,757 92 IV) Otrer financial liabilities 667.27 578.30 

rn f.9 11 03 b) Prov1s1ons 18.59 10 76 
7147 80 36 I dl Other current i1abrhtrcs 61.86 72.77 - ----- --

--- _!_7~64'1_.05 15,277.59 Total Current Liabilities 11,669.78 10,125.87 

24,173.36 22,205.74 Total Liabilities 15,619.96 13 887.85 
16,359.19 16,609.28 Total Equity and Liabilities 14,790.63 15,293.59 

IS ; ISO 9001 : 2015 

@ 
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Gokak Textiles Limited 
Statement of Cash flows for the half year ended September 30, 2019 

..__ C_onsol,dated~aud,~ 
-- - -

Half Year ended Half Year ended 
September 30, 2019 September 30, 2018 

Part,cualrs ---+-
Rs. in lakhs_ .,. !'ls. in lakJ,s -- --

c·.:1:.21 ,1 i' 1' Net rr!'.'11! t-efo1 e rax 

~~ < 4:"!) 4 ,9 l -~ erdt1ri•1 pr.::f1t bc·fore ,_tianges in c.l~sets and liut 1t1es 

'.; ,;. ) 61 18 c2z.h 'h1Ns s=.-v, oper ,.; 110 c:.: · v ti-c•-; . .)) 

1 . '11 (c; (", r. r.... ,h 'lcws frcm r vc ;f•r J ,,: l:v ·,es (t 

.. < . i:1r .::4 a , ., m w~ frc m ,.,,c.'i:ic ;J c.iC tlVI ' e!:- (C. 

---- - -
634.16 170 81) Net ,ncrease / Lde_c:reascl in cash and cash e~ivalcnts (a+b+cl 

. ' L [ dd uc:i an-! C c;J~h Pi~-.1vulents ~t II e b1,.;g1:·v1u--:g iJf r"'e ve •· 

665.84 34 .87 Cash and Cash equ ivalents at t he end of the year -

.. 

IS /ISO 9001 : 20' 5 GOKAK TEXTILES LIMITED 

-

~ 
Shapoorji Pallonji 

Standalone (Unaudited) 
Half Year ended Half Year ended 

September 30. 2019 September 30, 2018 

~J_i,_ l_;,_k_!is +- Rs. in lakhs 

(2 227 53) (1 4 7874) 

' 1 425 29> 1486 70\ 

1488 39) (88 58J 

94 86 35 34 

69l- 83 34 25 

--- - · 503.:!.£_ - - - ,i1~.9_9J 

2(, 08 46 38 

523.~-- - 27~ 

GSTIN 29AACCG8244P1ZX 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of Gokak Textiles Limited pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5, as amended 

Rniew Report to The Board of Directors of Gokak Textiles Limited 

I. \\ e ha,e re\ ie\, eJ the accom pan) ing statemi:nt of unaud itr:d standalone financial 
result-. ()f Gokak Textiles Limited (""the Compan} ··) for the quarter and half year 
ended Septcmbl'r ,O. 20 I 9 ( '"the <.;;tatemenf"). attached here\, ith. being submitted b) 
the Cl1111pan) pur-,,1ant to the requirement of Regulation ii ol Sceuritic'> and F\.changc 
Board of lrdia ( I i'itmg Obligatilms and Disclosure Rcquircmcnb) Regulation-,. :?O 15, 
a-, amended (·I 1<,t1ng Regulation.-,·) 

1 l hi, \t:i.'.e!ncnt. "j,i.;h i.., the n.:..,ponsibi I it:- of the Cnmpan:- 's 111anage111e111 and 
,1pprll\ ed b) the C ll'11pan) ·.., Board Llf Director<,. has been pn.:part>d in accordance \\ ith 
the recl1gi1 tilll1 and 1pe:1...,urcmt'nt principk-, laid down in Indian Accounting 'llandard 
.,--1 "lnterirn r in.incial Repor1ing'' ("Ind AS 34"). specified under St>ction 13, ,~f the 
C l'lllpanil''i \ct. 20 I;_ 3.., amended read \\ ith rdc, ant rues issut..:'d tht..:'reundcr and other 
accounting princip\:c; genei·ally accepted in India. Our respon-,ibilit:, is to e::--.pre"" a 
conclu,ic•n un t11e \tatemt..:'nl ba-..cd on our re, ie\,. 

~ \\'e conducted ('Ur re\ ic\\' 1lf the \tatemcnt in accordance ,, ith the ~tandard on 
Re\ ic,, I ng,1gunenh (~RI ) 2410 .. Rt>vie\\ of lnkrim I inancial Information 
Performed l') the Independent ,\udiwr l1f the Entit} ··. bsued b:, the Institute of 
Chartered A.:-:uuntan~.., l>f India. l his -.,tandard require-. that \\e plan and perform the 
re, ie\, lll ohta111 mo<krate assurance as to whethl'r the St:i.tcmt..:'nts are free of materia I 
misstatt..:'mert \ re, ie\\ i" limited primaril:, to inquiries of compan:, persnnnel and an 
anal:, tic.ii procedure applied to financial data and thw, prO\ ide.'- k:,;s as-,urance than an 
auLh. \\ e ha, c not p.:-rl, mned an audit and accnrdingl). \\ e do rwt e\.press an audit 
up1111on. 

4. l3a:--ed un our re\ IC\\ conducted and procedures performed as stated 111 paragraph 3 
abm e. nothmg ha:-- ct1111e to our attention that causes U'- to believe that the 
accompan:, ing ~tandalont..:' l.;,tatement of unaudited financial re-.ults has not been 
prcpart..:'d in ail material rc-.peets in accordance \\ ith the recognitiun and measurement 
principles laid tkm n in the at<.m.~said Indian Accounting Standard and other 
accounting principk.., generall) accepted in India and has not disclosed the 
informatillll required to be disclt1sed in tenns or Regulation B or the Listmg 
Regulation'i. 201 ") including the manner in \\hich it is to b · disclosed. or that it 

:;.- - ·.::. 

contains an:, material misstatement. ~ I ·. > -· 01/i--~ ,~s-~ 
ff! &i/~~ r~ u ~''" \ .~ .. '' \'9 I; \~ /...fft.r \,, ... .,. ........ ,., _.._,....,:, 

-~'.!J![~ 
-=-

National Insurance Building, 2nd Floor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001. 
lei.: +91-22-2207 7942 / 2201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

5. We draw attention to l\!ote 3 of the Statement which indicates that the Company has 
accumulated losses of Rs. 24.056.81 lakhs as on September 30. 2019 and its current 
liabilities c:-..cecd its current assets b:, Rs. 7.825.14 lakhs as on that date. However. the 
Standalone Statement has been prepared on a going concern basis for the reasons 
stated in the said note of the ~tatemcnt. Our opinion is not modified in respect of this 
matter. 

6. \\'c dra\\ attention to ;s.;ote 2 of the <;.,tatement that the figures of Statement of 
~tandalone Cash I-- hm s for the co,-responding half year ended September 30. 2018. as 
reporkd in the acclimpan:, ing Statc111cnt ha, e been appron:d b:, the Company's Board 
of Directors. but ha\ e not been subjected to re, ie\\. 

For Batlihoi & Purohit 
Chartered Accountants 
IC A I Firm Rel!. '\n IO I 0-1-8\\ 

{.0 µJj_: 
- - . 

Kaushal ~Ichta 
Partner 
r--.kmbcrship l\ll. 1117..\9 

Place: \lumbai 
Date '\o,e111ber 9.2019 

!CAI LDI0-: 19111749AAAAEO1045 


