
  

 

General Manager,                   August 11, 2023 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeeboy Towers, 
Dalal Street, Mumbai - 400 001 
 

Security Code: 532957 
Security ID     : GOKAKTEX 
 

Subject : Outcome of Board Meeting held on August 11, 2023. 
 

Compliance of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company at their meeting held on August 11, 2023 have approved 
the Unaudited Standalone and Consolidated Financial Results for the quarter ended 
June 30, 2023 along with Limited Review Report of Batliboi & Purohit, Chartered 
Accountants, Statutory Auditors of the Company in respect of the said results. 
 

A copy of the Unaudited Financial Results for the Quarter ended June 30, 2023 
along with Limited Review Report dated August 11, 2023 of statutory auditors of 
the Company in respect of the said Results is enclosed. 
 

The Board Meeting commenced at 12.30 P.M. and concluded at 3.30 P.M. 
 

 

For Gokak Textiles Limited 
 
 
 
 
Rakesh M. Nanwani 
Company Secretary & Compliance Officer 
Encl: As above 
 
 
 
 
 

 

GOKAK TEXTILES LIMITED 
Registered Office: #1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 

Rajarajeshwari Nagar, Bengaluru – 560 098 
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokaktextiles.com 

GSTIN: 29AACCG8244P1ZX       CIN: L17116KA2006PLC038839 
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Gokak Textiles Limited Visit Online : https://gokaktrends.com 
Statement of Unaudited Standalone Financial Results for the Quarter ended June 30. 2023 

(Rs in Lakhs) 

Quarter ended Quarter ended Quarter ended Year ended 
Particulars 30.06.2023 31 .03.2023 30.06.2022 31.03.2023 

(Unaudited) /Audited) /Unaudited) (Audited) 
1 Income 

a) Revenue from operations 2,825.83 2,185.26 2,044.32 7,902.73 
b) Other Income 41.70 100.00 35.26 361 .94 
Total Income 2 867.53 2 285.27 2 079.58 8 264.67 

2 Expenses 
a) Cost of materials consumed 2,078.57 1,367.47 1.~35.98 5,251 .22 
b) Changes in inventories of finished goods and work-in-progress (92.94) 35.20 7.29 61.45 
c) Employee benefits expense 738.32 751.04 665.83 2,707.72 
d) Finance costs (Refer Note 5 below) 145.04 (621 .21) 392.52 448.99 
e) Depreciation and amortisation expense 117.95 132.04 124.08 503.50 
f) Power and Fuel Expenses 425.90 349.76 292.15 1,169.46 
g) Other expenses 228.41 242.36 215.82 854.56 
Total expenses 3 641.25 2 256,67 3 033.67 10 996.91 

3 Profit/ (Loss) before Exceptional Items (1-2) (773.72) 28.60 (954.09) (2,732.24) 
4 Exceptional Items - Income (Refer Note 6 below) 3,091.06 3,091 .06 
5 Profit/ (Loss) before Tax (3-4) (773.72) 3,119.66 (954.09) 358.82 

Current tax -
Deferred tax . - . 

6 Tax expense . . -
7 Net Profit/(Loss) for the period/year (5-6) (773.72) 3,119.66 (954.09) 358.82 
8 Other Comprehensive Income . . 

A (i) Items that will not be reclassified to profit or loss 66.60 - 66.60 
(ii) Income tax relating to items that will not be reclassified to profrt o, loss -

B (I) Items that will be reclassified to profit or loss . 
(ii) Income tax relating to items that will be reclassified to profrt o, loss . . 

Other Comprehensive Income (Net of tax) 66.60 66.60 
9 Total Comprehensive Income (7+8) (773.721 3 186.26 {954.09 425.42 
10 Paid-up equity share capital (Face Value of Rs. 10 each) 649.93 649.93 649.93 649.93 
11 Instruments entirely equity in nature 10,922.27 
12 Other Equity (10,246.76) 
13 Basic and diluted Earnings per share (In Rupees per share) (11.90) 48.00 (14.68) 5.52 

See accomoanvina notes to the standalone financial results 

1) The above standalone financial results for quarter ended June 30, 2023 ('the Results) of Gol<ak Textiles Limited ('the Company') which are published in 
accordance wilh Regulation 33 of the SEBI (Listing Obligations & o.sdosure Requirements). 2015 have been reviewed by the Audit Committee of the Board 
and are subsequently, taken on record by the Board of DirectO<S of the Gol<alt Texties LJmited ('the Company') at their meeting held on August 11, 2023. The 
Results are in accordance with the Indian Accounting Standards (Ind AS) presai>ed under Section 133 of the Companies Act, 2013. The statutory auditors 
have reviewed the above results and have expressed an unmodified oonduslon thereon. 

2) The Company has incurred net loss of Rs. 773.72 lakhs dunng the QUMer, ils standalone accumulated losses were Rs. 33,598.05 lakhs as at June 30, 
2023. The continuity of the operations of the Company is dependent upon the continued operational and financial support of Shapoorji Pallonji & Company 
Private Limited (the Ultimate Holding Company'). 

Consequent lo the overall slowdown in the textile industry, the Company also willlessed slowdown fo, demand of its yams during the current year and the 
Management believes that this slowdown is temporary and mar1<e1 silua1Jon wil inprove in the coming months. Further the Company anticipates cost savings 
on raw materials and other operating expenses in the coming period due to a1tema11ve options available and also additional power supply from solar power 
plant of a fellow subsidiary at a reduced cost. Currently, the Co,npany does no( have any external borrowings and is awaiting the NSL T order for the Scheme 
of merger and restructuring as detailed in Nole 4 below. Based on these reasons. the financial results of the Company have been prepared on a going 
concern basis. 

3) The Company operates in one segment only at standalone level. namely. Texlies. 

4) The Board of Directors of the Company, at their Board Meeting held on November 12, 2021 , has inter alia , approved the Composite Scheme of 
Arrangemenl ("the scheme") under Section 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 and the rules and 
regulations made thereunder. The Scheme, inter alia, provides for 
a. Amalgamation by way of absorption of Suryoday One Energy Private umed ('S<.wyoday') with and into the Company and; 
b. Reduction of Share Capital and Re-organisation of reserves of the Company 11 a manner as set out in the Scheme. 

The "Appointed Date· as per the scheme is April 01. 2021 or such other da:e as may be approved by the Honourable National Company Law Tribunal ("the 
NCLT'), for the purposes of this Scheme. 

The Scheme has been approved by the shareholders of the Company r, ~ meellng held on December 26, 2022. Subsequently, the petition has been 
admitted by the NCL Ton February 06, 2022 which has directed notice to ine SlaMO<y authonties and publication of the notice in newspapers. Next healing of 
the petition will be on August 17, 2023. Pending the final approval of the Scheme, the financial results of the C0<npany have been prepared without giving any 

5) Finance cost for the quarter ended March 31, 2023 was negative due to reversal ol interest expense of Rs. 732.84 lakhs on inter corporate deposit (ICD), 
from the Ultimate Holding Company, accounted up to nine months ended Deoember 3 1. 2022 which was reversed on account of revised terms agreed with 
the Ultimate Holding Company on February 28, 2023 to convert the pmcpal amcui1 ol S8Jd ICD of Rs.8 ,457.00 lakhs into Perpetual Loan with effect from 
April 01 , 2022. 

6) Exceptional item of Rs. 3,091 .06 lakhs during the quarter and yea, ended Mardi 31 , 2023, was pertaining to full waiver of the interest accrued on Inter 
Corporate Deposits upto March 31, 2022 by the Ultimate Holding Company 

7) The figures for the quarter ended March 31 , 2023 are balancing figures between the audited figures in respect of the full financial years and the published 
year to date unaudited figures for the nine months ended December 31 , 2022 for WBCtt auditors has perfom,ed limited review. 

Place: Gokak Falls, Gokak 

Date: August 11, 2023 

~o-t~ 
RR PATIL 

CEO & Managing Director 
(DIN: 07568951 ) 



BATLIBOI & PUROHIT 
   Chartered Accountants  
 

National Insurance building, 2nd floor, 204 D N Road, Fort, Mumbai -400001 

Tel: +91-22-22077942 / 22014930 ; E: auditteam@bnpindia.in 

 

 

 

 

Independent Auditor’s Review Report on review of standalone unaudited interim financial 

results  

 

To the Board of Directors of Gokak Textiles Limited 

 

1. We have reviewed the accompanying statement of Standalone unaudited financial results of 

Gokak Textiles Limited (‘the Company’) for the quarter ended June 30, 2023 (‘the Statement’) 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing 

Regulations’). 

 

2. The Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 

(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other 

accounting principles generally accepted in India and is in compliance with Regulation 33 of the 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in 

accordance with the requirements of Regulation 33 of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

 

5. We draw attention to Note 2 of the Statement which states that the Company has incurred net loss 

during the quarter ended June 30, 2023, it has accumulated losses and its net worth is negative as 

at June 30, 2023. The Management’s statement in respect of going concern assessment is set out in 

the said Note of the Statement. Accordingly, the Company’s unaudited standalone financial results 

have been prepared on a going concern basis. 

 

Our conclusion is not modified in respect of this matter. 

 

 



BATLIBOI & PUROHIT 
      Chartered Accountants 

Continuation Sheet 

 

 

6. We draw attention to Note 4 of the Statement in respect the Composite Scheme of Arrangement 

('the Scheme') approved by the Board of Directors of the Company on November 12, 2021 and 

subsequently, by the shareholders of the Company on December 26, 2022, having proposed 

‘Appointed Date’ of April 01, 2021 or any other date as approved by National Company law 

Tribunal (“NCLT’). Pending the approval of the Scheme by the NCLT, as stated in the said Note, 

the unaudited standalone financial results of the Company are prepared without giving effect to the 

said Scheme.  

 

Our conclusion is not modified in respect of this matter. 

  

For BATLIBOI & PUROHIT 

Chartered Accountants 

Firm Reg No. 101048W 

 

 

 

 

N. S. Gaur 

Membership No. 137138 

Date: August 11, 2023 

Place: Gokak  

ICAI UDIN: 23137138BGYKYB9902 
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Visit Online : https://gokaktrends.com 
Goklk TtxlilH Llmiltd 

Statement ot u01udi1td Consoudattd financial Rtaub1 tor Qu1a1c tndfd Junt 30 2023 

fRs In L1khs\ 
consolidated 

P1rticu11r1 
Quarter ended Quarter ended Qu1rt1r ended Year ended 

30.0C.2023 31.03.2023 30.0C.2022 31.03.2023 
,unaudited) CAudlledl (Unaudited) CAudHedl 

Income 
a) Revenue from operations 2,847.50 2,173.77 2,182.70 8.422.85 
b) Other Income 41.73 100.011 38.38 387.50 
Total Income 2111,23 2273.13 2 211.01 17I0.15 
Expanse, 
a) Cost of ma1eriats consumed 2.071.57 1,387.48 1,335.98 5.251.22 
b) Changes in k'lventortes of finlshed goods, work-in-progress and stock-in-trade (92.94) 35.20 7.29 01,45 
c) Employee beoeftts expense 751,99 7118.68 683.00 2,711.35 
cl) Finance cost (Refer Note 5 below) 275.73 (492.011) 550.17 ffl,3' 
e) Oepreeialion and amortisauon expense 1409 157.89 150.22 608,38 
r) Power and tuel expenses 388.1~ 227.19 229.09 733.75 
g) Other expenses 2650, 294.90 2s2.51 1 032.13 
Total upenus 3 79'.0I 2 357.25 3 201.11 11417.10 
Ptofitl (LOH) from Operation, before E1ceplion.l hems C 1-2) (IOU5) (IU2) (II0.03) (2,UU5) 
Excel)liona1 Items (Re(e, Note J(a) and J(b)I 3 091.011 212.35 3303-42 
Profit/ (Loll) from Ordinary aclivitiH Before Tax (3-4) (toe.IS) 3,007.M (777.HI 125.t7 
Current tax 
Deferred, .. 
TaxexpenH 
Net Profitl(LoHI for the period (M) (IOC.151 3 ,007.M (777,H) 125.t7 
Other Comprehensive Income (Net or tax) 
A (i} Items that '#Ill ~ be redassified to profit or loss; M .89 M .89 

(Ii) Income lax relating to items that WlW not be reda~fied to pror11 or k>ss 

a (i) Items 1na1 will be reclassified to prorrt °' loss 
(U) Income tax relattng to items that win be rec:tusif.ecl to prof fl or IOSS 

Other Comprehensive Income (Nee of tu) M.H M .lt 

Total Comprehensive Income (9+10) 906.15 3 072.33 777,H SIO.H 
Profit for the yHr attribuUlbl• to: 
• Qt.Nnef$ of the Companv (813.17) 2,892.85 (13'.89) 543.18 
• Non-Controlling Interest 19368 1109 57.00 12.79 

IOC.15 3007.M 777.H 125.17 
Other comprehensive income for the yHr attributable to: 
• Owners of the Company 05.83 05.83 
• Non-Controling Interest CO.O.l (0.0.l 

M .H M.61 
Total comprehensive Income for the yea, 1ttrlbutable to; 
-Owners ol 1he Company (813.17) 2,958.28 (83'.69) 608.11 
-Non Controlling Interest 19368 114.05 57.00 81.85 

IOC.15 3 072.33 1777.69 690.H 

Paid-up equity share c:1pitll (Face Value of Rt, 10 enh) 849.93 849,93 849.93 849-93 
Buie and dilultd Earnlnas oer s hairt fin Ru--• oer 1haire) 112 S1) « .51 112.84) 8.38 
see -•nu.,v, notes to the unaudited consolidated f,nanoal results. 

1) The abOve unaud~ed consolidaled llnancial resufts fo, quarter encled June 30, 2023 ('lhe ResullS') ol Gol<ak Textiles UmHed ('the companf) and Ks subsldla,y 
(coHeaivety referred to as ihe Group') whtch are pubfiShed in acconsance with Regulation 33 of the SEBI (Usling Obtigations & Oisciosure Requirements), 2015 
have been rev.ewe<t by the Audit Committee of the Board and subSequentty taken on tecord by the Board of Oirectcn of the Company at their meel.ing held on 
August 11, 2023. The consolidated financial resutts are tn ICC0fdance wtth the Indian Accounting Standards (Ind AS) as prescnbed under section 133 of the 
Companies Ad, 2013. The statutory auditoB have reviewed the above results and hive expressed an unmodified conclusion thereon. 

2) The Group incurred net oonsotidated k>SS or Rs. aoe.es lakhs for the quarter ended June 30. 2023 and has accumulated tosses of Rs 39G4i.55 lakhs as at June 
30. 2023. Further. the Group·s net worth is negative as at June 30. 2023 
Thi continuity of the operations of the Group is dependent upon lhe continued operstional and l'inancial support of the Shapoorji Pallonjl and Company Private 
Llmi1ed ('the Holding Compan(). The Company has witnessed demand fOf its yams during the current period and the Management believes that ii is likely to 
continue. Due to adequate labour avalllble at the Plant the Company wil be able to meet the demand. Futthet the COmpany anlicipates cost savings on raw 
materials and other operating expenses In the current year due 10 allemative oP(ions available. Currently. the Company does not have any external borrowings. The 
Board of 0lredors of lhe Company has also approved• Composite Scheme ol Arr1ngement (Refer NOie -4) to improve the posi0on of the Company. Accofdingly. 
the Results of the Group have been pre~ed on a going cone.em ba~s 

3) (1) Got.ak Powe, & Ene,gy Lid. 1he subsldia,y company. hid filed lhe run and r ... 1 lnsu....ce claim on May OIi, 2021 relaling 10 the damages 10 ls hydro power 
plant due to Roods, in the year 2019-20. The said claim was approved and remaining final settlement amount of Rs. 212.35 lakhs has been received on June 28, 
2022. 
(b) Exceptional Mem of Rs. 3.091.08 lakhs during the quarter and year ended March 31, 2023, was pertaining to full waiver of the interesl acaued on Inter 

Corporate Deposits upto March 31, 2022 by the Uttimate Holdlng Company. 

-4) The Board of Oiredors of the Company. al !heir Board Meeting held on November 12. 2021. has inter alia. approved the Composite Scneme of Arrangement 
\fhe scheme1 under Seclion 230 to 232 read with Section && and other appficable provisions of the Compames Act, 2013 and the rules and regutations made 
thereuodet.The SC:heme. lnter alia. provides for: 
a. Amalgamation by way of absorplion and vesting of SuryOday One Energy Priva1e Limited (·SuryOda() with and into the Company and: 
b. Reduction of Share Capital and Re-organisaUon of reserves of the Company 111 a manner as set out in lhe SCheme. 

The ·appotnted date· as per the scheme is April 01, 2021 or SUGh other date as may be 1pproved by the Honourable National Company Law Trtbun1l(s). for lhe 
purposes of this SChemt. The Scheme as af0<esaid shaU be subject lo necessary approvals by tt.e Stock Exchanges, Securities and Exchange Board of India. 
Shlreholders. applicable Jurisdictional Bench of National Company Llw Tribunal ("NCL n and suer, other statutory and regulatory approvals as may be required. 
Perlding soeh approvals, lhe Results have been prepared without g iving any effect 10 the said SCheme. 

S) Finance cost tor the quarter ended March 31, 2023 was negative due to reversal of inlerest expense of Rs. 732.8-4 lakhs on inter corporate deposil (ICC). from 

the Uttimale Hokiing Company, accounted up to nine months ended December 31, 2022 wtdch was reversed on account of revised tenns i,greed with the Uft1mate 

Holding Company on February 28, 2023 to convert the principal amount of said ICC of Rs.8.-457.00 Jakhs into Perpetual Loan with effed from April 01, 2022. 

CS) The f,gures for lhe quarter ended March 31, 2023 are the balancing figures betwee.1 tne audited f,gures in resped or fuh financial year and lhe unaudited 
published year to date ftgures up to the quarter ended December 31, 2022. for which 1udilOl'S had perfonned limiled review. 

7) $egmeri disclosures have been anached as an annexure 10 the Results. 

8) The figures for the corresponding periods have been regrouped and rearrar~. wherever necessary. to make them comparabfe. 

Cate: 
Place: Gokak 
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Operating segments are reported in a manner consistent with internal reporting provided to the chief operating decision maker. The managing 

director and chief executive officer of the Company who Is responsible for allocating resources and assessing performance of the operating 

segments, has been identified as the cheif operating decision maker. 

Segment wise informat ion· 
Quarter ended Quarter ended Quarter ended Year ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 

No. Particulars (Unaudited I (Audited} (Unaudited} (Audited I 
1 segment revenue 

t ext ile 2,867.53 2,285.27 2,079.58 8,264.67 

electricity and power 79.75 111.31 205.56 961.79 

Inter segment (S8.05) (122.75) (66.06) (436.31) 

Consolidated Revenue 2,889.22 2,273.83 2,219.08 8,790.15 

2 segment result (Profit before tax) 

text ile (773.72) 3,119.65 (954.09) 358.82 

electricity and power• (133.13) (112.01) 176.41 267.15 

Consolidated profit before tax (906.86) 3,007.64 (777.68) 625.97 

•after adjustment of depreciation on inter segment assets. 

3 segment assets 

textile 8,085.65 8,000.85 8,635.35 8,000.85 

electricity and power' 2,809.36 2,863.79 2,489.52 2,863.79 

inter segment (532.32) (579.22) (89.70) (579.22) 

Consolidated total assets 10,362.69 10,285.42 11,035.17 10,285.42 

• ofter adjustment of revoluotion of intersegment fixed assets. 

4 segment liabilities 

textile 10,033.20 9,174.67 22,093.47 9,174.67 

electricity and power 7,403.35 7,324.65 7,119.20 7,324.65 

inter segment (532.32) (579.221 (89.70) (579.22) 

Consolidated total liabilities 16,904.23 15,920.10 29,122.97 15,920.10 

5 Capital employed' 

t extile 4,676.00 15,488.36 18,312.18 15,488.36 

electricity and power I 4,900.oo I 4,980.00 I 4,900.00 I 4,980.00 

'Invested Capitol (before losses) and long term borrowings. 

6 Capital expenditures 
t extile 25.99 l 25.99 

elect ricity and power 1.66 I 1.66 

Total capital expenditure 27.65 I 27.65 

7 Depreciation and amortisation 

textile 117.95 132.04 124.08 503.50 

electricity and power 26.64 25.86 26.14 104.86 

Total depreciation and amortisation 144.59 157.90 150.22 608.36 

•ofter adjustment of depreciation on inter segment assets. 



BATLIBOI & PUROHIT 
   Chartered Accountants  
 

National Insurance building, 2nd floor, 204 D N Road, Fort, Mumbai -400001 

Tel: +91-22-22077942 / 22014930 ; E: auditteam@bnpindia.in 

 

 

 

Independent Auditor’s Review Report on review of unaudited consolidated interim financial 

results 

 

To the Board of Directors of Gokak Textiles Limited 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Gokak Textiles Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiary 

(collectively referred to as ‘the Group’) for the quarter ended June 30, 2023 (‘the Consolidated 

Statement’), being submitted by the Holding Company pursuant to the requirements of 

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Listing Regulations’). 

 

2. This Consolidated Statement, which is the responsibility of the Holding Company's 

management and approved by the Holding Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" (‘Ind AS 34’), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 

conclusion on the Consolidated Statement based on our review. 

 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations to the extent applicable. 

 

4. This Consolidated Statement includes the results of Holding Company and its subsidiary i.e. 

Gokak Power & Energy Limited. 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Consolidated 

Statement prepared in accordance with the recognition and measurement principles laid down 

in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 

in India has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the Listing Regulations including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

 

6. We draw attention to Note 2 of the Statement which states that the Group has incurred 

consolidated net loss during the quarter ended June 30, 2023, it has accumulated losses and its 

consolidated net worth is negative as at June 30, 2023. The Management’s statement in respect 

of going concern assessment is set out in the said Note of the Statement. Accordingly, the 

unaudited consolidated financial results have been prepared on a going concern basis.  

 

Our conclusion is not modified in respect of this matter. 



BATLIBOI & PUROHIT 
      Chartered Accountants 

Continuation Sheet 

 

 

7. We draw attention to Note 4 of the Statement in respect the Composite Scheme of 

Arrangement ('the Scheme') approved by the Board of Directors of the Holding Company on 

November 12, 2021 and subsequently, by the shareholders of the Holding Company on 

December 26, 2022, having proposed ‘Appointed Date’ of April 01, 2021 or any other date as 

approved by National Company law Tribunal (“NCLT’). Pending the approval of the Scheme 

by the NCLT, as stated in the said Note, the unaudited consolidated financial results of the 

Group are prepared without giving effect to the said Scheme. 

 

Our conclusion is not modified in respect of this matter. 

 

For BATLIBOI & PUROHIT 

Chartered Accountants 

Firm Reg No. 101048W 

 

 

 

 

N. S. Gaur 

Membership No. 137138 

Date: August 11, 2023 

Place: Gokak 

ICAI UDIN: 23137138BGYKYC4586 
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