
   

 

General Manager,                   August 10, 2022 
Department of Corporate Services, 
BSE Ltd. 
Phiroze Jeejeeboy Towers, 
Dalal Street, Mumbai - 400 001 
 

Security Code: 532957 
Security ID     : GOKAKTEX 
 

Subject : Outcome of Board Meeting held on August 10, 2022. 
 

Compliance of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 

Dear Sir/ Madam, 
 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors of the Company at their meeting held on August 10, 2022 have approved 
the Unaudited Standalone and Consolidated Financial Results for the quarter ended 
June 30, 2022 along with Limited Review Report of Batliboi & Purohit, Chartered 
Accountants, Statutory Auditors of the Company in respect of the said results. 
 

A copy of the Unaudited Financial Results for the Quarter ended June 30, 2022 
along with Limited Review Report dated August 10, 2022 of statutory auditors of 
the Company in respect of the said Results is enclosed. 
 

The Board Meeting commenced at 02.00 PM and concluded at 4.10 PM 
 

Kindly acknowledge receipt. 
 

Yours faithfully, 
For Gokak Textiles Limited 
 
 
 
 
Vipan Kumar Sharma 
Chief Financial Officer 
Encl: As above 
 
 

 

GOKAK TEXTILES LIMITED 
Registered Office: #1, 2nd Floor, 12th Cross, Ideal Homes, Near Jayanna Circle, 

Rajarajeshwari Nagar, Bengaluru – 560 098 
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com 
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Sr. 
No. 

1 

2 

3 
4 
5 

6 
7 
8 

9 
10 

11 

12 

13 
14 

II:!• tn lal<hsl 
t::onaol, aated 

Paniculars 
Quarter endea Quarter ended Qu•rter ended Yearenaed 

30.06.2022 31.03.2022 30.06.2021 31.03.2022 
flJnaudill!dl /Unaudited I fUnavd<t=• ( 4 ,..,le(!) 

lnconMI 
■) RovGllue from operallona 2,182.70 3,3"17 28 2,922 44 12,564.05 
b) Other Income 36.38 141 4R\ 14119 433 23 
Tomi lncoma 2 219.08 3305.U 3 063.63 13,017.28 
Expenses 
•> Cost of materials c:anwmed 1,335 98 1,937 80 1,79948 7,70363 
b) Changes WI inllenlor18S of findhed goods,-~ and sto<;k-<n-nde 7.29 3 37 (211 ) 18" 91 
c) Employee benefils 8l<penae 663.80 79026 80562 3,127 81 
d) Finance COIi 55017 512.14 538 46 2,151 11 
•l Depreaallon and amcrusallon expense 15022 15087 17254 64532 
I) Power and fuel expenses 22909 26689 2n 30 89103 
g) Other expense$ 252.56 321 72 422 78 1.-461-!14 
Tobll •XJMftla• J,209.11 3 985.05 4014.07 1e 1e~.65 
Profit/ (Lou) lrom Opetatlon• before Exceptlon1I llama ( 1-2) \990.03) (679.2.3) (950,44) (3,148.37) 
Exceptional Hems (Insurance Claim received. Rtfet Note 3) 21235 -
Profit/ (Lou) from Onflna,y acUvltlu Bero,. Tu (3<-4) (777.68) (879.23) fU0.44) (3,148.37) 
C..,-ent tax - . . 
Delerreatax . 
Taxea:pense . . 
Nel Profil/(Lo11) for the period (5-6) (777.68) {679.23) (!150.44) (3,144.37) 
Other Comprehen,tve lncoma (Net or tax) 
A (1) Items 1h11 woU noc be reclass,lled to pro/ii or loss . 3370 33 70 

(u) Income tax relabng to rtams lhat wiM no( be reclassified to ptOtit or loss . . 
8 (i) Items Iha! wUI be reclassified to profn or Ion . 

(II) Income tax relating 10 Items that will be reclassified to pro/11 or loss -
Other Comprehenalve Income (Nat or tu) ~3.70 33.70 

Total Comp,ehenoiv• fnc,o,,,. (~10) 1777.681 (645.63 1950.44 13,114.67 

Profit for the ~•r 1ttrlbutable to: 
• Owners of the Company (834 69) (638 06) (8<18 44) (2,684.30) 
- Ncn-<;onlrolling Interest 5700 14117 (10:,00 (264 07 

1777.681 1679.23 1950.44 13144.37 
Other compr9lltntlve Income for Ill■ year .iltributabte to: 
- Owners ol lhe Company 30.76 30 76 
- Non-Contrclling lnte<est 2 G-4 294 

33.70 33.70 
Tel al comprehtnalve income for the year attributable to: 
-Owners cf lhe Company (834 69) (607 30) (848 ◄5) (2,853 54) 
-Non Conlrolling 111tarest 57.00 {3823 (102 00 {261.13 

1777.891 1645.53 1950.45 13 11<1.87 

Paid-up equity sh•,. capital (f1ee Value of Ra. 10 each) &49 93 649 93 64993 64993 
Buie and diluted E1minao i,er 1h1re (In Ruooaa oer ohar• I (1284) f962l (13 05) (44 38) 

s .. noces ta lhe <WlaUdlted consolodllted finanaal resuts 

I) The above urniudted COlllOlldatecl financial results for quatter ended June 30, 2022 ('tne Results') or Gokak Te,m.,, Limited ('Iha Company') and 11, subsidiary 
(oollectivoly refotrod to es 'tho Group') which are published In 8QCOfdanoe with Regulsllon 33 of the SEBI (Listing Obligations & Disclosure R~uirements), 2015 have 
been reviewed by the Audi! Committee of the Board and subHqU8nlly taken on record by the Board of Oireclo,s of the Company at their mooting held on August 1 o. 
2022. The consotidatacl ~ results _. w, ■a:ordanc■ with the Indian Aa:ountlng Sta/>dards (Ind AS) as p,esctibed under Section 133 ol the Companies Acl. 
2013 The &la1UtOly Auditors heve e,cpressed., o.nnodlfed opo,,,on on lhe above Results. 

2) The Group incurred net consolidated loss of Rs. 777.68 lakhs for the quarter ended Juno 30, 2022 and had accumulated losses of Rs 39,789 oe lakhs •• at June 
30. 2022. F urlher. the Group's nel worth is negative as al June 30. 2022. 

Thi conlJtuty of the ope,alioos o/ lhe G roup IS depeodenl upon the ccntinued operalionaf end financial support of the Shapoo,ji Pall""4i end Company Prilta19 limited 
('lhe Holding Cctr4>anY) The Company has wolnessed demand for us yams during the cun11nt period and lhe Management b&lievas 11\al it is likely to ccnllnue. [)ua 10 
lldequate labour available at lhe Plant the Comp1111y w,I\ b8 able lo meet the demand. Funher lhe Company anticipelee cost savings on raw matenals and other 
operating expenses In the current year duo to alternative options available. Cu.-rantly, too Comp.any does not have any eJCto<nal bcrraw<ngs. The Beard or Directors of 
the Company has also approved a Composite Scheme or Arrangement (RekJr Note 4) to improve the position of too Com.,.ny. Accordingly, too Resulls of the Group 
have been pqp■red on a goo,1g concern basis 

3) Gokak Power& Energy Lid, the subsidiary company, had filed the full and final insurance claim on May 06, 2021 relating to the damages lo its hydrc power plan! 
due to flood•, in Jhe year 2019,20. The said claim was approved and remaining fiMI settlement amount of Rs. 2 12.35 lakl1& has been 1ecelved on June 26, 2022 in 
addition lo R• 100 lakl1s already received by the Company on Decemt>e, 31, 201 e. 
4) The llOa!d or O~ecto,s of the Comp&ly, at their Boaro Meeting l'leld ori Novembe( 12. 2021, has inler alia. approved th& Composite Sctleme of Alrqemenl ("lhe 
scneme·) under Section 230 to 232 read with Section 66 and other apl)licable p1ovisi0t1s of the Companies /ID., 2013 ar.d the Nies ar\d r9gu1a1lons made 
thereunder.The Scheme, inter alla. provides for: 
a, Amalgamation byway of absorption and vesll~ or Suryoday One Energy Private limited ('Suryoday·) with and into the Company and; 
b. Reduction of SMre Capital and Re--0<ganisati0n of resemis of the Company in a manner at sel cul in tne Scheme. 

Th■ "appor,ted date" as per the 9Cheme is /1,pfll 01 . 2021 or such other d.ote as may be approved by lhe Honourable Nalional Company Law Tribuna~•). lor the 
purposes of 11\,s Scheme. The Scheme es eforesa id shall be subject to necessary approvals by the Stoel< Excl\ar>ges. Securities and Exchange Board or India, 
Snari,im!ders, appllc.;bla Jurisdiclional Bench ol National Company Law Tribunal ("NCL r) and such olher statutory eM regulatory approvals as may be required 
Pend inQ such approvals, the Results have been p,epared wjthout giving any elfecl lo lhe said Scheme. ..-,:::;::::;=a::::::,,-. 

5) The r,gun,~ fo, the quarter ended March 31, 2022 a<e the balancing figures bellNeen the audited fogureo in respect or lull financial yew and 1he UOIIUClrt.d tl/1.'6.Jlllliil~-~ 
year lo date fi11Ufes up to the qu•rter ended December 31 , 2021. for which auditors had pertO/Tl\ed limned review 

6) Segment di•clo•ures have been •11..ched as an annexure to the Resul\s 

7) The figures for the correSl)Onding periods have been reorouped end rearranged, where~er necessary, lo make them comparable 

Date: August 1 o. 2022 
Place: Gokek 
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Annexu re to the unaudl!d consolldated flna ncla I results 

Segment reporting: 

~ 
Shapoorj Palonji 

Registered Office: 
# 1, 2nd Floor, 12th Cross, Ideal Homes, 
Near Jayanna Cricle, Rajarajeshwari Nagar, 
Bengaluru - 560 098 
Tel. : +91 80 297 44 077 I 297 44 078 
www.gokakmills.com 

Operatlng segments are reported in a manner consistent with Internal reporting provided to the chief operating decision maker. The 
managing director and chief e~ecutlve officer of the Company who Is responsible for allocating resources and assessing performance of the 
operating segments, has been Identified as the cheif operating decision maker. 

Segment wlse Information: 
Quarter ended Quarter er>ded Quarter ended Year ended 

30.06.2022 31.03.2022 30.06.2021 31.03.2022 

No. Particulars (Unaudited) ( Unaudited) (Un.,udited) (Audited) 

1 segment revenue 
textile 2,079.58 3,129.34 2,916.30 12,411.53 

electricity and power 20S.56 350.29 249.0S 1,255.11 

inter segment (66.06) (173.81) (107.72) (649.36) 

Consolidated Revenue 2,Zl9.0B 3,305.82 J,O57.63 13,017.28 

2 segment result ( Profit before tax) 
textile {954.09) (768.971 [850.02) [3,258.59) 

electricity and power• 176.41 89.73 1106.42) 110.21 

Consolidated profit before tax (7n.68) (679.24) (956.44) (3,148.37) 

•after adjustment of depreciation on inter segment ossets. 

3 segment assets 

te)(tile 8,635.35 11,219.40 12,415.73 11,219.40 

electricity and power• 2,489.52 927.10 952.62 927.10 
inter segment (89.70) (172.471 (145.17) (172.47) 

Consolidated tota I assets 11,035.17 11,974.03 13,223.17 11,974.04 

• ofter c,djustment of revaluation of intersegment fired assets. 

4 segment liabilities 
textile 22,093.47 21,241.74 20,057.09 21,241.74 

electricity and power 7,119.20 8,232.40 8,480.62 8,232.40 

Inter segment (89.70) (172.47) (145.17) (172.47) 

Consolidated total liabilities 29,12Z.97 29,301.66 ZB,39Z.53 29,301.66 



Independent Auditor’s Review Report on review of unaudited consolidated interim financial results

To the Board of Directors of Gokak Textiles Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Gokak Textiles Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiary 
(collectively referred to as ‘the Group’) for the quarter ended June 30, 2022 (‘the Consolidated 
Statement’), being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘the Listing Regulations’).

2. This Consolidated Statement, which is the responsibility of the Holding Company's management 
and approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Consolidated Statement 
based on our review.

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations to the extent applicable.

4. This Consolidated Statement includes the results of Holding Company and its subsidiary i.e. Gokak 
Power & Energy Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Consolidated Statement 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement.

6. We draw attention to Note 2 of the Statement which states that the Group has incurred net loss 
during the quarter ended June 30, 2022, it has accumulated losses and its net worth is negative as 
at June 30, 2022. The Management’s statement in respect of going concern assessment is set out in 
the said Note of the Statement. Accordingly, the unaudited consolidated financial results have been 
prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter.

BATLIBOI & PUROHIT 
Chartered Accountants 

National Insurance Building, 2nd floor, 204, Dr 0 . N. Road, Fort, Mumbai - 400 001 . 
Tel : +91 -22- 22077942 / 22014930 • E-mail : auditteam@bnpindia.in 



BATLIBOI & PUROHIT 
Chartered Accountants

Continuation Sheet

7. We draw attention to Note 4 of the Statement in respect the Composite Scheme of Arrangement 
('the Scheme') approved by the Board of Directors of the Holding Company on November 12, 2021 
with proposed ‘Appointed Date’ of April 01, 2021 or any other date as approved by National 
Company law Tribunal (“NCLT’). Pending the requisite approvals for the Scheme as stated in said 
Note, these unaudited consolidated financial results of the Group are prepared without giving effect 
to the said Scheme.

Our conclusion is not modified in respect of this matter.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg No. 101048W

N. S. Gaur
Membership No. 137138
Date: August 10, 2022

Place: Mumbai
ICAI UDIN: 22137138AOSRZC3119

Natwarlal 
Sanwarlal 
Gaur

Digitally signed 
by Natwarlal 
Sanwarlal Gaur 
Date: 2022.08.10 
16:14:52 +05'30'

y 
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Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2022 
(Rs In Llkhl) 

Quaner ended Quarter ended Quuter ended Year ended 
Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited! runaudttedl CUnaod,tP<fl (Audrted} 
1 Income 

a) Revenue from operations 2,044 32 3,068.87 2,895.32 12,008.89 
b) Other Income 3526 60 47 2098 402 64 
Total rr,c:ome 2079.5, 31211.34 21116.30 12,411.53 

2 Expenan 
a) Cost of materi ala consumed 1,335.99 1,937.80 1,799.48 7,703 63 
b) Chariges In inventories or finished goods and work-In-progress 7.29 3.37 (2.11) 184.91 
c) Employee benefits expense 665 83 769 32 789,30 3,050.16 
d) Finance costs 392.52 34860 357.92 1,452 25 
e) Dep<eclatlon and amortisation expense 12408 124.48 14667 540 74 
I) Power and Fuel Expenses 292.15 442.58 381.ll1 1.539.69 
g) Other expenses 215,82 272 20 293.25 1,198 78 
Total expenses 3 033.07 3 898.35 3 766.32 15670.18 

3 Profit/ (Loss) before Exceptional Jtemt (1 ·2) {954.09) (769.01) {850.02) (3,268.63) 
4 Exceplional Items . . . -
5 Profit/ (Loss) before Tax (3-4) (954.09) (769.01) (850.02) 13,258.53) 

Current tax - -
Deterred tax . . . . 

I Tu expense . . -
7 Net Prolltl(Loas) for the PfflOd,Y.ar (6-6) (954.t:-9) (769.01) (850.02) (3,258.13) 
8 Other Comprehensive Income . 

A (i) Items that will not be reel a ssified to prorrt or loss . 27.71 . 27.71 
( 11) I noome tax relating to Items that will nol be redasalfleil to profit or loss . . . 

B (i) Items that win be reclassified to pro/It o, loss . - . . 
{ii) Income tax relating to items that will be reclassified to profit or IO$S . . . -

Other Comprehensive lneome (Net of tax) 27.71 27.71 
9 Total Comprehensive lneome {7+8) C9S4.09l 1741.30 1850.02! 13 230,92 
10 P~d-up equity share capita! (Face Value of Rs. 10 each) 649.93 64993 649.93 649.93 
11 Other Equity (10,872 19) 
12 Basic and diluted Eamlngs per share (In Rupees per share) (1~.68) (11 .83) (13.08) (50.14) 

See accomoanvlno notes to the umrnoited stanaalone financial results. 

1) The above standalone unaucMed financial results for quarter ended .11.119 30. 2022 ('lhe RMU1ts1 of Gokak Textlles Limited ('Ille Company') which are published in accordance 
with Regulation 33 of Ille SEBI (Listing Obligations & Disclosure Requlremems), 2015 have been reviewed by the Audit Committee of the Board and are subsequently. taken on 
record by the Board of Directors or the Company at their meeling held on August 10, 2022. The Results are In accordarece with the Indian Accounting Standards {Ind AS) 
p<esaibed under Sedlon \33 of the Companies Act, 2013 The slatutOfY Audltots have performed a limited review Oil the Results and have expressed an unmodified conclusion. 

2) The Company Incurred a net loss before tax of Rs.954.09 lakhs for quarter ended June 30, 2022 and It has accumulated losses or Rs. 3-4,203.83 lakhs as at June 30,2022. 
Further the Company's net worth is negative as at June 30,2022.The continuity of Ille operations of the Company Is dependent upon the continued operational and financial 
support of the Holding Company. · 

The Company has witnessed demand for its yams during lhe current period and the Management believes that it is likely to contir.ue. Dua lo adequate labour available at the 
Plant the Company will be able to meet the demand. Further the Company anUcipates co&l savings on raw materials and other operating expenses in the C1Jrrent year due to 
altemative options available. Currently, the Company does not have any external borrowings. n,e Board er Directora of the Company has also approved a Composite Scheme or 
Arrangement (Reier Note 4) to Improve the posHion of the Company, Accordingly, the Resu~s 01 the Company have been prepared on a going concern basi$. 

3) The Company operates in one segment only at standalone level, namely, Textile$. 

4) The Board of Directors of the Company. at their Board Meeting held on November 12, 2021, has Inter alia, approved the Composite Scheme ol Arrangemen1 ("the scheme") 
under Section 230 to 232 read with Section 66 and other applicable provisions of the Companies Act, 2013 and IM rules and regulations made thereunder. The Scheme, Inter 
a Ila, provides for: 
a. Amalgamation by way 01 absorption and ves1irpg of Suryoday One Energy Private Limited ("Suryodaf) with and inlo the Company and; 
b. Reduction or Share Capital and Re-organisation of reserves of the Company In a manner as set out In the Scheme, 

Toe "Appointed Date" as per the scheme is the April 01. 2021 or sucl1 other date as may be approved by tne Honourable National Company Law Tribtmal(s), for the purpose, of 
this Scheme. The Scheme as aforesaid shall be subject to nece&Sa,y approvals by the Stock Exchanges. ::.ecurilles and Exchange Board of India, Sl\areholders. applicable 
Jurisdictional Bench of National Company Lew Tribunal ('NCLT") and such other statUIOfY end regulato,y approvals as may be required. Pendjng such approvals, the Results 
riave been prepared without giving any e!fed to the said Scheme. 

5) The figures for the quarter ended March 31, 2022 are balancing figures between the audiled figures In res~ct or Ille full ~nanciat year :md the published year to date unaudited 
figures for the nine morrths ended Oecember 31, 2021 for whlcll auditors had performed limited re~iew. 

6) The figures for the corresponding periods have been regrouped and rearranged, wherever necessary, to make them comparable 

Place: Gokak 
Date: August 10, 2022 

....c=~ .... 
RR Patil 
{CEO&MD) 

( DIN; 07568951) 

-



Independent Auditor’s Review Report on review of standalone unaudited interim financial results 

To the Board of Directors of Gokak Textiles Limited

1. We have reviewed the accompanying statement of Standalone unaudited financial results of Gokak 
Textiles Limited (‘the Company’) for the quarter ended June 30, 2022 (‘the Statement’) being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing 
Regulations’).

2. The Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other 
accounting principles generally accepted in India and is in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS 34 and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 
any material misstatement.

5. We draw attention to Note 2 of the Statement which states that the Company has incurred net loss 
during the quarter ended June 30, 2022, it has accumulated losses and its net worth is negative as at 
June 30, 2022. The Management’s statement in respect of going concern assessment is set out in the 
said Note of the Statement. Accordingly, the Company’s unaudited standalone financial results have 
been prepared on a going concern basis. 

Our conclusion is not modified in respect of this matter.

BATLIBOI & PUROHIT 
Chartered Accountants 

National Insurance Building, 2;,a floor. 204, Dr D. N. Road, Fort, Mumbai - 400 001 . 
Tel . +91 -22- 22077942 / 22014930 • E-mail : auditteam@bnpindia.in 



BATLIBOI & PUROHIT 
Chartered Accountants

Continuation Sheet

6. We draw attention to Note 4 of the Statement in respect the Composite Scheme of Arrangement ('the 
Scheme') approved by the Board of Directors of the Company on November 12, 2021 with proposed 
‘Appointed Date’ of April 01, 2021 or any other date as approved by National Company law Tribunal 
(“NCLT’). Pending the requisite approvals for the Scheme as stated in the said Note, the unaudited
standalone financial results of the Company are prepared without giving effect to the said Scheme.

Our conclusion is not modified in respect of this matter.

For BATLIBOI & PUROHIT
Chartered Accountants
Firm Reg No. 101048W

N. S. Gaur
Membership No. 137138
Date: August 10, 2022

Place: Mumbai 
ICAI UDIN: 22137138AOSRKB2817

Natwarlal 
Sanwarlal 
Gaur

Digitally signed 
by Natwarlal 
Sanwarlal Gaur 
Date: 2022.08.10 
16:16:04 +05'30'

y 
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