General Manager, May 26, 2022
Department of Corporate Services,

BSE Ltd.

Phiroze Jeejeeboy Towers,

Dalal Street, Mumbai - 400 001

Security Code: 532957
Security ID  : GOKAKTEX

Subject : Outcome of Board Meeting held on May 26, 2022.

Compliance of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Madam,

In compliance with the requirements of Regulation 30 &33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the Board of Directors of the Company at their meeting held on May 26, 2022
have approved the Audited Standalone & Consolidated Financial Results for the
quarter and financial year ended March 31, 2022.

A copy of the aforesaid Financial Results along with the Reports by Statutory
Auditors of the Company, a declaration with regard to Auditors’ Report with
unmodified opinion on Standalone & Consolidated Financial Results is enclosed.

The Board meeting commenced at 2.00 PM and concluded at 5.20 PM.

Kindly acknowledge receipt.

Yours faithfully,
For Gokak Textiles Limited

Vipan Kumar Sharma
Chief Financial Officer

GOKAK TEXTILES LIMITED

Registered Office: #1, 2" Floor, 12" Cross, Ideal Homes, Near Jayanna Circle,
Rajarajeshwari Nagar, Bengaluru - 560 098
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com
GSTIN: 29AACCG8244P1ZX CIN: L17116KA2006PLC038839


http://www.gokakmills.com/

General Manager, May 26, 2022
Department of Corporate Services,

BSE Ltd.

PhirozeJeejeeboy Towers,

Dalal Street, Mumbai - 400 001

Security Code: 532957
Security ID  : GOKAKTEX

Declaration with respect to Audit Report with unmodified opinion to the
Audited Standalone & Consolidated Financial Results for the quarter and year
ended March 31, 2022.

Dear Sir,

We hereby declare that with respect to Audited Standalone & Consolidated
Financial Results for the quarter and Financial Year ended March 31, 2022,
approved by the Board of Directors of the Company at their meeting held on May
26, 2022, the Statutory Auditors, Batliboi & Purohit, Chartered Accountants have
not expressed any modified opinion(s) in their Audit Report.

The above declaration is made pursuant to the Regulation 33(3) (d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

Kindly take the above information on your record.

Yours faithfully,
For Gokak Textiles Limited

Vipan Kumar Sharma
Chief Financial Officer

GOKAK TEXTILES LIMITED

Registered Office: #1, 2™ Floor, 12" Cross, Ideal Homes, Near Jayanna Circle,
Rajarajeshwari Nagar, Bengaluru - 560 098
Telephone No. : +91 80 29744077 / 29744078 / 29744066, www.gokakmills.com
GSTIN: 29AACCG8244P1ZX CIN: L17116KA2006PLC038839


http://www.gokakmills.com/






















Notes

1) The above consolidated financial results for quarter and year ended March 31, 2022 ('the results') of Gokak Textiles Limited ('the Company') which are published in accordance with Regulation
33 of the SEBI (Listing Obligations & Disclosure Requirements), 2015 have been reviewed by the Audit Committee of the Board and subsequently taken on record by the Board of Directors of the
Company at their meeting held on May 26, 2022. The consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013. The statutory Auditors have expressed an unmodified opinion on the ve results.

2) The Group has consolidated accumulated losses of Rs.39,011.40 lakhs as at March 31, 2022 and the Group has a negative net worth of Rs. 15,783.93 lakhs. The continuity of the operations
of the Group is dependent upon the continued operational and financial support of the Holding Company.

The textile business has witnessed demand for its yarns during the current period and the Management believes that it is likely to continue. Due to adequate labour available at the Plant the
Company will be able to meet the demand. Further the Company anticipates cost savings on raw materials and other operating expenses in the current year due to alternative options available.
The power plant of the Subsidiary has also been operational now. Based on these reasons, the financial results of the Company have been prepared on a going concern basis.

3) Gokak Power & Energy Ltd, subsidiary company has filed the full and final insurance claim on 6 May, 2021 related to the damage of its hydro power plant, in the year 2019-20, aggregating to
Rs 353 65 lakhs. There were no further updates/communication from the insurer in this regard till the date of approval of these financial statements and accordingly, relevant adjustments /entries
for the claim receivable will be recorded in the books in the forthcoming financial year.

4) The Board of Directors of Gokak Textiles Ltd (*Gokak” or the Transferee Company”) at their Board Meeting held on November 12, 2021, have inter alia, approved the Composite Scheme of

Arrangement (“the scheme”) under Section 230 to 232 read with Section 66 and other applicabie provisions of the Companies Act, 2013 and the rules and regulations made thereunder. The
Scheme, inter alia, provides for:

a. amalgamation by way of absorption and vesting of Suryoday One Energy Private Limited (“Suryoday”) with and into Gokak and;
b. Reduction of Share Capital and Re-organisation of reserves of Gokak in a manner as set out in the Scheme.
The "appointed date" as per the scheme is the 1st day of April, 2021 or such other date as may be approved by the Honourable National Company Law Tribunal(s), for the purposes of this

Scheme. The Scheme as aforesaid shall be subject to necessary approvals by the Stock Exchanges, Securities and Exchange Board of India, Shareholders, applicable Jurisdictional Bench of
National Company Law Tribunal (‘NCLT") and such other statutory and regulatory approvals as may be required.

5) The figures for the quarter ended March 31, 2022 and March 31, 2021 are balancing figures between the audited figures in respect of the full financial years and the published year to date

unaudited figures for the nine months ended December 31, 2021 and December 31, 2020 respectively, being the dates of the end of the third quarter of the financial year which were subjected to
limited review by the Auditors.

6) The figures for the corresponding periods have been regrouped and rearranged wherever necessary, to make them comparable.

Date:  May 26, 2022 ( CEO & MD)

Place: Gokak Falls, Gokak { DIN: 07568951)





















	BSE Intimation - Financials BM - 26.05.2022 and unmodified opinon
	BSE Intimation - Financials BM - 26.05.2022
	unmodified opinion

	GTL Standalone
	standalone sebi report results - March 22 - signed
	GTL Console 2122
	Consol sebi results report - March 22 - signed

