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August 14, 2019

To, In,

The General Manager-Listing The Mamgex (Lishng),
115E Limited, National Stock Exchange of India Limited

firm Jeejeebhoy Towers, Exrhangc Plaza, Banara Kurla Complex,
#

Dela] Sheet, Mumbai A 4130 am Mumbal' - 400051

Erna Code: 533139 Symbol: GOENKA

Su utcume of Board Mam L15 held on August 14 2019

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India {Listing obligations and

Disclosure Requirements) Regulations, 2015, we infurm van that the Directors in their meeting held

today [August 14, 2019! which Commenced at 2:00 P M, and concluded at 04‘30 P.M. have lnter-alia,
approved the following:

1| [‘0 (ons1der and adapt lhc Iinnnrial results (or the uuurlcr ended June 30, 2019 and 1 Imltcd Review

Report tht-mu pnn,

21 To approve the date, venue and time or Annual General Meeting lor the yearended March 31, 2019.

3) To approve the notice conveningthe Annual General Meetingto be held on 27‘” September 2019.

4] To approve the directors reporrror the ensuing Annual General Meeting.
51 Ta appoint Mr. vishal Manseta practicing Cnmpznv Secretary as Scrutlnlser ior the eyoting to be

done and poll to be conducted atthe ensuing AGM.

6) To recommend rarappnlntment 0' Statutory Auditors

7) To adopt secretarial audit report proinded by Mr visnai N. Manseia, Practicing Company Secretary
3) Ta fix up the dates of Bank Closure tor the purpose oi ensuing Annual General Meeting fmm 24'"

September 2019 to 27‘” September 2019 (both days lncluswe)

91 To iix me up the record date for dispatch of notice and rix cutoff date ior evoting,

Thanking you

Regards,

For 505mm DIAMOND a. :swns LIMITED

waxwi
Nlnd LII Gcenka

GOENKA D|AMOND AND JEWELS LIMITED

Corp. Ott 1305, Panchratna, Opera House, Mumbat 400 004, India 111 (01212351 3102, 2362 0222 For 1022121676020
Regd, OK: 401, Panchrarna, Ms B, Ka Rasra, Johan Bazar, Jaipur 302 001,1nd1a'm. (01411 2574175 Flu (014112571305
eiiinii‘ accounts@guenkadmmondsxum thmm www.goenLad1amunds.mm ClN L‘6911EJ1090PU200565]



Independent Auditors‘ Review Report on Consolidated Unaudited Quarterly Financial Results of the

Companv Pursuant to the Regulation 33 ot the SEBl (Listing Obligations and Disclosure Requirements)

Regulations 2015 as amended

To the Board of Directors oi

Goenka Diamond and Jewels Limited

t We have reviewed the accompanying Statement at Consolidated Unaudited Financial Results (“the
Statement“) at Goenka Diamond and Jewels Limited (‘the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as “the Group“), lor the quarter ended June 30, 2019, being submitted by the Parent

pursuant to the requirement 01 Regulation 33 oi the SEBl (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended Attention is drawn to the tact that the consolidated tigures tor the conesponding
quarter ended June at), 2018 and preceding quarter ended March 31, 2019, as reported in these consolidated

financial results have been approved by the Parents Board at Directors. but have not been subjected to review.

2 This Statement, which is the responsibility at the Parents Management and approved by the Parent's anrd

of Directors, has been prepared in accordance With the recognition and measurement pnncrples laid down in lndian

Accounting Standard 34 “interim Frnancral Reporting“ (“Ind AS 34"), prescribed under Section 133 allhe Companies
Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in India

and in Compliance with regulation 33 ot the Listing Regulation Our responsibility is to issue a report on the

Statement based on our review at the Statement.

3. We conducted our review oi the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review oi Interim Financial Intonnatinn Panormed by the Independent Auditor of the Entity“, issued by the

Institute oi Chartered Accountants oi india, A review at intenm financial lniormation consists at making inquiries,
primarily oi persons responsible for financial and accounting matters, and applying analytical and other review

procedures, A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit, Accordingly, we do not express an audit opinion.

We also perionned procedures in accordance with the circular issued by the SEBl under Regulation 33 (B) oi the
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended. to the extent applicable

4. The accompanying consolidated financial results are presented in accordance With the requirements of

Regulation 33 oi the SEBi (Listing Obligations and Disclosure Requirements) Regulations 2015 and include financial
results 01 the lollowing entities

Sr. No. Name of the Entity Relationship
1. ME. Diamonds LLC Subsidiary

2 Goenka Diamond and Jewels DMCC Subsidiary

3 Solitaire Diamond Exports Subsidiary

5, (a) The holding company has not translated tollowing monetary items denominated in foreign cunency as at the

ouarterended closing rate and has been carried lorward at the rate as at Sist March 2015. 31*i March 2016. and /or
31st March 2017, which is not in accordance wrth indrAS -21 'The Effect oichanges in Foreign Exchange Rates“ and

accounting policy followed by the group.

i. Trade receivable amounting to Rs, 69703.i8 lacs
ii. Trade payables and other payable amounting to Rs 29717.66 lacs

The Holding Company has not provided ior cumulative exchange gain (net) on the above items amounting to Rs,
3779.63 lacs including exchange loss amounting to Rs 97,62 Lacs pertaining to the quarter ended June 30, 2019
Accordingly. exchange loss lor the quarter ended June 30, 20l9 is understated by Rs. 97.62 Lacs The Holding
Company has not recognized deterred tax charge at Rs 25.35 lacs lor the quarter ended June 30, 2019.

(b) The Holding Company has defaulted on repayment oi loans taken train the banks due to which the bank
have recalled their loans and have initiated legal actions The Holding Company’s management has decided nott
provide interest on such loans and consequently based on the calculation done by the management total interes
amounting to Rs. 11118.57 Lacs determined at estimated rates. has not been provided tor in the books oi accounts



including interest amounting to Rs 718.41 Lacs pertaining to the quarter ended June 30, 2019. Accordingly,finance cost ior the quarter is understated by Rs 718 41 Lacs

Had the exchange diiierence and deierred Bx thereon as stated in para (a) above and interest on loans as stated in
para (b) above been provided, the loss tor the quarter would have been increased by Rs. 841 41 Lacs,

(c) We draw attention to Note No. 2 and 4(b) oi financial results regarding deiault in repayment oi loans and
interest to banks (including ARC) owing to which the banks has classified the account as NFA and recalled its loans
and has initiated various legal actions for recovery oi its dues including legal action initiated under SARFESI Act. The
Recovery oi Debts due to Banks and Financial institution Act, 1993 and Insolvency and Eankruptcy Code, 2016.which are still pending ior hearing, The outstanding loan balances due to banks (including ARC) amounting to Rs.
9770.13 Lacs tor which no confirmation] statements have been obtained and are subject to reconciliation and
subsequent adjustments.

(d) No provision ior the expected credit lossl impairment relating to overdue Trade Receivables oi Rs. 75235.71
Lacs has been recognized as per the requirement oi Ind» AS 109 "Financial Instruments" in view oi detaults in
payment obligations by the Trade Receivables on due date, non-recoveries irom Trade Receivables, non-
confinnationsl reconciliation from Trade receivables, initiation oi legal action/ suits against Trade Receivables by the
holding company, notices/ summon irom Eniorcement Directorate, Reserve Bank of India, DevelopmentCommissioner oi Surat SEZ and in absence oi clear iorward looking iniormauon regarding outcome at pending legalactions initiated and time irame and quantum oi realisability ol these Trade receivables. we are unable to determine
the amount oi expected credit loss/ impairment based on provision matrix as per the reoUirements oi ind-AS 109
“Financial instruments“ and its consequential impact, on the financial results.

(e) No provision tor investment in an entity by way oi Optionally Convertible Debentures amounting to Rs.
574.82 Lacs (including accrued interest) has been recognized as per the requirement of lnd- AS 109 “Financial
lnstniments'. The net worth oi above entity is negative and based on :easonable and supportable information
regarding the current financial status and business condition oi the entity, there has been significant increase in credit
risk and there could be delay/deiault in recovery oi this amount Considering the above, we are unable to comment
on the amount oi impairment and its consequential impact, on the consolidated financial results,

(i) The Inventory oi holding company has been taken on the baSis ol physical verification carried out by the
management as at the quarter-end and its valuation is based on determination oi estimated net realizable value and
specific identification which involves technical iudgment oi management. We have relied upon by the physicalverification and valuation oi the inventory as cerdfied and determined by the management.

(9) Balances with Banks amounting to Rs 25.20 lacs (debit balances) and Rs. 1075.54 lacs (credit balance) atthe quarter end, Trade Payables and Other Cunent Assets and Liabilities oi Holding Company are subject toconfirmations and consequential adiustment thereoi

5. Material Uncertainty related to going concern

The Group‘s operating results have been materially aiiected due to various iactors including nonrrealization oi Trade
receivables. defaults in repayment oi loans and interest to banks, non-availability oi finance due to recall oi loans bybanks in consortium, legal actionsl insolvency proceedings initiated by banks against company ior recovery oi itsdues, notices/ summon irom Eniorcement Directorate, Reserve Bank oi India, Development Commissioner oi SuratSEZ and irom other regulatory authorities. pending cases with National Company Law Tribunal, Debt RecoveryTribunals and other courts ior recovery oi banks dues and attachment oi company's properties, assignment andtransier of dues oi banks in tavor oi an asset reconstruction company (ARC), pending income tax demands and
consequent attachment oi bank accounts by income tax department, reliance on cash sales ior meeting out
expenses. overall substantial decrease in volume oi business and sales, non-payment oi statutory dues and taxes,overdue creditors, etc We are also unable to determine the impact oi actions and iorthcoming actions that may be
taken by various legal and statutory authorities due to various iactois mentioned herein above. These events causesigniiicant doubts on the ability oi the group to continue as a going concern, The appropriateness oi the goingconcern assumption is dependent on the group‘s ability to raise adequate finance from alternative means, settlementoi holding company's due irom banks and ARC and or recoveries irom overseas Trade Receivables to meet its shortterm and long term obligations as well as to establish consistent business operation. The above situation indicatesthat material uncenainty exist that cast significant doubt on group's ability to continue as a going concern.

Based on our review, Wl|h a exception oi the matters described in para 4(a) to (g) above, where we have not beenable to determine the possible eliect on the financial results and financial impact oi the matters described in item4(a) and (b) above and considering the iacts stated in para 5 regarding material uncertainty relating to GoingConcern. nothing has come to our attention that causes us to believe that the accompanying statement oi unauditconsolidated financial results prepared in accordance with applicable accounting standards i.e indrAS prescrunder Section 133 of the Companies Act, 2013 read With relevant rules issued thereunder and other recognizaccounting practices and policies has not disclosed the iniomiation required to be disclosed in terms oi Regulation



ol the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the
manner in which it is to be disclosed, or that it contains any material misstatement

S. We did not review the interim financial information / financial results ot three subsidiaries included in the
consolidated unaudited financial results whose interim financial inlurrnation /flnancial results rellect total revenues of
Rs. 1110 lakhs, total net loss alter tax of Rs 3264 lakhs and total comprehensive income ol Rs NlL, lor the quarter
ended June 30‘ 2019‘ as considered in the consolidated unaudited financial results. These interim financial
inloimalion l financial results have been reViewed by other auditors whose reports have been lurnished to us by the
Management and our conclusion on the Statement in so tar as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures periormed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Ummed Jain & Co.

Chartered Accountants

Membership No V

'

’

LIDIN: 19137970AAAAAR8905

Mumbai

August 1‘, 2019
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m.» =Iu|l he pmwam as and when Illa mlunuallnn regmllng quanlum am! . ll mm: o! mnllsalmn no.“ that mm mccwablrs ls «scammed ln mpm l»
mam.“ u. 0CD, LhL-(omp‘ny mum fllal me .mmlm shall l» mover“! as m llm terms 0! repaymem
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Limited Review Report

To Board of Directors oi Goenka Diamond and Jewels Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Goenka Diamond and Jewels Limited (“the Company") for the quarter ended June 30. 2019
attached herewith, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended).

This statement is the responsibility of the Company‘s Management and has been approved by the
Board of Directors. This Statement has been prepared in accordance with the recognition and
measurement principles laid down In Indian Accounting Standard 34 “Interim Financial Reponing"
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder, and other accounting principles generally accepted in india and in Compliance
With regulation 33 of the Listing Regulation Our responsibility is to issue a report on the Statement
based on our review of the Statement.

We conducted our rewew in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information Performed by the independent Auditorof the Entity’ issued
by the institute of Chartered Accountants oi lndia This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are tree ot material
misstatement. A reView is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provtde less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl under
Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015. as amended, to the extent applicable.

. (a) The company has not translated following monetary items denominated in foreign currencyas at the quarter ended closing rate and has been carried forward at the rate as at 31st March
2015, 315‘ March 2016, and l or 3151 March 2017, which is not in accordance with lndrAS -21 “The
Effect of changes in Foreign Exchange Rates‘ and accounting policy followed by the Company.

i Trade receivable amounting to Rs.69806.99 lacs
ii. Trade payabies and other payable amounting to Rs 29717.65 lacs
iii. Loans and Advances to subsidiaries (including accrued interest) amounting to Rs.1841.57

lacs

The company has not provided for cumulative exchange gain (net) on the above items amountingto Rs.3905 46 lacs including exchange loss amounting to Rs. 102.17 Lacs pertaining to the quanerended June 30, 2019. Accordingly, exchange loss for the quarter in understated by Rs. 102.17
Lacs. The Company has not recognized deferred tax charge forthe quarter amounting to Rs, 26.56
lacs.

(b) The Company has defaulted in repayment of loans taken from the banks due to which the
banks have recalled their loans and have initiated legal actions, The management has decided not
to provide interest on such loans and consequently based on the calculation done by the
management total interest amounting to Rs 11118.57 Lacs detennined at estimated rates, has not
been provided for in the books of accounts including interest amounting to Rs.718.41 Lacs
pertaining to the quarter ended June 30, 2019, Accordingly, finance cost for the quarter is
understated by Rs.718,41 Lacs.

Had the exchange difference and deferred tax thereon as stated in para (a) above and interest on
loans as stated in para (b) above been provided. the profit after tax for the quarter ended would
have been increased by Rs. 847.14 Laos,

10) We draw attention to Note No. 2 and 4(b) of financial resuls regarding default in
repayment of loans and interest to banks (including ARC) owing to which the banks has classified
the account as NPA and recalled its loans and has initiated various legal actions for recovery of its
dues including legal action initiated under SARFESl Act, The Recovery of Debts due to Banks and



Financial Institution Act, 1993 and insolvency and Bankruptcy Code, 2016, which are still pending
for hearing The outstanding loan balances due to banks (including ARC) amounting to Rs,
9770.13 Lacs for which no confirmation/ statements have been obtained and are subiect to
reconciliation and subsequent adiustments.

(d) No provision for the expected credit lossl impairment relating to overdue Trade
Receivables of Rs. 69877.79 Lacs has been recognized as per the requirement of ind» AS 109
‘Financial instruments" In view of defaults in payment obligations by the Trade Receivables on

due date. non-recoveries from Trade Receivables, nonconiirmationsi reconciliation irom Trade
receivables, Initiation of legal action/ suits against Trade Receivables by the company, notioes/
summon to the Company from Enforcement Directorate, Reserve Bank of indie, Development
Commissioner of Surat SEZ and in absence of clear forward looking information regarding
outcome of pending legal actions initiated and time frame and quantum of realisability of these
Trade receivables, we are unable to determine the amount oi expected credit toss/ impairment
based on provision matrix as per the requirements oi lnd»AS 109 “Financial instruments" and its
consequential impact, on the financial results,

(e) No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to
Rs, 1505.32 Lacs (including accrued interest) and investment In an entity by way of Optionally
Convertible Debentures amounting to Rs. 574 82 Lacs (including accrued interest) has been
recognized as per the requirement oi lnd- AS 109 “Financial Instruments“. The net worth of above

subsidiary and entity is negative and based on reasonable and supportable information regarding
the current iinancial status and business condition of these entities. there has been significant
increase in credit risk and there oould be delay/default in recovery of these amounts, Considering
the above, we are unable to comment on the amount of expected credit loss/ impairment and is
consequential impact, on the financial results.

(i) The Inventory has been taken on the basis of physical verification carried out by the
management as at the quarterend and its valuation is based on determination of estimated net
realizable value and specific identification which involves technical judgment oi management. We
have relied upon by the physical verification and valuation of the Inventory as certified and
determined by the management.

(9) The company has made investment of Rs. 2.03 lacs and has given advance oi Rs.59.7B
lacs to its subsidiary namely MB. Diamonds LLC and has made investment of Rs. 7.44 lacs in its
subsidiary namely Goenka Diamond and Jewels DMCC, the netrwonh of these subsidiaries is
negative, The Company has not made any provision for impairment against these investments and
advance

(h) Balances with Hanks amounting to Rs, 25.20 lacs (debit balances) and Rs. 1075.54 lacs
(credit balance) at the quarter end, Trade Payabies and Other Current Assets and Liabilities are

subject to confirmations and consequential adjustment thereof.

Material Uncertainty related to going concern

The Company's operating results have been materially affected due to various factors including
non-realization oi Trade receivables, delauits in repayment oi loans and interest to banks, none

availability of finance due to recall of loans by banks in consortium, legal actionsi insolvency
proceedings initiated by banks against company for recovery of its dues, notices/ summon irom
Enforcement Directorate, Reserve Bank of india, Development Commissioner oi Surat SEZ and
fmm other regulatory authorities, pending proceeding With National Company Law Tribunal, Debt
Recovery Tribunals and other courts for recovery oi banks dues and attachment oi company’s
properties, assignment and transfer of dues of banks in favor oi an asset reconstruction company
(ARC), pending income tax demands and consequent attachment of bank accounts by income tax
department, reliance on cash sales for meeting out expenses. overall substantial decrease in
volume of business and sales. non-payment of statutory dues and taxes, overdue creditors, non
realization of loan and interest thereon from a subsidiary etc, We are also unable to deterrnine the
impact of actions and forthcoming acu’ons that may be taken by various legal and statutory
authorities due to various factors mentioned herein above. These events cause significant doubts

/7’Non the ability of the company to continue as a going concern, The appropriateness of the going // 0

concern assumption is dependent on the company’s ability to raise adequate finance fromi L, .i ~

alternative means, settlement of its due from banks and ARC and recoveries from overseas Trade
‘ '

Receivables to meet its short term and long term obligations as well as to establish consistent



business operation The above situation indicates that material uncertainty exist that cast
significant doubt on company‘s ability to continue as a going concern

Based on our review, Wim a exception of the matters described in para 4(c) to (hi above, where we
have not been able to determine the DOSSlble eliect on the financial results and financial impact of
the matters described in para 4(a) and (b) above and considering the facts stated in para 5
regarding material uncertainty relating to Going Concern, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards i e. ind-AS prescribed under Section
133 at the Companies Act. 2013 read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the inlormation required to be disclosed in
terms of Regulation 33 at the SEN (Listing Obligations and Disclosure Requirements) Regulations
2015 (as amended) including the manner in which it is to be disclosed, or that it contains anymaterial misstatement,

For Ummed Jain & Co.

Chartered Accountants

ICAI Firm Regn No, 119250W

Membership No:

UDIN: 19137970AAAAA08757

Mumbai

August 14 ,2019
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Slalemem ol Unaudited Slanolalonc Financial Results fur llte quarter :11de June so. 2019 pmparzd in wmylizllc: with ttle Indian Accuunfing
Slandara (iniulsl

STANDALONE

5R
3 MONTHS ENDED YEAR ENDED

N0
PARTICULAR

‘

June 30, 21719 March :1, 2019 June 30,2012 Maren 31,2019

Ulnudilzd Andikd Unzudilzd Audited

l Rel/emu:

(2) Revenue lrom operannns 133.19 325 22 51 72 cal 72

lo) O|hcr lnrorne all 73 3799 59 39 l5717

l'ntal lneome (11ml operations 172.23 563 27 21.61 0011.59

2 Expenser

(:1) Coisl cl malcrrals ennsumeil/ soul mm: 100 (to .11 50 505 95

(b) change in lnvcnlnries ol nruslterl gimds, Wm‘kdllv , 97 96 7 22 las 18

prognss nnd sloc
*

trailc

lcl Employee hrllcills expenses is 92 lo 121 IE 11 no 30

(a) finance masts 7 (Refer Nole N0 4(a)) 15.30 ll 44 13 90 39 95

la) Depicelalion and amnritsallon expenses 11 lo 12 40 12 35 a9 92

(I) ether expenses l7.51 la DI 2260 8016

Tnial Fxpemes 157.54 56323 115.75 07052

3 P111!“ lloasl bell": tax and :xrzpfluna ms (1le 11.59 0.11 124.15) (61.63]
4 Empllonnl ilnms , ,

s .

5 I’ll-[1t anarl oerare iax 1341 1160 0." 121.15) 151.031
a lunar": Tax

Curmm ‘rnx . . . ,

Deierrerl Tnx 1 .17 1.00 10.71 I] .17

Tom lax expenses 1.37 1.00 10.73 13.37

7 Nel (Loss) aller tax lsol 10.32 lllasl lawsl 175.01»
ll Otner Comprenenaire lnrume

(a) llrms lhal ill not lic rcclasslneil io pmlil or loss , n32 . 032

(la) lncmne mx mlallng in items trial wl|l nnt tic lcdasslllcd tn

pmhl nr km
‘ (0'24) ,

(U 24)

(r) Menu lhal Will be mlnsstlicd lo prom or loss . . .
s

(ill lrmnne lax mlahng in llrms llrat wtll nol be reclassilreu |U

prnrilnrloss . ,
v .

Total O|hu Conlpmhnuslve lneome/ llarsl - 0.53 - nos

9 Total Comprehensive llmsl lo. ilie period 17.3) 10.32 40.121 [um (74.32)

lu Pnldvup Equlty sllarc- Qplml l Face Value per share M: l /.)
3,1701» 3.17000 3.17000 3,170.00

ll attic-r Enuriy ( Excludlng Revalunhnn Rename) , 22975.25 , 22,275 7.5

12 Earning per sharcs in =1. 1 Mil Annualized l

Basin 0.00 10.00) (0 ul, (0 02l
Dilulrxi 0.011 (0.00) 10.0“ 10 ml

Nolcs:

l Adopllon uf llld as 115 . Leases

EHL-(hw: 1mm 1si April, 2019. itte Company adopted Ind A5116,“ Leases‘, 115mg tlre nlodIfiL-d mtrnspL-(hve mntnod, The Cumpalw does nnl 1min» nm

nrnnncanr nnparl on Adoplillm of line standard

2 Load sank Pmurlb Naomal Bank, im m-haliafall mnsnrliunl ltnnls, had lsmed m-sn noncp u/s1slzloltlic SARFAESI Acl lam-r wllhdxawlllg lb earlier

name) on maker 22 2011 lor nn amounl of R5 216.62 (mm: llwcd by company in line consoronm lannks (excluding dun nl nnr eankl and Asset

Reennstruennn Company up tn March 3|, 2m, wlnm is pending lor runner proceedings rnerualtur, ilunng the pwvlnus annrler Corporanon Bank

has film pctlllnn wiln Nahmlal Cnmpany Law Trilninal underSccmm 711i tire lrmlmrcy and Bankruptcy Colic. 2016 [or tnlhahllg mrpumh‘ In’alveni'v

lcsnllnlon process iylni-ti is ml] penning ror hci‘lrlng. Fullllcl, Mumbdl DRT lras Issued summons daicri lime 3, 2019 cm applicannr. madc by nnc- oi the

bank inninr semen 19(1) in Tim Rctovcry nl chls ilne |0 Banks and Flnnncinl lnslnnnnn Act, 1903 lnr ruLllvury nr an amaunl nl Rs. 5c. 92 crnrc-s novel

by Company lo llic brink which is pending mr nearing Two lenilcr banks hrlvu alrcnrly translnrmn and assignud m onlsmmllng ilues agaliml Cnmpnnv
to an Asrci Rumnslmctwn Company One Time Scukmelu lolsl Proposal) Mlhmlfll'd by campany lo b01116 lias been lent-mu by the ionic banks and

some lranl lias nxrucstiui to improw the 01's proposal.
The rompnny has also renal/ail enquiry and sunrmnn notices from Enlarcemmt Dircctoralc in rcspccl oi non mnycry nl ilues intm overseas lrniir

rareltubles agalnsu wlutll lllc company llas sulmutteil in reply and has noi rccrcyea nriy funhu queries nan. Enloru‘munl Dlnxlorene |lll dale. Tire

Company llas also mievcil slron cause “(they llnm Rcscruc Bank of India [REll Inr rumnnnlrsanon olcxport bills wtllnn IJ'lL' penal! prerntierl under lllc

Forl‘lgll Exchange Mnllagemenl Ari, wee, lo wllicli tlie cnmpmy has rcplllzd. Tlrn Company rim also recieyea straw (any: nnncc fmm ollii-c of un-

Deielnpini-nt rrrmmrasinnnr. sii mi 5:2 regarding rennin nrlnrmmpllnnms anil non~ realisation nl export prom-as, whlch is pending lor linnl huanng
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Siarernaui bi Unau d SlandaloT-ie Finin€ia| Rear-Tn Tor The quanu ended Time an, 21:19 prepared in compliance wiih The Trrdian Accounring
sraridard [Ind-AS)

The audiiors in Their reporT on anancial sraTemenT Tor The year ended march 31, 2019 have given disclaimer or opinion on The hasrs or ohservabons mm

The Company's operab‘ng resulis have been maienally aimed due To various [actors meluilmg mnrreahmhcn oi Trade receivables. nonavailabr rry oT

hnanee due To Mn“ oi loans by banks in cransornum, legal acuon irriiiaiod by banks agamsl mmpany Tor rpeovery oi irs- uues including mibaiiog

corporale insolvency resolurion process wrlh NCLT under Insolvency and bankrupTi-y Code and Tor airaehmeni oi mmpany's properTies, assignmbrir

aml Transier oi ilues oi |wo bank m Tavbr o1 an assel roconslniclron mmpany, pending meome Tax demands and consequcni allachmonl at bank

accouois by lncoroe Tax deparimeni, reliance on cash aoloi Tor meeung oui expenses, oieraTT subsianbal decrease or volume or buriness and sales, non.

paymT-nl o1 sraruiory dues and Taxes, overdue crediiors, deiauTTs m repayirieni oT loans and mierosl To banks, non realiaabori o1 mieresi on loans To

subsidiary eTc, which casi douho on The abiliTy bi The Company To mnnnuc as going :ancm The managemeni is oi The view ThaT due To eerlain

uninvourable developmenis and slugghsn model in earlier Munch, The reeanery nnm naiie rieeiyables are slow and There is a mlsmalch in The rarh

flnw resnlnng in uelaulr in paymenr To ereiirrors. paymene oi namiory dues and repaynaeni oi dues To banks mving To which haan have classified The

aecoimi as NPA and recalled Their loans. The managemenl is hopehil inar Those Trade receivable; shall be recovered as The company has Tnioaied legal

action by way or sending legal norm and hling «Tun ease. The company has filed legal suns in Mumbai Thgh (ouri agamsT maronly bluebmrs

border, The managemenT is TaTong all possible srens To revive The business operabons and has earned prom during The quarler The Company has

nppmdclwil cooserliuin bankers and ARC Tbr seiileinenl or loan deer and assumes ThaT Company wlll bave adequa|e oash Tloiv Trom exporr realisaiien

To denay iTs enare iTebT obligauon and paymeni To ereihiurs in phased manner. A| The same nme, managemoor is hoperul ural 11 erT be able To raese

aileouare anauce hem rnTernaT accruals and .rlTernaTe means To meel iTs shorr Term and long Term ohligaiions Henre, The aeeounis bi The Company an-

niepared on going concern basis

Traile Receivables, Trade payables/oiher payables and Loans and advanie given To a subsidiary denominalod in Toreign currency have run been

resiared banal on exehange raTe as ai The year end Thea-e Trade Rucewablm and Advances have been earned iorward based on exchange rale as aT le

enil oi Man-h 31, 2015, March 31, 2016 and / or as in end oi March 31, 2017, as i1 is dwmcd prudem noT To Take eogniiance or unrealiseii exehange
diiierenee on nobonal basis one To micerrainbes TerTr regard in expecreu Time Trarue Tor realisaboo bi Trade Receivables and loans and advances in

subsidiary Comriiunlly, The paymenT lo eioiiiars is also dependeni on rimavery hum Thiue Trade reeeivables The company shall aceouni Tor The

acTuaT exdiaiipe diliereoee ai The bane oi roalizaTion oi These Traile receivables, Loans and advances and a1 Thu Time o1 paymrnT To bade sredilius/ orher

payables

As The promorerr or The Company baye approached unbnrklum banks and ARC Tor aeiTTemenT oi enure um, envrsagmg piuepaymeru of princinal
.rrnbunT againsT working capiinl loan dues, The board in earlier year have ileciueil mi To provide Tnleresr on working Capllal borrowrngs availed by The

Company Accordmgly, no mTeresT liabiTiTy has been provided Tor The Trnancial year ended March x1, 21117, March 31, 2013, March 31, 2019 and nuarier

ended Tune :11, 2mg ruirhor, no ronnrmaiion. and/m soremenTs have been ueurveil Trom lender banra and an aesei mcmblzuztlon company (ARC)

having ouislandurg duos amounng Tb Rs. 97711 13 lacs and various banks havuig dohil balance o1 Rs. 2520 Lacs 8r credil balance or Rs 1075 54 aT The

year end, However, The inanageincni To The bosT oi ns knowledge and honor have recorded all The Transacnons.

Had The exchange gaurs/Toss as reierred in para Tia) above and deierreiT iax assees Thereupon and mTeresi in para 41b) abbve been aeeounred Tor, The

prom aiier Tax in The sianilalone hnanerals man"; Tor The quarierended Tuni- 20, 21119 wnuld have been deal-med by Rs. 547 H Lats,

The aniliaus have made observabmr regaruiirg non reeongron or expeeied ereihi (ms on Trade receivobles, loan and advances (including accrued

mn- sTl given To su . iary and Tnveslmenl in oonooally Convorlihlc chchuTL-s (including :«rued inieresTT. The managembni of The VIEW TTraT in

view or cburl cases uniialed agaTnsT The Trade rec-enables and looTrurg To The ur crummy regarding uure Tramo and nuanium oT rmlisaiioir Trorn Thesi-

Trade receivables. arnouiil or expeered credii lusv (Eqmmd To Tie reengnrroi oarmoT he eaTimaTeiT The same shall be provided as and when The

Tniormauon regarding ouanhirn and Time name oi realisalion Treni These Traoe receivables is asceriained wiTh regard To loan Tmcludmg accrued

iiiirresl) due Trom subsidiary, The same is 111 The naTure m long Term loan Tor aei up oT blmrwss or The subsiiliary and is pari oi nei rnvesnueai in The

subsidiary The operahoii or The subsidiary sliall soon be revived and mew loans Will bi» iaovered in near hirure ln respei or invesrmeni in 0CD The

company assumes Thai The amounT mall be nwvelcd as per The Terms oT repaynuni.

willr n‘ghrd To audiTors observarinn in siandalone iinaocial sraremenT regarding nnn-px‘nvhmfl Tor irnpairirieni agairasr rnvesianeni in yubsriharies

aiuouniing in Rs 2113 has and Rs '7“ Taes, The managemenl is or The view Thai The mvesbrienl in subsidiary Ts in The narure oi Tong Term invoshnenl

and The subsidiaries have subsrannal business value

The Company has adopred To i1

Sogmeol“

~1ose segmbni iniorinannn only in ennsolrdaieu Tinancral resulis as per The reooirerneni oi 1nd as Tux “Operannp

T'igures Tor The previous periods are re—elassineil/ rear-ranged/ Togroupeil wherever necessary

For Guenka Diamond is lewesl er
‘

“1&4 Q94”
rlare- Mumbai

,

Nandlal Gnenka

DaTe : Augusr M, 2m chairman
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UNAUDITED SEGMENT WISE CONSOLIDATED REVENUE AND RESULTS FOR THE QUARTER ENDED IUNE 31:, my

Fanimlars

1. Segment Revenue

(a) Diamond

(‘0) Jewellery

11) Unduuuble

Tab]

2. Segmem Remix;

11) Dxamnnnl

(by Jewellery

(c7 Unanoeable

Tonal

Less: 1;) Imam

(m 0th lneome

(m) Umllncdble Expenses / [mm

mm mm Bdnm Tax

( z in Lacs)

CONSOLIDATED

3 Month Ended June a Munch Ended 3 Munm Ended June Yea: Ended March 31,
so, my March 31, ms: an, 2113 1019

Unaudfled Unrevizwcd Umeviewed Audned

27,117 524 b7 57 94 658 69

111.52 .
L

.

138.58 524.57 57.94 655.69

36 99 567 71 9 93 mo 5»

(63 34) (688.27) (0.06) 1902 11)

125.351 1120157) 9192 [195,751

(16 30) (um) (13 <10) (59 95)

um 37 99 39 19 157.17

(um 19} (2 as) my 42) (219 77

(153.11. 1103.111) 1113.521 11324.31]


