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@ May 29, 2019
o, Ta,

The General Manager-Listing, The Manager [Listing],

B5E Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400 001 Mumbai = 400051

Scrip Code: 533189 Symbaol: GOENKA

Dear Sicf Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India [Listing obligations and
Disclosure Requirements) Regulations, 2015, we Inform you that the Directors in their meeting held
today (May 29, 2019] which commenced at 1:00 P.M. and concluded at 04:30 P.M. have inter-alia,
approved the following:

= To adopt and confirm the Audited Standalone and Consolidated Finandcial results for the guarter
and year ended March 31, 2019 together with Auditor's report thereon,

We entlose the following:

1. Apperoved Audited Standalone and Consolidated Financlal results for the quarter and year ended
March 31, 2019 together with Awditor's report thereon,

2. Sagned Modified opinion on Standalone Statement on impact of Audit gualifications (Tor suwdi
report with madified opinion) submitted along-with Annual Audited Financial results

3. Signed Modified opinion on Consolidated Statement on impact of Audit qualifications (for audit
report with modified opinlon) submitted along-with Annual Audited Financial results.

4, Noted resignation of CFO

5. Ratifscation af appaintment of M5 Nidhi Kanoongo as Company Secretary

Kindly take the same on recprd,

Thanking you.

Regards,
For G KA DIAMDND & JEWELS UMITED

COMPANY SECRETARY

Encl.: As above

GOENKA DIAMOND AND JEWELS LIMITED

Corp. CHE: 1305, Panchrama, Opera Howe, Mambai 400 004, Indim Tell: (022) 2961 3102, 2362 011 Fau o (010 16T &0
Regl. Of.: 401, Panchraima, M.5.B. Ka Rasta, Johari Bazar, Jaiper 302 003, India Tel: (01413 2574175 Fax : (01400 2573304
email 1 accountsip grendodismonds.com Wk | www goenbndiamends.com TTN L1691 1R] 1 ¥0PLCO0565]




1. We weve engaged 1o sudil the accompanying statemend of standaione financial results of Goenka Diamond
and Jewels Limited (the Company’) for the quarier and year endad March 31, 2016 (the Stalement’), attached
herewith, being subemitied by the Compary pursuant 1o the requirement of Regulation X3 of the SEBI (Listing
Chbiigations and Disclosure Requirements) Reguiatiors, 2015, as amended (the Reguiation), read with SEBI
Crular No. CIRICFDFACSZN) 16 dated Judy 5, 2016 (the Circular). The standaliona financial resulls for the
quarter and year ended March 31, 2019 have been prepared on the basis of the reviewed standalone financial
results for e nine-month penod ended December 31, 2018, the annual standalons financial stalements a8 af
and for the year ended March 31, 2014, and the relevant requirsments of the Reguistion and the Ciecular, which
ara the responsibility of e Company’s managemen! and hawe been approved by the Board of Direcions of the
Compary.

2. Our responsibility &5 to express an opinion on these standalons fnancial results based on our review of the
standalons financial resulls for e nine-month period ended December 31, 2018 which was prepared in
acooniancs with the recognition and meaasurement principles laid down in Indian Accounting Standand (ind AS)
M Intarim Financial Reporting. specifiesd undar Section 121 of the Companies Act 2013 read with relevant niles
issued thers-under and other accounting principles genarally accepted in India; our engagement for audit of the
annual standalone financial statements as at and for the year ended March 31, 2019 and the relevant
requirements of the Regulation and the Circular

3, We are required 1o conduct cur audlt of [he Statement in accordance with the Standards on Auditing specified
under Saction 143(10) of the Acl Those standards require [hat we plan and perlom fhe audi o obiain
reasonable assurance aboul whether the Financial Stalemant is free of malerdal misstalormenl An audit
inchades examining, on lest check basis, evidence supporting the amounts disciossd in the Statement. An audit
Blsa inciudes assessinyg the AccounSng prnciples used and significant estimates mada by the management.
Because of the significance of matter described in the Basis for Disclaimer of Opinion section of our report and
due 1o the potential interaction of the uncertaintes, their possible cumulative effect on the financial stalements
and non-avaiablity of sufficient appropriate audit evidences, we ane unable to form an opirion on the Financial
Slatements

4. Basks of Disclaimer of Opinion

{a) The company has not transiatad following monetary ilems denominated in foneign cumency as o the year
ended closing rale and has been camied forward &t the rale as af 31st March 2015, 31= March 2016, and /
e 3154 March 2017, which is not in accoedance with Ind-AS -21 "The Effect of changes in Foreign Exchange
Rates® and accounting policy icilowed by the Company.

I, Trade receivable amounting to Rs. 65,806.59 s

i Trade payables and other payable amounting io Rs. 29,717 .66 lacs



i Loans and Advarces to subsidianes (including accrued interest) amounting to Rs. 1,810.52 kacs

The company has not provided for curulaive exchange gain (net) on the above Bems amounting 1o Rs.
4,007 63 lacs including exchangs loas amounting 1o Rs. 455.45 Lacs and exchange gain amounting i Rs.
2,919.62 Lacs pertaining to the quarier and year ended March 31, 2019 respectively. Accodingly, exchange
loss for the quarier in understated by Rs. 455.45 Lacs and exchange gain fof the year is understabed by Rs.
2,919.62 Lacs. The Company has not recognized dafemed tax asset amounting to Rs, 320.74 lacs on te
cumidative exchange gain (nel) including deforred tax charge for e quarier amounting to Rs. 11842 lcs
and delerred tax credit for the year ended March 31, 2019 amounting to Rs. 755.10 Lacs.

{6} The Company has defaulied in repayment of loans taken from the banks due 1o which the banks have
recalied ther loans and have initialed legal Bctions The management has decided nol ko provide irerest on
such inans and comsequently based on the caiculation dane by the managament iotal interest amounting ko
Rs. 10,400.16 Lacs determined at esSmated rales, has not been provided for in the books of accounts
inchiding intares! amounting ko Ris. 876.79 Lacs and Rs, 3,844.35 Lacs partaining o the quarier and year
endid March 31, 2010 respestively. Accordingly, fnance cost for the quarter and year |s understaind by Rs.
BTE.79 Lacs and Rs. 3,564.35 Lacs nespectively.

Had the exchange differenca and deflermed tax thereon as stated in para (a) above and inlerest on loans a3
stated in para (bj above been provided, the loss after tax for the quarier would have boen increased by Rs.
145066 Lacs and loss for the year would have been decraased by Rs. 34.37 Lacs. Accordingly, Trade
Receivables shown under Curmenl Financial Assets are understalod by Rs. 549666 Lacs, Trade Payabies,
Interest payable to banks and Other Payables shawn under Curment Financial Listdities are understated by
Rs, 1201158 Lacs. Loan io a Subsidiary shown undéer Non-Curment Financial Assels is understated by Rs.
B4.42 Lacs, Deferred Tax assels are undorstated by Rs. 329.74 Lacs and ofher Current Financial Assets
am understated by Rs. 36.26 Lacs as af March 31, 2019,

(e} We draw attention to Note Mo, 2 and 4(b) of financial results regansing default in repayment of loans and
irferest 4o banks owing 1o which the banks has classified the account as NPA and recalled its loans and had
initizted various legal actions for recovery of it dues including notices under Soction 13(2) of the SARFESI
At and petition fled by a bank under section T of ihe Insolvency and Barkruptcy Code, 2016 which ane siil
pending for hearing, The outstanding lcan balances dus o banks amounting ko Rs. 5770.13 Lacs shown
under Cument Financial Lisbiities for which no confirmation’ stalements hawe been ablained and are subject

1o reconciiation and subsaquent adjustments.

{d) Mo provision for the expecied credit loss' impairmant relafing to overdue Trade Recehvables of Rs.
&9,877.78 Lacs has been recognized as per the requinement of Ind- AS 109 “Financial instruments”. In view
of defaults in payment obligations by the Trade Recefvables on due dale, non-recowveries from Trade
Recaivabies, non-confirmations! reconcliation from Trade mceivables, initiation of legal acton/ suits against
Trade Receivables by the compary, nolices’ summon B the Company from Endorcement Direclorate,
Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward looking
informaion regarding outcome of pending legal aclions initialed and lime frame and quantum of realisability
ol these Trade recetvables, wa are unable ko defermine the amound of axpected credd loss! impaiment
based on provision matrix as per the requirements of Ind-AS 109 "Financial Instruments” and its
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(&) Mo provision for the expected credit loss! impaiment on kean ko a subsidiary amounting to Rs. 1782.08 Lacs
{including accrued inlerest) and ivestment in an endty by way of Optionally Convertible Debenfures
amounting to Rs. 559,15 Lacs (inchafing accrued intenest) has been recognized s per the requirement of
Ind- AS 109 “Financial Instruments”. The ned worth of above subsidiary and enity is negative and based on
reasonable and Supportable information reganding he cament financial siahus and business condiion of
hese entites, there has been significant increass in credil sk and thens could be delayidetaul in recovery
of these amounts. Considoring the above, we are unable 1o comment on thi amouri of sxpacied credt ks
impairment and its consequential impact, on the financial statements.

(f} The knventory has been taken on the basis of physical verification caried out by the management as af the
yearend and B vahabon &5 based an determination of estimated net malizable valve and specific
kentification which irvoies. lechnical judgment of management We have ned upon by the physica
verification and valuation ol the Inverniory as ceriifed and determined by the management.

(o) The company has made investment of Rs. 203 lacs and has given advance of Rs.58.78 lacs b s
subsidiary ramely M.B. Diamonds LLC and has made investment of Rs. 7.44 lacs in its subsidiary namely
Goenka Diamond and Jewels DMCC, the nel-worth of these subsidiaries as at the year end is negative,
The Company has not made any provision for iImpaimment against thesa invesiments and advance.

(h) Balances with Banks amounting io Rs 24.61 lacs (debit balances) and Rs. 15.31 lacs (credit balance) at the
year end, Trade Payables and Other Currend Assels and Lisbiities are subject 1o confemalions and
consequantial adjustment theneal.

5. Material Uncertainty related to golng concem

The Compary's operating results have besen matenally affected due 1o vanous faciors inchuding non-nealzation
of Trade receivables, defaults in repayment of loans and interest o banks, non-avaliablity of finance due 1o
recall of ioans by banks in consortium, legal actions/ insolvency proceedings inliated by banks against
company for recovery of its dues, notices/ summon from Enforcement Direciorale, Reserve Bank of India,
Development Commissioner of Sumt SEZ and from ofher requisiory suthodies, ponding procesding with
National Comparry Law Tribunal, Debt Recovery Tribunals and other courts for recovery of banks dues and
attachmant of company's properties, assignment and transfer of dues of banks in favor of an assel
reconsdruction company (ARC), pending incoma tax demands and consequent attachment of bank acoounts by
Income tax depariment, relance on cash sales for mesting oul expenses, overall substantial decrease in
volume of business and sales, non-payment of statutory dues and taxes, overdue credilors, non realization of
ioan and interest thereon from a subsidiary elc. These events cause significant doubls on the ability of the
company 1o continus as a going concam. The appropriaieness of the going concem assumplion is depandeant
on the company’s abiity o ratse adequate finance from allsmative means and | or recoveres from oversess
Trade Receivabies to meed its short teem and lang lerm obligations a5 well &5 1o establish consisient business
operation. The above siuation indicates fat material uncertainty exist that cast significant doubt on company's— .
ability 0 continue as a going concam o "“*_':.r::'w-l
A 1 |
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6  Disclaimer of Opinion

In absence of any sufficiend approprisle Budl ewidences regarding certainty, quantum and time frame for
recovery from Trade receivable, Loan %o subsidiary (including interest), Investments and interes! thareon,
outcome of pending legal action initialed against deblors and legal cases! Insoivency proceedings initiated by
barks against company for recovery of loans and possession of Compamy's proparties, transfer of banks dues

._:' i)



in favor of ARC, other faclors such &s non-payment of labilies including statutory dues, non-avalability of
finance due 10 recalling of the bark finance and altachment of bank accounts by Income L deparimant against
its dues, impact of actions and korthcoming actions that may be taken by various legal and stalutory suhorities
i 10 various factors mantiored heein elc and in view of multiphe uncertainties as stated above we ane unabls
io delermina the possible effect on e financial result and ability of the company 1o contirue 8s a going
COmCm.

Because of the significance of the matlers described in the Basis of Disclaimer of Opinion section of our report,
absence of sufficent approprate audil evidences and Matertl uncentainty relaled 1o Going Concem paragraph
abeve, B [s nol possible o form an opinion on the fnancial stalements due o the polential inleraction of the
unceriainties and thewr possibles cumulative effect on the Snancial statements. Accordingly, we do nol axpress
an opinion on the financial statements.

The Statement is presented in accordance with the requirements of Regulation 33 of the SE81 (Listing
Clgations and Disclosure Requirements) Regulations 20115 and SEBI circular dated 5 July, 2016 includes the
results for the Cuaner ended March 31, 2018, being te balancing figure between figures in respect of il
financial vear and the publshed year bo dale figures up 1o the third quanier of the current financial year which
wire subject to limiled review by us.

For Ummed Jain & Co.
Charfersd Accourants
ICAI Firm Regn. No. 119250



1.

We were engaged lo audit the accompanmying stalemeni of annual consolidaled financial results of Goenka
Diamond and Jewels Limited (hereinafior reforred o as ‘the Holding Company’) and its subskdiaries (the
Holding Comparry and s subsidianies together refemed 10 as ‘the Groug') for the year ended March 31, 2019
(e Stalement), altached henewith, being submitied by the Holding Company pursuant i the requirement of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendod
(the Regulation’), read with SEBI Circular No, CIRICFIVFACEZ20 16 daled July 5, 2016 (the Circular).

This Stalement is the responsibdity of the Holding Compary's management and has been approved by e
Board of Direciors of the Helding Company. Qur responsibdity is bo express an opénion on fese consoldated
financial results based on our engagement for audit of the consolidated annual financial results which ane
prepared in accordancs with the recognlion and measurement principles kaid down in Indian Accouniing
Standard specified under Section 133 of the Companies Act 2013 read with relevant rules issved there-under
and other BCCOUNBNY prncipies generally accepted in India and e relevant requiremesnts of e Riegulation and
the Cincular,

We are required to conduct our sudit of She Stalement in accordance with the Standards on Audiing specified
wnder Section 143(10) of the AcL Those standards require that we plan and perioem the audit lo obtain
reasonabie assurance about whither the Consoldated Financial Salement is free ol matenal misstatement. An
#uda inchudes examining, on lest check basis, evidence supporting the amounts disclosed in the Statement. An
#add also includes pssessng the accounting principles used and significant esimaies made by the
management. Becausa of the significance of matier descrbed in the Basis for Disclaimer of Opinion section of
cur report and due to the potential inferaction of e uncertainSes. thesr possible cumulative effect on the
financial statements and non-avallabilfy of sufcient appropriate audit evidences, we are unable io fom an
opinion on the Corsolidated Financial Statemants

4 Basls of Disclaimer of Opinicn

1a] Tha heiding company has not translated following monetary Boms dengminaiod in fonegn curency a5 at e
year endad dosing rale and has been carmied forward al the rale &5 al 3151 March 2015, 319 March 2018,
and | o 3151 March 2017, which i not in actordance with Ind-AS -21 "The Effect of changes in Foreign
Exchange Rales' and sccountng policy tolowed by the Company. ; TN

""-".:'- H"‘- -
L Trade receivable amounting fo Rs. 63,703.18 lacs 'T?k%(‘l:
! 'r-
i Trade payabies and other payable amouniing o Rs. 28,717 66 lacs L

The Hoiding Company has not provided for cumulative exchange gain (nef) on the above tems amounting
to Rs. 387725 lacs including exchange gain amounting io Rs. 279195 Lacs partaining o the year endod
March 31, 2018 respectivedy. Accordingly, exchange gain for the year ended March 31, 2019 is undersiated
by Rs. 279196 Lacs. The Holding Company has not recognized defesmed tax asset amounting b Rs. 25811



(&)

el

id)

lacs on the above cumulalive exchange gain [nel) including deferred tax credit of Rs. 725.91 lacs for the
year ended March 31, 2010,

The Holding Company has defsulied on repayment of loans taken from the banks due o which the banks
have recalied thesr loars and have infiisied legal actors. The Holding Company's management has decided
not 1o provide interest on such loans and consequenty based on the calculation done by the management
botal inderest amounting to Rs. 10,400.16 Lacs defermined & esimated rades, has nol boen provided for in
the books of accounts including interest amouniing 1o R 3,644 35 Lacs pertaining 1o the year ended March
31, 2019 respectively. Accordingly, finance cost for e year is understaled by Rs. 3,644.35 Lacs.

Had the exchange difference and dedemed tix thivecn as stated in para (a) above and interest on loans as
stated in para (b) above been provided, the loss for the year would have been incroased by Rs. 126.48
Lacs. Accondingly, Trade Recesables shown under Cument Financial Assels are understaled by Rs
5485.97 Lacs, Trade Payables, interest payable fo banks and Other Payables shown under Cument
Financial Liabiities are understated by Rs. 12011.88 Lacs and Delermed Tax assols are understaled by Rs.
288.11 Lacs as at March 31, 213,

We draw atiention 1o Note Mo. 2 and 4(b) of financial results reganding default in repayment of loans and
inberist 10 banks owing o which the banks has classified the accound as NPA and recalled its loans and had
initizted various lagal actons for recovery of its dues inciuding notices under Section 13(2) of the SARFESI
Act and petivon filed by 2 bank under section 7 of the Insolvency and Bankruplcy Code, 2016 which are siil
pending for hearing. The outstanding loan balances due ko banks amounting b Rs. §770.13 Lacs shown
uridar Curment Financial Liabilies for which no confirmation/ statements have bsen oblained and are subject

i reconciliaion and subsequant adjustments.

Mo provision for the expectad credit loss/ impaiment relating 1o overdus Trade Recaivabies of Rs. 75250.58
Lacs has bean recognized as per the requirement of Ind- AS 108 Financial Instruments”. In wew of
defaults in payment obfigabions by the Trade Receivables on due dale, non-recowenes kom Trade
Receivables, non-confimations/ reconciiagon from Trade recehvabies, indaton of kgal action/ suits agarst
Trade Receivables by the hoiding company, notices’ summon from Enforcement Directorate, Reserve Bank
of Infka, Development Commissioner of Sural SEZ and in absence of clear forward booking information
regarding culcome of pending legal actions initiated and time frame and quantum of realisability of these
Trade receivables, we are unable fo defermine the amount of expeciad credit loss' impaimment based on
provision matrix as per the requirements of ind-AS 108 *Financial Instruments” and its consequantial impact,
on tha financial statements.

Mo provision for investment in an entity by way of Optionally Convertible Debentures amounting 1o Rs.
559,15 Lacs (including accrued interest) has been rocognized as per the requirement of Ind- AS 109
“Financaal Instraments”, The net worth of above entity i negative and based on reasonabie and supportabie
information regarding the cument financal siatus and business condiion of the enlity, there has been
significant increase in credit risk and thene coukd be delayidetault in recavery of these amounts. Considering
the above, we are unable o comment on the amount of expecied credit lossl impairmant and &
consequantial impact, on the consciidated financial stalements.

The Imveniory of holding company has baen Laken on the basis of physical venification camied cul by the
management as af the year-end and its valuston is based on delermination of estimated net realizable



vakue and specific ideniication which mvoives techncal judgment of management. We have relied upon by
the physical verification and vahsation of e Inventory as cerified and determined by the managesnant

{g) Balances with Banks amounting to Rs 24.61 kacs (debit balances) and Rs. 15.31 lacs {credit batance) of the
year end, Trade Payables and Other Current Assets and Lisbiities of Holding Company are subject 1o
confimations and consequantial adustment therecd.

5. Material Uncertainty related to geing concern

The Group's operaling results have been materialy affeciod due 1o various factors including non-realization of
Trade recenvabies, defaults in repayment of inans and inenest o banks, non-avadabiity of finance due 1o recal
of laans by banks in consortium, legal actions! insoivency proceedings initialed by banks against company for
recovery of its dues, notices/ summon kom Enfovcement Direclorate, Reserve Bank of india, Development
Commisaioner of Sural SEZ and from olher regulatory authorities, pending cases with Nasional Company Law
Tribunal, Debt Recovery Tribunals and other courts for recovery of banks dues and asftachment of company's
properes, assignment and transier of dues of bamiks in favor of Bn asset reconstruclion company (ARCY,
panding income tax demands and consequent atiachment of bank accounts by income tax depariment, refiance
on cash sales for meeSng out expenses, overall substantial decrease in volume of business and sales, non-
payment of stalulory dues and laxes, overdue credicrs, eic. These events cause significant doubls on the
abiity of the group 1o continue s & going concem, The approprialensss of the going concem assumpbion s
depandent on the group’s ability ©o raise adequale france from allemative means and / or recoveries from
owersaas Trade Recewvables fo mesd its short t8mm and long lerm obligations as well as 1o establish consisiont
business operation. The above situafion indicates that malerial uncestainty exis! that cast significant doubt on
group’s abiity b cONbnuS 85 & HOING CONCEM.

&  Disclaimer of Opinicn

In sbsence of any sufficient appropriale audl evidonces reganding certainty, quantum and time frame for
recavery from Trade receivable, investments and interest thareon, outcome of pending legal action infated
against deblors and Jagal cases’ insolvency proceedings inifiated by banks against company for necowery of
loans and possession of Holding Company's properties, transfer of banks dues in favor of ARC, other factors
such as non-payment of Babdies including stabutory dues, non-availabilty of finance due to recaling of the
hank finance and attachment of bank accounts by income tax department against s dues, impact of actions
and forthcoming actions that may be taken by various legal and slatutory authorities due o various factons
mentioned herein eic and in wiew of multiple uncenainbes as stated above we ame unable to delerming the
possible efect on e financaal resull and ability of the group 1o conlinue 85 B pOING CONCEM.

Because of the significance of the matters described in the basis of qualfied conclusions, absence of sufficient
appropriate audit evidences and Material uncertainty relaled to Going Concem paragraph above, R is not
possible fo form an opnion on the consolidated financial stslements due fo the polential inleracton of the
uncertantes and thee possitle cumulative eflect on e consciidated fnancial siatements. Accontngly, we do
not express an opEnion on the corsolidated financial statements.




7. Tha accompanying consolidated fnancial resulls are presented in accordance with the nequirements of
Reguiaton 33 of the SEBI (Listing Obigatiors and Disciosure Requirements) Regulations 2015 and inchudes
annisal financial results of the fodowang entities:

Sr. Na, Name of the Entity Relaticnship
1. | MB. Ciamonds LLC Subssaary
Z | Goenika Diamond and Jewsls DNCC Subrsifiary
3| Soitaire Diamond Exports Subsidiary

8 We ddd not auddt the Snancial results of three subsidianes included in the Stalement, whoss fnancal resulls
reflects, |otal assats of Rs. 616070 lacs, total revenue of Rs. Nil and total loss after tax of Re. 357.78 lacs for
the year ended March 31, 2019 , as considered in the Statemant. Thesa financial statemants have boeen audiied
by the other auditors whose repors have been fumished 1o us by the Management. These reports from
respecive auditors of the subsidianes have expressed unmodified opinion on the Sinancial statements of the
subsidianes. However, these subsidianes are nol matenial fo the Group and accordingly do not afiect the
Disclaimer of Opinion expressed on the consolidatied arnual financial results.

For Ummed Jain & Co.
Charfeved Accountants
ICAI Firm Regn. No. 116250W

'™ L

Akhdl Jain —
Pariner

Mambership No.: 137870

Mumbai

May 29, 2019



THNRA Db Racima s & s JEwiLm BIsEIRLS

i3 Boppimirerl EHPaw & Farsbarging, SInE Ka Basla, fokri Bapm, |siper - BREL Baamiban
W

TN M, LM 1 [ L T
Srabrmars o Smnba b Coraslilaied il ead Firovend| Besabs for e geanoscygar mmdad darcs 51 3HE prepussd in el = ol th Infun Aossrewng
Simmlurd L5
LY i L)
ETANDALOSE STANDALDNL COABOLIOATID
BE G  RAORTILS ENDTD VE&HE N[N [EaTi]
L] hlyrh T, Er T Sl ¥, Belarch T ‘Sl N1 Mol S || Sl L
anw ans e =y ams ik mas
i | Ussslied | fslited Nndited Ladited Wadited Ladited
1 |Rrwewss
iy Borverni dmm [y rl ks o M [L1.] o173 e B4 i b T L
L e 58 s (ko B jET ] % b 5 i
T ! I I ey etiseny i = M %] LY Wi TIL N M
3| Rupras
Vil | Dol o Sekd i el kil 1 ok | [ | AW b e L] 1WI0
H Uhargge i rryrysiorsos o fnaden] prsady, wostb- i o T LAy RG] ] Tl 1Znar I, B
TooyTees e ok el
127§ oy ore lerard s s a4 (. | nm e o FIETY o
1y P ot - [t P M ) LEdk 1 L RS ] "ol A ek
| T . ] i bt 4 i [ [ FLb ] n [1LE5] W Lo N
11 S ey i e Wl B L, o Rt Akl
Erdal e LA LD Eo A ELEY [ sl Ty 1l
3_ [Pt CET) -] e T TR
® z PEE | : 4 5
2 (L Benbomrw Las (-4 AR 10| L LN AT flLaTn
& Taa
Claivmid Tan = - a a s -
Torerrasd Tas Lo 480 loim o AT} n
Tolal e rpmniss Liw L R 18N {LBEj (LE o
: pug| gyl puel  pusy
| Ot s g B i o |
L1 E K] L 1] A5 5.1
b S Lo i g ks b Dl b D il o e Leomnid ol
e B0 - B3
1o o ikl il b o il e B i o B0 i - = - - - L
] B B THRILEAE 1o el Ll = O rr b e Ll ]
-F.- " n " n n L
iL ik - [1] AL (] W L
Lk [T 34T P L =L HI 1. LA
LLIET]
-
(LT
LIt LT AT LT ] Lt aiad
. . AT FLIHE SlealLT e H
"
_ﬁ mml  mml  pe| sl

Adeption ol lad A% [13 - Brrress lnm Cenirecs =i e

Clwtive i L Al MU e Cranpan abeaal bal A% 1117 B inam commes wilk (e, sy B rossleney res wp mersdee. wribesd =hab =
afjlin] b Tt il s sl o b i ol e lade l badtal applicatenn e el B2 M0 Acrondisgly, the ivampurabivg bos e b reirmpetivils sl
Ther Lrmepearey gk v faevm gy oneisborsd e v v B v 3 kbt ot vl S D0, U0 S, b ol il AR 20 b el adil v (e (S el it

Lol P, Pharg b Scadigmessl Pk, oms bl o 85 owesor i sk, Pl imwgmnd) pwdsw a0 3% ) ol Ber SAEFASRD Al bout broull ool lsadin b Uor Cvmmepiiey adad fuil Ak
s et i tEm B ol bhe ST SIS At by pesssrmskon ol e aevarrst mssen o e i rempasry | T herreaber, USRIV Dnart, Mgl s an ooy el g Durdia.
w0 Lk T [emmrsa o U srurnl s The Linrpasey apyers bed D01 2 mrereee ek frmn labig) svry herber seps e respe | of Gy possresion of vop oy 's
PrepEe [haring dhe berwy of s b THT, Riamabul and DR, Amslabm! e repoeali barka salabrs te Jdrnasl sotars sbvaly ssenl ol preys] i ety
i i [l chrimarsl it . vt il B i v G Ll Pk Pl o] Fiih, i il ol ol it Bkt boid beiaaed by, cemnaarsd romics wi o 1N 710l
e SARFAES M o 23l O TN dor an amenard ol B 336 crrres sl ey omspey e B orsisr b ek s S B vrsite ki, Cosipasi S 0o b 51,
AT which s el b lander proveedagi Teo brabm burks ks sbesly e el ssigred i ostierlng der spursd copary s et B sl e
Coamriny Thettnaiter, idulity he quaial Caaestion Band b idad e wis Senoned Comparsy Les Trlamel ander Sertion T of @ Dneclvesery arsd Basknagsicy
Cinbe, 0o ko wuiarl g vsrpumsie wesdvery y precsisn pross nhab o i@ prsdasy G gy Ce T Sflesss [T Teinjuicils dadaiired by vomfuss Wi barks
b b opcted by o Tk

Ther susmauiin bt b vl mafisiy aal s indar s Db Duoe e ol o mne smoseny o des oo o el ronsebies spainsts
mbk b i s ey b v b el s b e e e s g o §edkor resed D baiie GE ke Thet i S, i 15 b e Wais o i
rusize roan Bemrmrr Barsh sl radion (REGG bon s rwsbasi onss o o] bl wiihan W pevion] o ridwad mrsbes ther Fopeage s e Wlidigrinsia A1, 198, 18 whach the
i bakh replesl Dl Uiy b b rewvanl dues s e bram D s o s Dresioporend Lommisseey. eel S regardey; ol s plios e




a, e

]

Rrgisipred LA BTL Farebarping, SPAE ko By, pabar Bam alpee  WEEEL Kyjsban
NS S, LT | ] L TR
Srgipwurvet ol Spadabors pud Donsedidated dislivd Favesoa) Beva by fos ik raded Kk T1 VS preparrd - comel s wiis b Iean Srcmseiing
Samkid QA

T sidiuwm oy Uest drpusfl o Bawiin il ilabemnsd Lol Tor voni svabel kol 0] 2009 bane gors L labaert o oo st oo, i e 1f sifmednalann Gl Ui Cinsjaisn o
eyrrmiing reabin kavre L susbeyiads sl bed ke L sarswn dmEe i sl e rbesien o pale remsabies, e gsmadidabiy ol R o b oreed ol bae
Earia i roreesimm, bgal adios: mdain] b bards apsiesl company b ooy of B e nchelig inlating sopele sy reisheion peeoees =il SULT
wrsier brmobsorey sl Bankrapery Lol arad don smsconers off compame 'y PR Esiraret sl bersier of S ol rer bank m Bvor of en s reoreswiioe
CErar, perelig nowe e Eoarh anl oEesEenl el e o bank v s oms e depertieTa. i F an Gk ke ke mey o e peress, iverall
sateuprnnl beoree o vobims of Bases i st P[] DD i EErALEy S dal Liss evendes CRlmen et B AT PR ol bars asl eoeres s hanke,
Fa Rl o TR O ek E 0 Esaliar rh e el e o U alald ol U Lkt B il ab prdey o in The Sagedesd ool S b Bl
hiadt B S Mlad Wil vk e sl alagiglab Suked o ssiled jrisss e oo ey o ke el s dew ool e o sk b e gmb e
Evmaltiny i detnd) i e TR b, s il ey i wd i s ol e b b ey e sk b bk B s i e mo e an BT ]
Bl 1! oo, Tt ki ciporsimrysl b ba gt thad Uene Fabe s we sty ol e ooy o G Gy s sl s el tem b mory ol oy gl mediom
wwnd (il omat v Thor osmngmery Pum Cuked brgoad maii sn hluembnd Fligh Uinet agass! magiip uf et Fusfur, e marapres o labing all uamide deps i e
e lumiren vl wiew sl bans appreay el corrsorieee bmebens sl ARG fbor s bersed o e dun el swsmreny Pt bompsey el barer mlnqmais i s s
exporl redneton io defvey e eedey debs chligation ad parremd i omion B phassd sarreT. 4 de e tow. massprsent B bopetal dui £ el b able o s
_-&--ﬁln-dld_-—n L i D ] T ] oy e ol e, |l e e womande il U Cusipasti G el il peleg
i

Tomle Kt alien, Tiad pan ildes,' dled fayabien arsl lisin ssl slvese phon b o edme ey derempaies] o berpn oy byer sl bren resdadn] less] o
rataegr peiw o @ U yemn ol e Drsle Bacrrrsbies ol sdvarsrs e bven omed leneaed el on escharee raie @ ol e sl ol Slaech 1L AN L Man® A1,
0w oo e a el of MRS L 3007 2w demed pracenl maed i ke ogeianes o wasveliel rucharngy dillnenes i rethesal i dind 10 W snanes ity
FPgEsd B i el DT Irdmed Bor Pedliacecds o Tomde Frwdivalie ahd b dnd bl aoosd 10 sadealery Coimegmainddy , thet o Mol b0 civdiiies o et depesiadind on

trol, twir Toimbe Foshibie Do st abal oo G Do mleal oo boigr diieese ol Uor lear o ralastion il Serer Gacde seorinebie, Lok joul
b b i et e B oo i i e Dl ikt il i

A e e o U | iy bare sppes bl rnmoergm b srel ARG | ssilreend of eviber oy re jaging padt e s ol pris el smssad apaei
wiet g sapulai b See e P g eagbeer e b sba bal el b e e febreen o menb g apals! oy gagy o skl by Pae Compaes S onleg, ne adeeel
by bty e e bl e Do Finrm Sl v v ] b 11, 30T, Wlam b VL GTOR B klaeh 1L AT ek, reo cordineaianm arsl ) or ey, b P fearynd
e lervsatern ks @l a @es TeeDTEETECSET compaes | AN havng ceastarsling b amemanding do Be 9070 L0 s arsl verieas beeks baerieg debedl hulosr ol Ea
19] L S pwar smdl. [Hosoever, ther mamnsgemnani o e v of By kreesbed e s Sl burre recoerdiod & e rorsacisms.

il B b pairm ks ws idereml i pars #s) abeey sl dckerend las s terreipon i et i paie 8080 shoer b armasind for, e e i L i e
wurlalone et batnd] aasial wealn b e vest el hlash 11, 3017 womld buse beam devrd by 36 HUT Lo f e by Ba 130 88 Land . Acromdingly.
Tl Berrrraddr, vy andl lnbrersl mosrabde bom ﬂl*.ﬂmﬂmmﬁ_ﬂﬂﬁllﬂih
e, AT Ly, Tracle Parpabiies aral Oibarr Fayalies sharen Carmmi Fearcial Lislies ey wnbersistenl by ® (200008 Lars (K GLETLS bl Liws bs 8
atbliiry s ki el wiverd Pl hisrts b srahaatnd by B B AT Las (Be, Sl) s Dilemnd Ta st v sssbimaaed by B 12970 Lao (Ba 29011
b o Blarch I 19 Fipures v breckei e wer mps S o crmesdilain] (iners i sisiewernis.

The maditon bune madn el it prganling e oogralies o eofeind el bes e e ieeicalde, ko s aivanoe okl s @) gren o
wabnitian. wral e m b Gy kB e b Debersarey s bidesg o s ras] i) |e marapresed oo e vaes Dl sie oo sses e ag il
ihe irads receivabiey arel koking ke the areemuaisey vparding oo bune el gesnen o realisiion rem b ke rroneehbe, smesed ol copeind ol s
reparel i e rermoed rave e anmeed. The sems shall b provalal S el <t S whermaton separding querun el s e of relisten boo e
Wi e b il b b el W o] s beadi (b Dl aiien] i) i i el iy e il B . ther Feitare oo loweg wrTe lesn -qu_ﬂ
U imbaiiafs mid f fuid] il e el by e iebualady The s ol e sdaklir) bl i b s moe] sl See ke wdl e serms] ool n
reype F ol e e UL, B pomngpees semares Pl e s’ wha B e e emeess | g e B brewe od] vy werrl

Wik rpaml b assliom glwrresice g sl b e ol sabereni reganfiag, o pevie o e jas e sgaesl Sreedieid b e leibe s gy @R 20
Lin et Fa. T e S caragemar = al e sies el S e i assilery @ b e et o oeg e eersies ol Do sl har pdadedial

ok i aba

blr, M Camnks, klamaging [lrsor s CFUY b inwatie bis resdgatan oo Ry 31 219 bram b offics of Chiel Pl (o sl e Bosnd o Do laisy
arpinl s rreigmaton levm Ui pdleoe o CFCY m ity s busdst il | oy harid simimtarg, ] cot by T 2000

I B amaralalore reity the g bor the et arebsd blarch 31, X0 ¥ el Maeck W 18 are B belareing Sypeem leeerm asdied Gperes i reped ol e S8
e ual ywad aral Hor wraes vl pusblabon] prar o Lo gpaie opie Db draiater of Sar fejo e Sl jear Tigae kel e feeioe (Wl ar sedesded s
wrmEnpel,) meproasge] wbereer ey

THammmdl & jreeed Lid




L e L R

poiees .

STATEMENT OF AUTHTED STANDALONE AND CONSOLIDATED ASSETS AND LIARILITIES AS 0N MARCH X1, J0F

{F im Lascs) [ ¥ bm Lscx)
—— STANDALONE COMSHLIDATED
Aa i 3008 A al XIS As st SLOYIOEY | As sk SLOYD0NE
Audisrl Al Assitesl Amdiied
1
1
il AT s A28 M3
M - - ] -
m - | | - -
[ln - L - -
A TH T ek o b
LIS 1,049 95 2 !
141.75 B 1A [ =B BN
(] i ThbE SAL0M L&
1
L) LT 2a8a1 A IWLAS 3 56565
(L)
TOURARED e Ve | TSN T YOPEY
ALy .7 EL i #HF
win A3 nig QA%
: AL L okt =X o
« A0LE) (=21 L] pei_J
7890613 TH.ARA 5T [ LER ¥ ] 80,058 57
1]
1
] AP0 A,170.00 1,170.00 17000
-] urss o dnsaLEr et R
i) . . s &
l E
ial
(= E1Y an AL LT
i |
daf
* by HLTE =178
L e e X5 509 25 M sEY
19,5514 FRNLATY AT LR
i 1 e ] T 11881 TR
o) L1 85 L) I
i1 i e B Ay Mt B
T, MA12 TEAMAY S05TLES 0,086.53
T,




£y
G
w

MR ORI AT fEWELA LiarTnay

C17 Pl 1B 1) L K T |
AUHTID SECHENT WIS RS LT RESUTE AR CARTTAL EMrneryied s o THE CHUA ETER ) VEAK ENDID MARCH 51, 5468

Erpilened (3 &1, Fashminy S50 ke Bl b Bis L5  RANL Lijaslbis

A b Ll
NTANDALONI NTANCIALONE CORSOUDATID
Frofiulin [ TY RS ET I (I TYSSSTATP T Y e—— i Lo P —— ms e [ ————
Bach B, 5 Ihes 1, S0 B 5, 3008 | Sllarch L 30U | Mk ML OONS | bk 91 306 | Sk W 0NN
A nadad [F——— Aendibed Y= Andited Andined liied
I Sorgmrs Beyaveas
i Wit m B s ] s - peTe]
A ey . . e ; i1 )
Tedad [t N o win 3 g LT TTLAZ
1 - Y - - - |
Sp——— f = LT T »E SILFN rum o naN
M o m| e ey o o) o 1 n.nalzl
| fabim abie L 2 a
o L] (.84 b aay ﬂ m__um_u-nj
i kot nan AT | i LA i
(s (e e e T TE] 1 1o = T
N i N—" gLy )| L B,
Tokal Fonds Bufurs Tas i riim i Lk e i i
[ T——
i) Tl AL AT LT L A FLERAE LT
4 Jrmeliory Pkl e EE AT ¥ P o LT T3
4 Unalloniabe I 1 T T FEILELE L FLEXTN
(Tatal 15 k1Y i 13 L L T
4. Srpmerni Lisbilis
[EEES ] AT LR TR mAET LR T
H brratie i FeLt e
i b s i T T [Ch B T
Taial T ag BELE) e




Standalone Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitied along-with Annual Audited

Financis! Results

Statement on Impact ﬂﬂuﬂﬂﬂirﬂt:ul]:}mﬁ:rhl Flnurll:lul‘l’wll'ldﬂd March 31, 2018 of

Auﬁmmum{uummhm

L | 5L | Particulars Audited Figures (sudited figures
No. adjusting for qualifications) aher adjusting for qualifications) _
1. | Tumover / Total Income BOB.89 3,728.51
2. | Total Expenditure _B7os2 4 514 67
3. | Net ProfitLoss) Eﬁ1 B3] (766.36) |
4. | Eamings Per Share oo [0.25)
5. | Total Assels 76,316.12 82,265.20 |
& | Tolal Lisbiiies 20,170 87 62,182.75
7. | Net Worth 26,145.25 20,082 45
B. | Any other financial Bem(s) (as felt appropriate by 068 0,68

the management)
Type of Audit Qualification Comments in Auditors Report Management Reply
 Basis of Qualified Conclusions
Frequency of Qualification; Appearing for The company has not translated following monetary | It was deemed prudent not 1o 1ake cognizance
Fourth time fems denominalid in foreign cumency as al the | of ynrealised difference on nobional

year ended closing rate and has been camed
foreard & the rate as al Jist March 2015, 31#
March 2016, and / or 315t March 2017, which is not

of

i, Trade payables and other payable
amounting o Rs. 28 717 .66 lacs

iil. Loans and Advances % subsidianes
(incluing accroed intarest] amounting
ioRs. 1.818.52 lacs

basis due to uncerainties with regard fo
expected tme frame for realisation of Trade
Receivables and loans and advances (o
subsidiary. Consequently, the paymenl 1o
creditors is also dependent on recovery from
these Trade recewabies. The company shall
account for the actual exchange diffierence at
the Sme of realization of these Irade
recesvables, Loans and advances and at the
time of payment ko trade crediors! other
mﬂshmﬂmymimmhﬂ'ﬂ
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Frequency of Qualification: Appearing for the | The Company has defaufted in repayment of loans Trgmmwhmm_nl p-_:mi:lﬁtﬂpﬁh

Third time




Mon-Curmerd Financial Assats is understated by Rs,
84 42 Lacs, Deferred Tax assets ane understated by
Rs. 32974 Lacs and other Cument Financial Assels
am undarstated by Rs. 3526 Lacs as al March 31,
2019

Fraquency of Qualication: Already in previous
years reporl as emphasis of matier, now shown
as separale poinl — Fourth me

Wo dow alterfion 10 Nole Moo 2 and 4(b) of
financial resuls regarding defaull in
i banks cwing 1o

®
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Factual descripiion of sialus of legal cases.
Since, the banks are not allowing any operaton
and no statements! confirmabions are being
issued by f®he banks. However, e

Management to the best of its knowladge and
beliel has recorded all the ransactions

Frequency of Qualiication: Fourth Time
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Trade Receivables,
confirmations! reconciiafion from Trade mceivables,

!
g
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:
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The Management is of the view that due o
certain unfavorable developments and shuggish
markel in eafier penods, the recovery from
frade receivables & sw and fere 5 3
mismalch in the cash fow. The Managament i
hopeful that these trade receivables shall be
recovered as the company has inilialed legal
action by way of sending legal nolices and filing

X




in Mumbai High Courl against majory of

| deblors.

Frequency of Qualiicaon: Fourth Time

Mo peovision for the expectd credt losy

E;

With regard fo loan (including accred inlerest)
due from subsidiary, the same is in the nature
of long term loan for set up of business of the
subsidiary and s part of nel investment in the
subsidiary. The operation of e subsidiary shall
soon be revived and fese loans will be
recovered i near fulure. In respect of
mvestiment in  Opbionaly  Converible
Debentures (OCD), the company assumes that
the amount shall be recovered as per the lerms
of repayment.

Freqguency of CQualication: Earer appeanng in
Emphasis of matter Since 2011-12

Managemenlt has physicaly wvedfied the
imventory as al year end and has properly
valued the nvenlory based on delermination of




the physical werficabion and wvaluaton of

managemant.

Frequency of Qualification: Earier appearing in
Emphasis of matier —Fourth ime

the
Inverdory as cerdified and delermined by the
lacs

The company has made investment of Rs. 2.003
and has ghen advance of ReSO.TE lacs to its
WMB. Diamonds LLC and

Frequency of Cuakication: Earler appearing in
Emphasis of matter —Second lime

Balances with Banks amounting 1o Rs 24 61 lacs
{debit balances) and Rs. 15.31 lacs (credd balance)
8l e year end, Trade Payables and Other Cument

The management is of the opinion fat all the
transactions have been recorded on the books
properly. Efforis are being made regularly for
obtaining confirmafions! stxlemants,

Material Uncertainty related to going
concern = Fith time

dues of Banks in favar of an asset reconstruction
company (ARC), pending income tax demands and

The managemant = of Be view bat due 1o
cerfain  uniawourable developments and
slugglish markel in eaier perods, the recovery
from trade recaivables are slow and there is a
mismatch in the cash flow resulting in defaull in
payment ko creditors, paymeni of siatulory dues
and repayment of dues 1o banks owing 1o whach
mmmmmmumam




obligations as well a5 %o eskablish consistent
business operaion. The above shuaton ndcates

that material unceriginty exists that casi significant |

doubt on company's abiity o continue &5 a going

Disclaimer of Opinion - Third time

In shsance of any comwincing audit evidances

of bank accounts by Income tax department against
its dues, impact of actions and forthcoming actions
that may be taken by vanous legal and statutory
authanties due b various factors mantioned hanein
¢lc and in view of multiple uncestainties a5 staled
above we are unable fo determing the posshie




paragraph above, it i not possibie o form an

opinion on the fnancial statements due o the

potential imeraction of the uncensnties and their

possible  cumulstive eflect on the  financial

statements. Accordingly, we do nol express an

opiricn on the financial stsiements.
To ba signed by
For Goenka Diamond & Jewels Ltd, For Goenka Diamond & Jewels Lid.

g A ,-(\2-1.1_-: : B

Mandlal Goenka | Bhau Dhura
CEQ/Chaiman  [F/ . Chairman Audit Committee
DiN : 00125281 DI : DBDETO74

For Ummed Jain & Co.

ICAl Firm Regn. Mo, 118250W
Place: Mumbai Akhi
Date: May 29, 2018 Partner #




Consolidated Statement on Impact of Audit Qualifications (for audit report with modified opinion)

Financial Results
Statement on lmpact of Audit Qualifications for the Financial Year ended March 31, 2019 of
Gognka Diamond & Jewels Limited
[Sea pation J532 of the e ] [AMEN i . i
I. | SL | Particulars Audited Figures (as reported before Audited Figures (audited figures after
No. adjusting for qualifications) adjusting for qualifications)
1. | Tumower/ Total income T2245 3514 42
2. | Total Expendiiure 1,160.77 4 B05.12
3. | Mel Profit{Loss) [438.31) (1280.70)
4. | Eamings Per Shame (0.24) {0.41)
5 | Total Assels B0.511.67 £6,298.75
6. | Tolal Lishilfes 55,679.80 &7 6591.68
T. | Hal Warth 24 83137 18,607 .07
B. | Any ather financial Bem(s] (s fell 4514 4914
appeopriate by the management]
Type of Audit Qualification Comments in Auditors Report
Basis of Qualified Conclusions

Frequency of Qualificalion: Appearing for
Fourth time

at the year ended cosing rate and has boen cared
forsard af the rale a8 ol 31st March 2015, 3=
March 2016, ard 1 or 315t March 2007, which is nof

changes in Foreign Exchange FRales® and
accounfing policy folowed by the
8 Trade rocenvabie o Rs,
68,700.18 lacs
i, Trade payables and ofr
amounting fo Rs. 29 T17 66 lacs

The Holding Company has nol prowided for
cumidative exchange gain (ref) on the above items

- — =

g A




Frequency of Cualification: Appeaaring for Third
bme

and corsequently based oo the calculation done by
Wotal inerest amounting ¥ Rs.
10,400.16 Lacs determined al estimaied rates, has
mol beii provided for in the books of accounts




Froquency of Qualfication: Already in previous
years report as emphasis of matier, now shown
a3 separale point = Fourth time
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Factual descriphion ol status of lagal cases
Since, the banks ane not allowing any operation
wmwmmm

by e banks. However, fhe
methhhﬂntﬁh:m:m
befief has recorded all the transactions

Fraquency of Qualication; Appeared earfier in
FY 2013-14, FY 201415, FY 201516, FY
2016-17 and F ¥ 201718

g af




Frequancy of Cualification: Appeared for Third
bme

Mo provesion for investment in an entity by way of
Optionaily Convertble Debentures amounting ¥ Rs.
559,15 Lacs (inchding accrued inferest) has been
recognized a5 per the requirement of Ind- AS 109
“Financial Instrumants’. Tha net warth of abowe
enlity 5 negative and based on reasonable and
supportable information  reganfing the  curent
fnancal status and business condibon of the entity,
thene has been significant increase in credit risk and
there could be delayidefaull in recovery of hese
amounits, Considening the above, we ane unabls 1o
commend on e amount of expacied ceedit losall
impaimment and its consequential impact, on the
consobdated financayl slatements

assumes fhal the amount shall be recovered as
per the terms of repayment.

Frequency of Qualification: Easlier appearing n
Emphasts of matier Since 2011-12

The Inventory of holding company has besn taken
on the basis of physical vesification carried out by
the management as ot e yearend and is
valuation is based on dedermmination of estimated net
realcable value and specific identificalion which
involves fechnical padgment of management. We
have relied upon by the physical veriicaion and
valuaion of the Imenlory as cedified and
dilermndd by the managoment.

Froquency of Qualfication: Eardier appearing in
Emphasis of matter -Second time

Batances with Banks amounting o Rs .61 acs
{debit balances) and Rs. 15.31 lacs (credit balance)
al the year end, Trade Payabies and Ciher Cuument
Assets and Lishites of Holding Company e
subject o confemations and consequental
adjustment Sensal.

Material Uncertainty related to going
concemn = Fifth time

The Group’s operating results have beon
materially aflected due %o varous factors including
non-reakzabion of Trade recelvables, defauls in
repayment of bans and inlemest o banks, non-
availabiity of finance due io recall of ioans by banks
in consortium, kegal actions! insclvency procsedings
initiated by banks against company for recovery of
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transler of banks dues in {avor of ARC, other {aciors

For Goenka Diamond & Jewels Lid,

Ehau Dhue
Chairman Audit Commities
DN : DBOBTOTA
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