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To, To, 
BSE limited National Stock Exchange of India limited 

Exchange Plaza, Bandra - Kurla Complex, 
Bandra (East), Mumbai-400 051 

P. J. Towers, Dalal Street, Fort 
Mumbai - 400001 

Ref.: BSE Scrip Code No. "500164" 

Sub.: Outcome of the Board Meeting 

Ref.: "GODREJIND" 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("listing Regulations") read with 

Schedule'" to the Listing Regulations, this is to inform you that the Board of Directors of the 

Company, at its Meeting held today, i.e., on Monday, November 12, 2018 (which commenced 

at 4.00 p.m. and concluded at 4,,35"p.m.), inter alia, has approved / noted the following:-

(a) Appointment of Ms. Tejal Jarlwala as "Company Seaetary & Compliance Officer" of 
the Company with effect from November 12, 2018: 

Upon recommendation of the Nomination and Compensation Committee, the Board of 
Directors has appointed Ms. Tejal Jariwala as "Company Secretary & Compliance Officer" 
of the Company with Immediate effect, i.e., from November 12, 2018. 

Reason for change, viz., appointment: 

Ms. NlIufer Shekhawat had resigned from the position of "Company Secretary" of 
the Company with effect from close of business hours on 31" October, 2018, due 
to personal reasons. As per the provisions of Section 203(4) of the Companies Act, 
2013, the Company is required to appoint Company Secretary & Compliance 
Officer within a period of 6 (six) months from the date of vacancy. Accordingly, 
upon recommendation of the Nomination and Compensation Committee, the 
Board of Directors of the Company, at its Meeting held on Monday, November 12, 
2018, has appointed Ms. Tejal Jariwala as "Company Secretary & Compliance 
Officer" of the Company with effect from November 12, 2018. 



Brief profile in case of appointment: 

Godrej Industries Ltd. 
Regd. Office: Godrej One, 
Pirojshanagar, 
Eastern Express Highway, 
Vikhroli (E), Mumbai - 400 079. India 
Tel. : +91-22-2518 80101802018030 
Fax: +91-22-2518806818063/8074 
WebsIte: www.godrejindustries.com 

CIN: L24241MH1988PLC097781 

Ms. Tejal Jariwala, an Indian national, is a Commerce (Accounting and Finance) and 
Law Graduate from the University of Mumbai and a Fellow Member of the 
Institute of Company Secretaries of India (ICSI Membership No,: FCS 9817). She 
has a work experience of about 5 years in the Secretarial & Legal function of Astec 
LifeSciences Limited (Listed Subsidiary of Godrej Agrovet limited), 

(b) Approval of Unaudited Financial Results (Standalone and Consolidated) for the 
Quarter and Half Year ended September 30, 2018:-

Upon recommendation of the Audit Committee, the Board of Directors has approved 
the Unaudited Financial Results (Standalone & Consolidated) as per Indian Accounting 
Standards (lND AS) for the Quarter and Half Year ended September 30,2018 (enclosed 
herewith). 

The Board of Directors took note of the Limited Review Report of the Statutory 
Auditors on the Unaudited Financial Results (Standalone & Consolidated) for the 
Quarter and Half Year ended September 30,2018 (enclosed herewith). 

The Limited Review Report of the Statutory Auditors is with unmodified opinion with 
respect to the Unaudited Financial Results (Standalone and Consolidated) of the 
Company for the Quarter and Half Year ended September 30, 2018. 

(c) Intimation in terms of Regulation 30(5) ofthe Listing Regulations 

The Board of Directors has authorized Ms. Tejal Jariwala in the capacity of "Company 
Secretary & Compliance Officer" of the Company, to determine materiality ofan event 
or information and for the purpose of making disclosures to the Stock Exchanges 
where the Equity Shares ofthe Company are listed, with immediate effect. Her contact 
details are as under:-



Name of the Key 
Managerial 
Personnel 

Ms. Tejal Jariwala 

Godrej Industries Ltd. 
Regd. Office: Godrej One, 
Pirojshanagar. 
Eastern Express Highway. 
Vikhroli (E), Mumbai - 400 079. India 
Tel. : +91-22-2518 8010/8020/8030 
Fax: +91-22-2518 8068/8083/8074 
Website: www.godrejindustrles.com 

GIN: l24241 MH1988PLG097781 

Contact Details 
Emailid and Telephone No. Address 

Emailld: Godrej Industries Limited 
tejal .jariwala@Jgodrejinds.com Godrej One, Pirojshanagar, 

Eastern Express Highway, 
Tel. No.: 022-2519 5104 Vikhroli (East), 

Mumbai - 400079, 
Maharashtra 

Please take the above information on your records. 

Thanking you, 

Yours sincerely, 

For Godrej Industries Limited 

~JI..J' 
Cement Pinto 
Chief Financial Officer 

Encl.: Na 
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GODREJ INDUSTRIES UMITED 
STATEMENT OF ASSETS AND LlABILInES 

Standalone Results 

Asa' 
lO-Sep-18 3l-Mar-18 Particulars 

(Unoud"-d1 ( .... ;mI1 

.ssm 
Non-current assets 

1,368.38 1,360.08 (a) Property, Plant and Equipment 

2.61 7.66 (b) Capital work-in-progress 

130.81 132.02 Ie) Investment Property 

- (d) Goodwm 

1.74 1,78 (e) Other Intanr;lble assets 

- - (f) Intanaille assets under development 

(Il) Biol08ical Assets other than bearer plants 

- (h) Equity Accounted Investees 

(I) financial Assets 
2,882.41 2.828.20 (i) Investments In SUbsidiaries, Joint Ventures & Associates 

0.02 0.02 (iii Other Investments 

- - (iii) Trade receivables 

3.23 3.74 (Iv) Loans 
8.19 10.52 (v) Other Financial Assets 

0.87 0.87 U) Oefen'ed tax iUSets (net) 

24.81 12.78 (k) Other tax assets (net) 
19.49 16.27 (I) Other non-current assets 

4,442.62 4,373.94 sub-total-Non-turrent Assets 

Current assets 
369.29 299.91 (al Inventories 

(bl Financial Assets 

56.00 - (i ) l nvestm~ts 

136.61 117.89 (ii) Trade receivables 

16.16 60.07 1110 Cash and cash equivalents 

1.73 1.72 (Iv) Bank balances other than (iii) above 

0.16 0.17 (v) Loans 

26.95 37.22 (vi) Other Financial Assets 

- (c) Current Tax Assets (Net) 

67.56 79.29 (d) Other current assets 

674.06 596.27 SUb-totak:unent Assets 
5,117. 4, 10.21 Tata -Assets 

EQUITY AND LlABILmES 

Equity 

33.64 33.63 (a) Equity Share capital 

1,809.73 1,766.93 (bl other Equity 

1.841.37 1,800-56 Equity attributable to sh.,.hoIders of the company 

- Non-controlling interest 

1 ...... 7 1,Il00.56 Total Equlty 

UABILmES 

Non-current liabilities 

(a) financial Liabilities 

172.92 405.49 (i) BorrOwinJ5 

- (ii) Other financialliablltties 

9.21 7.04 (b) Provisions 

~" 
- Ic) Deferred tax liabilities (Net) 

- (d) Other non-current liabilities 

1Bll3 412.53 Sub-tatal NorH:urrent Kabtrltie$ 

,d·
1 

Current llabilities 

(a) Anandal Uabllities 

J .'.."\ 047.98 1,682.75 (i) Borrowin,s 

" -1~~176 35.2.21 Iii) Trade P<lyables 

~ ..... ~ 633.60 682.02 (iii) Other fln,ncial liabilities 

o 15.68 35.31 (b) other current liabilities 

4.58 4.83 Ic) Provisions 

7.98 (d) Current Tax Liabilities (Net) 

3,091.51 2.151.U Sub-totJl current liabilities / ~:'.'rl"-,, 
3,273.11 3,169.65 Total liabilities " " -' S.117.oB 4.910.21 otaI Equlty and tiabint\es <!If V'I,.IIII~U~ ., 

-o~ .... 
00 * ~0 

(Amounu in Rs. Crore) 

Consolidated Resurts 

Asa. 
30-Sep-18 31-Mar-18 

(Audited) 
(Unaudited) Restated 

hefer note 21 

2,814.12 2,605.02 

151.57 269.83 

140.47 140.31 

516.68 500.31 

53.29 56.67 

1.00 0.68 

5,01 4.26 

2,980.31 2,833.01 

-
803.77 747.10 

14.90 13.39 

55.99 109.,53 

12.56 12.46 

576.50 621.52 

154.23 133.41 
100.16 75.12 

8,380.56 8,U2.62 

4,177.04 5,136.90 

1,530.99 556.99 

1.358.45 988.69 

315.31 280.99 

214.00 210.12 

1,138.60 1,039.11 

321.18 276.49 

0.19 

515.45 550.08 

9,571.21 9,039.37 
1,951. 17,16 .99 

33.64 33.63 

4,161.76 3,450.01 

4,195.40 3,483.64 
2,069.37 1,479.22 

6,264.77 4,962.86 

751.21 952.29 

0.49 

29.45 25.33 

252.34 242.48 

16.96 15.45 

l,.oso.45 1.235.55 

5,391.98 5,311.78 

1,897.80 1,685.61 

1,015.57 1,194.42 

2.18S.11 2,666.26 

87.01 43.63 

59.08 6L88 

10,636.55 10,963.58 

11,687.00 12.199.13 

11,951.17 17,161.99 
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Notes: 

1 The above unaudited financial results which are published in accordance with Regulation 33 of the SEBI (listing Obligations & Disclosure Requirements) Regulations, 2015 

have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 12, 2018. The financial results are in accordance 

with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules thereunder. The financial results 

have been subjected to a limited review by the Statutory Auditors of the Company and the auditors have expressed an unmodified conclusion on the same. 

2 IND AS 115 - Revenue from Contracts with Customers has been notified by Ministry of Corporate Affairs (MCA) on March 28, 2018 and Is effective from accounting period 

beginning on or after April 01, 2018. The adoption of the standard did not have any material impact on the financial results of the Company and Its subsidiaries except in 

the case of Godrej Properties limited (a subsidiary).The said subsidiary company has applied full retrospective approach in adopting the new standard (for all contracts 

other than completed contracts) and accordingly restated the previous period numbers as per point in time (Projected Completion Method) of revenue recognition. 

Accordingly, the previous period numbers of the Consolidated Financial results have been restated. 

The following table summaries the impact (net of taxes) of adopting IND AS 115 on the Group's Financial Results: 
(Amounts In Rs Crore) 

Quarter ended Half Year Ended Year ended 
Particulars 

30-Sep-17 30-Sep-17 31-Mar-18 

Total Comprehensive Income as reported 144.11 214.21 630.24 
Attributable to : 
a) Owners of the Company 89.52 123.42 424.51 
b) Non-Controiling Interest 54.59 90.79 205.73 

Change in adoption of INO AS 115 (net oftaxes) (28.01) 48.47 (146.86) 

Total Comprehensive Income on adoption of IND AS 115 116.10 262.68 483.38 
Attributable to : 
a) Owners of the Company 73.57 151.41 340.85 
b) Non-Controlling Interest 42.53 111.27 142.53 

The following table summaries the impact (net of taxes) of adopting IND AS 115 on the Group's Financial Results: 
(Amounts in R5 Crore) 

As at 31- Mar-18 
Particulars Non Controlling 

-
Other Equity 

Interest 
As reported ~. 3875.26 1,796.88 , .. 
Change in net worth on adoption of IND AS 115 (net of taxes) 

;(~~ 
(425.25) (317.66) 

On adoption of IND AS 115 3450.01 1479.22 

(0~6r-
\"'" ~: /,,~' 
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3 The Board of Directors of your Company approved the Scheme of Amalgamation of Vora Soaps limited with Godrej Industries Limited and their respective Shareholders 
('Scheme') In their meeting held on December 14, 2017. The Scheme was subject to the approval of the Hon'ble National Company law Tribunal ('NClT'), shareholders 

and/ or creditors and such other competent authority as may be directed by the Hon'ble NClT. Accordingly, the Scheme was filed with the Stock Exchanges for their 

approval and upon receipt of their no-objection letters, the Company proceeded with filing an application under section 230-232 with the Hon'ble NClT which was 

admitted on May 17, 2018. Pursuant to the directions of the Hon'ble NClT, a meeting of the Equity Shareholders of the Company was convened and held on July 5,2018, 
wherein the shareholders approved the Scheme, without modifications, by requisite majority. After such approval by the shareholders, the Company has filed a petition 
under section 230-232 with the Hon'ble NClTwhich has been admitted and is listed for final hearing by the NClT. 

4 During the period ended September 30, 2018, the Company has issued 108,182 equity shares of Re. 1 each to eligible employees of the Company and its subsidiaries 

against the exercise of options given under Employees Stock Grant Scheme for an aggregate value of Rs 4.48 crore. 

5 During the period ended September 30, 2018, under the Employee Stock Grant Scheme, the Company has granted 58,767 stock grants to eligible employees of the 

Company and its subsidiaries. Upon vesting, as per the Scheme, equivalent number of equity shares of nominal value of Re. 1 each in the Company shall be issued to the 
eligible employees on exercising their grants. 

6 Revenue from operations for the half year ended September 30, 2018, is net of Goods and Service Tax (GST). However, revenue for the quarter ended June 30,2017 
which are also Included in the figures presented for the half year ended September 30,2017 and year ended March 31, 2018 is inclusive of excise duty. Accordingly, the 
amounts are not comparable. 

7 Managerial Remuneration paid for the previous year ended March 31, 2018 exceeded the permissible limits as prescribed under Schedule V of the Companies Act 2013 
by Rs 7.48 crore (March 31, 2017 Rs 4.54 crore). Post notification of Section 67 of the Companies (Amendment) Act, 2017 (which corresponds to Section 197 of the 
Companies Act, 2013), the Company is yet to obtain approval ofthe shareholders by a special resolution for payment of the excess remuneration. 

8 To give effect to the Scheme of Amalgamation ("the Scheme") of Godrej Gokarna Oil Palm ltd (GGOPL), Godrej Oil Palm ltd (GOPl) and Cauvery Palm Oil ltd (CPOl) ("the 

Transferor Companies") with Godrej Agrovet Limited ("the Transferee Company"), effective April 1, 2011, ("the Appointed date") as sanctioned by the Hon'ble High Court 
of Judicature at Bombay ("the Court"), vide its Order dated March 16, 2012, the following entries have been recorded: 

Amortisation of Intangible Assets of the Transferor Companies amounting to Rs 1.06 crore each for the Quarters ended September 30, 2018, June 30, 2018 and 

September 30,2017, Rs 2.12 for the Half year ended September 30,2018 and September 30,2017, Rs 4.25 crore for the Financial Year ended March 31, 2018 recorded In 

the books of the Transferee Company are charged against the balance in the General Reserve Account of the Transferee Company. The Gross Book value of these Assets 

now held by the Transferee Company Is Rs 42.51 crore. .?~ 

Had the Scheme not prescribed the above treatment, profit fOlj;E!ach of the Qua.r:ters ended September 30,2018, June 30, 2018, and September 30, 2017 would have 

been lower by Rs 0.69 crore, for the Half year ended Septembfr 30, 2018 and Sep.te ber 30, 2017 would have been lower by Rs 1.38 crore and for the Financial Yec:v-~_ 
ended March 31, 2018 would have been lower by Rs 2.77 croJi .* ". * ~oustrl& 

() '.,;,;&J"" .!!J 7 " d' 1" ,;N,;, .• '~ ~ 1iY Mumbai C 
~r. i!:' ~ 400 079 2J 

{]red ACCO':> 0" 0~' 
"'*9 



Earnings per share has been adjusted for effects of above expenses which have been debited to reserves pursuant to court scheme, and Emphasis of matter paragraph 
has been given in the Review report issued by the Statutory Auditors on the Consolidated Financial results. 

9 Godrej Agrovet Limited, a subsidiary company, had paid remuneration to its Managing Director during the Financial year ended March 31, 2017 which is in excess of the 
limits given under Section 197 of the Companies Act, 2013 read with Schedule V of the Act by Rs 86.61 crore. The company has obtained necessary approvals for the 

same, in accordance with the Companies (Amendment) Act, 2017. 

10 Exceptional items in the audited standalone results for the previous year ended March 31, 2018 comprises profit on sale of non current investments In the IPO of Godrej 
Agrovet Limited (GAVL) of Rs 267.38 crore. As the Company continues to hold controlling stake in GAVL, based on the accounting treatment as prescribed In IND AS 110 
(Consolidated Financial Statements) the resultant gain had been directly recognised In Reserves and hence the same did not form part of consolidated net profits. 

11 Exceptional items in the audited consolidated results for the previous year ended March 31, 2018 comprises gain recognised by a subsidiary company of Godrej Agrovet 
Limited on cancellation of an agreement for supply of products with one of its customers of Rs 19.33 crore and loss due to inventory written off by the subsidiary 

company aggregating Rs 7.28 crore. 

12 Other income in the consolidated financial results for the quarter and half year ended September 30, 2018 Includes non-recurring income of Rs 30.49 crore being profit 
on sale of land by a subsidiary company. 

13 Tax expense includes provision for current Income tax, tax expense for previous periods, minimum alternate tax (based on estimated average effective annual income tax 
rate, considering tax allowances) and deferred tax charge / (credit). 
The current tax expense in the consolidated financial results for September 30,2018 includes prior period tax adjustments of Rs (37.56) crore ( March 31, 2018 Rs 8.34 
crore). 
The current tax expense in the standalone financial results for September 30, 2018 includes prior period tax adjustments of NIL (March 31, 2018 Rs 9.16 crore). 

8 



14 Consolidated Sepnen~ Information 

.. s.u 

jUuudltedl lu.-ut .. , 1-

445.80 383.00 376.34 828.80 773.74 1,665.83 

711.47 737.27 611.89 1,448.74 1,246.35 2,575.98 

375.06 249.56 361.71 624.62 578.69 927.27 

!i28.60 1.000.30 377.81 l.284.12 2,134.07 

91.17 121.03 95.22 223.63 293.13 
601,00 1,157.66 

538.77 

35.98 24.00 15.15 59.98 29.86 
22.87 36.50 30.05 69,87 

48.16 37.48 64.:13 88.37 

107.59 130.71 59.61 252,22 

1.64 4.l>4 
0,20 4.46 

64.74 

EltPenSft (net) 

1,492.20 1,499,27 1,452.50 1,492..20 1,452.50 1,369.81 

973.86 1,070.16 929.12 973.86 929.12 961.99 
633.61 547.48 430.00 633.61 430.00 494.87 

Orewlopment ...... 62 8,954.75 .,a13.SS 8,989.62 8,813.85 .,886.36 
3.033.38 2,819,36 2,619.75 3.033.38 2,619.75 2,819.01 

693.39 737.17 676.72 693.39 676.n 765.75 

1,355.80 1,234.62 1,141.14 1,355.80 1,141.14 1,037.00 

268.04 275.58 251.39 268.04 251.39 275.90 

410.91 373.62 410.91 373.62 402.99 
798.28 546.92 798.28 546.92 694,55 

169.28 95.74 169.28 95.74 150.74 

6,010.23 6,861.14 6,010.23 6,861.14 6,942.27 

10.93 2.79 10.93 2.79 • .s, 
229.14 211.63 229.14 211.63 296.56 

7 649.83 516.36 649.83 516.36 434.78 

151.81 123.44 151.81 123.44 138.69 

9 



Notes to Consolidated 5egmentallnformation : 

a) Unallocable expenditure"lnciudes general and administrative expenses and other expenses incurred on common services at the corporate level and relate to 

the Group as a whole. 

b) Others includes seeds business, energy generation through windmills and gourmet and fine foods. 

C) Segment Revenue Reconciliation in terms of the measure reported to the Chief Operating Decision Maker: 

(Amounts in Rs. Crore) 

Quarter Ended Half Year Ended 

Sr. No. Particulars 3D-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 3D-Sep-17 31-Mar-18 

(Unaudited) ~Unaudlted) (Audited) 
(Unaudited) (Unaudited) Restated (Unaudited) 

Restated (refer note 2) 
(refer note 2) 

1 Revenue from Operations (refer note 6) 2,624.02 3,031.26 2,286.62 5,655.28 5,004.24 9,108.79 

2 Other Income 133.14 77.55 65.67 210.69 173.90 560.95 

3 Exceptional Items - (refer note 11) - - - - - 19.33 

"-
Total Segment Revenue 2,757.16 3,108.81 2,352.29 5,865.97 5,178.14 9,689.07 

15 in view of acquisitions and changes in the Company's shareholdings during the period/year in some of the subsidiaries, joint ventures and associates, the 
consolidated results for the period/year are not strictly comparable with those of the previous periodsfyear. 

16 Figures for the previous periods/year have been regrouped / restated wherever necessary to facilitate comparison. 

By Order of the Board 

For Godrej Industries limited 

~7"' N. B. Godrej 

Managing Direct 

10 



B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

relephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited Review Report on Quarterly and Year to Date Unaudited 
Standalone Financial Results of Godrej Industries Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 
Godrej Industries Limited 
We have reviewed the accompanying statement of unaudited standalone financial results 
('the Statement') of Godrej Industries Limited ('the Company') for the quarter ended 
30 September 2018 and the year-to-date results for the period from I April 2018 to 
30 September 2018 attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (,Listing Regulations'). 

This Statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on these financial results based on 
our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
specified under section 143(10) of the Companies Act, 2013. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial results are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We draw attention to Note 7 to the Statement which mentions that the Company had paid 
remuneration to two Directors during the year ended 31 March 2017 and 31 March 2018, which 
is in excess of the limits given under Section 197 read with Schedule V of the Companies Act, 
2013 by Rs. 4.54 crores and Rs. 7.48 crores respectively. Post notification of Section 67 of the 
Companies (Amendment) Act, 2017 (which corresponds to Section 197 ofthe Companies Act, 
2013), the Company is yet to obtain approval of the shareholders by a special resolution for 
payment of the excess remuneration. Our conclusion is not modified in respect of this matter. 

Mumbai 
12 November 2018 

ForB S R& Co, LLP 
Chartered Accountants 

Firm's Registration No.: 101248WIW-10002 / 

8 S R It Co Is paMenhip finn with 
Registration No. BA8122J) converted into 
B S R It Co. UP (a limited Llebltlty, Partl't8l"lhlp 
with UP Registration No. MB-81." 
wiltt Irfftct from October 14, 2013 

Vvv--¥\ \~ 

Vijay Mathur 
Partner 

Membership No: 046476 
Registered Oftice: 
5th Roor, I..odh. EIaIUI 
ApoIID Mills Compound 
N. M. Jolhi MIrv. Mlh.llICml 
Mumbal - 40D OTt Indi. 



8 S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelu., 
Apollo Mill. Compound 
N. M. Joshi Marg, Mahalaxmi 
Mumbai ·400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited Review Report on quarterly and year to date unaudited 
consolidated financial results of Godrej Industries Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
Godrej Industries Limited 
We have reviewed the accompanying statement of unauclited consolidated financial results ('the 
Statement') of Godrej Industries Limited ('the Company'), its subsicliaries (collectively referred 
to as 'the Group'), its associates and its joint ventures {listed in Annexure I)for the quarter ended 
30 September 2018 and the year-to-date results for the period from I April 2018 to 
30 September 2018 , being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 IS 
('Listing Regulations'). 

This Statement is the responsibility of the Company's Management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on this Statement based on our 
review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity 
specified under section 143( I 0) of the Companies Act, 2013. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the consolidated financial 
results are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an auclit. We have not performed an audit and accorclingly, we do not express an auclit 
opinion. 

We did not review the fmancial information of three subsidiaries included in the statement of 
quarterly and year to date unaudited consolidated financial results, whose unauclited financial 
information reflects total revenue ofRs. 80.45 crores and RS.13S.41 crores for the quarter ended 
30 September 2018 and period from I April 2018 to 30 September 2018 respectively and total 
assets of RS.217.59 crores as at 30 September 2018. The consolidated financial results also 
include the Group's share of net profit (inclucling other comprehensive income) ofRs.2.IS crores 
and Rs. 2.04 crores for the quarter ended 30 September 2018 and period from I April 2018 to 30 
September 20 18 respectively in respect of one joint venture. This unauclited fmancial information 
has been reviewed by other auclitors whose reports have been furnished to us, and our conclusion 
on the unauclited quarterly and year to date consolidated financial results, to the extent they have 
been derived from such unaudited financial information is based solely on the reports of such 
other auclitors. OurJ:!lnc sion is not modified in respect of this matter. 

c. ?-&C' r 
-c '( <0 -. i":vlt, ..-0 
Lclll1a b:~~us, * Apol:o MIII~ CompoU:ld. * 

rt M. JO~111 Marg, o Mi!halaxmi, (I.) 

:.;1. r.'umlJai-400011. ~ 
Q>.... ...... "r& 

Je> _,<;:-
red AccOv 85 R III Co ,_ paltnetship finn with 

Registrlltion No. BA61223) converted into 
B 5 R &. Co. UP (8 Umited Uability. Plrtnership 
with UP Ragim.tion No. AAB-81a1' 
wiltt effeel: from October 14, 2013 

-"'"'"' Sltt Floor, lodha Elccelus 
Apollo Mills Compound 
N. M . .Iothi Marg. Mlhalaxmi 
Mumt.r - 400 011. Indie 



BS R &Co. LLP 

Limited Review Report on quarterly and year to date unaudited 
consolidated financial results of Godrej Industries Limited pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Godrej Industries Limited 

The Statement includes the fmancial results of four subsidiaries which have not been subjected 
to limited review by their auditors and have been presented based on the financial information 
furnished to us by the Company's management, whose unaudited financial information reflect 
total revenue ofRs. 0.35 crares and Rs. 0.73 crores for the quarter ended 30 September 2018 and 
period from I April 2018 to 30 September 2018 respectively and total assets of Rs. 21.84 crores 
as at 30 September 2018. The Statement also include the financial results of two associates and 
one joint venture which have not been subjected to limited review by their auditors and have 
been presented based on the financial information furnished to us by the Company' s 
management. The financials results of these two associates and one joint venture reflect the 
Group's share of net prafit (including other comprehensive income) ofRs. 0.92 crores and Rs. 
6.20 crares for the quarter ended 30 September 2018 and period from I April 2018 to 
30 September 2018 respectively as considered in the Statement. Our conclusion on the unaudited 
financial results in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries, associates and joint venture is based solely on such unaudited financial information. 
In our opinion and according to the information and explanations given to us by the Company's 
Management, this financial information is not material to the Group. Our conclusion is not 
modified in respect of this matter. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited consolidated fmancial results prepared in 
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

We draw attention to: 

Note 7 to the Statement which mentions that the Company had paid remuneration to two 
Directors during the year ended 31 March 2017 and 31 March 2018, which is in excess of the 
limits given under Section 197 read with Schedule V of the Companies Act, 2013 by Rs. 4.54 
crares and Rs. 7.48 crares respectively. Post notification of Section 67 of the Companies 
(Amendment) Act, 2017 (which corresponds to Section 197 of the Companies Act, 2013), the 
Company is yet to obtain approval of the shareholders by a special resolution for payment of the 
excess remuneration. 

Note 8 to the Statement wherein the Honorable High Court of Judicature at Bombay had 
approved a Scheme of Arrangement whereby the assets and liabilities of the transferor companies 
(Godrej Oil Palm Limited, Godrej Gokama Oil Palm Limited and Cauvery Palm Oil Limited) 
have been taken over and recorded at their book values as on I April 20 II. Amortisation 
amounting to Rs 1.06 crores for the quarters ended 30 September 2018, 30 June 2018 and 
30 September 2017, Rs 2.12 crares for the six months ended 30 September 2018 and 
30 September 2017 and Rs 4.25 crares for the year ended 31 March 2018, on Intangible Assets 
taken over ~ cherne is charged against the balance in the General Reserve Account of 
the Com €i-.~.2p. 

<07.::':-" (~ 
•. , _ .Xt:(IU';, * Apv:k; M,!:s f'ompoU:ld, * 

rt M ... "so, Marg. 
() Maha/a"(fl'\j, Co? 
~ MUIT~.cQOl1 ~ 
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BS R &Co. LLP 

Limited Review Report on quarterly and year to date unaudited 
consolidated fmancial results of Godrej Industries Limited pursuant to 
Regulation 33 of the SEDI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Godrej Industries Limited 
Had this amount been charged to the Consolidated Statement of Profit and Loss, the profit for 
the quarters ended 30 September 2018, 30 June 2017 and 30 September 2017 would have been 
lower by Rs 0.69 crores and for the six months ended 30 September 2018 and 30 September 2017 
would have been lower by Rs 1.38 crares and the profit for the year ended 31 March 2018 would 
have been lower by Rs 2.77 crores. 

Our conclusion is not modified in respect of the above matters. 

Mumbai 
12 November 2018 

ForB SR& Co. LLP 
Chartered Accountants 

Finn's Registration No.: 101248W/ W-l00022 

Vijay Mathur 
Partner 

Membership No: 046476 



B S R & Co. LLP 

Annexure I 

1. Godrej Agrovet Limited- subsidiary 

1.1 Godvet Agrochem Limited. 

1.2 Astec Lifesciences Limited (including its following wholly owned subsidiaries) 

1.2.1 Bebram Chemicals Private Limited 

1.2.2 Astec Europe Sprl 

1.2.3 Comercializadora Agricola Agroastrachem Cia Ltda 

1.3 Creamline Dairy Products Limited (including its following wholly owned subsidiary) 

1.3.1 Nagavalli Milkline Private Limited 

Joint Venture 

1.4 Godrej Tyson Foods Limited 

1.5 ACI Godrej Agrovet Private Limited, Bangladesh 

1.6 Omnivore India Capital Trust 

Associates 

1.7 Alrahba International Trading LLC 

1.8 Godrej Maxximilk Private Limited 

2. Godrej PrOJlerties Limited - Subsidiary 

2.1 Godrej Project Development Limited (Formerly known as Godrej Project Development 
Private Limited) 

2.2 Godrej Garden City Properties Private Limited 

2.3 Godrej Home Developers Private Limited 

2.4 Godrej Hillside Properties Private Limited 

2.5 Godrej Land Developers LLP 

2.6 Godrej Higbrises Realty LLP 

2.7 Godrej Prakriti Facilities Private Limited 

2.8 Godrej Project Developers & Properties LLP 

2.9 Godrej Higbrises Properties Private Limited 

2.1 0 Godrej Genesis Facilities Management Private Limited 

2.11 Prakritipiaza facilities Management Private Limited 

2.12 Citystar lnfraProjects Limited 

2.13 Godrej Residency Private Limited 

2.14 Godrej Skyview LLP 

2.15 

2.16 

2.17 



B S R & Co. LLP 

Annexure I (Continued) 

2. Godrej Properties Limited - Subsidiary 

2.18 Godrej Projects North LLP (Formerly known Godrej Projects (Bluejay) LLP) 

2.19 Godrej Athenmark LLP 

2.20 Godrej Vestamark LLP 

2.21 Godrej AvamarkLLP 

2.22 Godrej Properties Worldwide Inc, USA 

Joint Ventures 

2.23 Mosiac Landmarks LLP 

2.24 Godrej Property Developers LLP 

2.25 Godrej Realty Private Limited 

2.26 Godrej Landmark Redevelopers Private Limited 

2.27 Godrej Redevelopers (Mumbai) Private Limited 

2.28 Dream World Landmarks LLP 

2.29 Wonder Space Properties Private Limited 

2.30 Wonder City Buildcon Private Limited 

2.31 Godrej Green Homes Limited (w.e.f.13 March 2018) 

2.32 Oxford Realty LLP 

2.33 Godrej SSPDL Green Acres LLP 

2.34 Caroa Properties LLP 

2.35 M S Raimaiah Ventures LLP 

2.36 Oasis Landmarks LLP 

2.37 Godrej Construction Projects LLP 

2.38 Godrej Housing Projects LLP 

2.39 Amitis Developers LLP 

2.40 Godrej Home Constructions Private Limited 

2.41 Godrej Developers & Properties LLP 

2.42 Godrej Greenview Housing Private Limited 

2.43 Wonder Projects Development Private Limited 

2.44 A R Landcraft LLP 

2.45 Prakhhyat Dwellings LLP 

2.46 Pearlite Real Properties Private Limited 

2.47 

2.48 

2.49 



B S R & Co. LLP 

Annexure I (Continued) 

2. Godrej Properties Limited - Subsidiary 

Joint Ventures (Continued) 

2.50 Godrej Highview LLP 

2.51 Godrej Projects North Star LLP (fonnerly known Godrej Century LLP) 

2.52 Godrej Irismark LLP 

2.53 Sai Sruhti Onehub Projects LLP 

2.54 Rosebery Estate LLP (w.e.f.l8 September 2018) 

2.55 Ashank Macbricks Private Limited (w.e.f.31 July 2018) 

3 Natures Basket Limited- Subsidiary 

4 Godrej International Limited- Subsidiary 

5 Godrej International and Trading Pte Limited- Subsidiary 

6 Ensemble Holdings & Finance Ltd. - Subsidiary 

7 Godrej One Premises Management Private Limited- Subsidiary 

8 Godrej Industries Limited Employee Stock Option Trust- Subsidiary 

Associate 

9 



Dated: November 12, 2018 

To, 
BSE Limited 
P. J. Towers, Dalal Street, Fort 
Mumbai - 400001 

Ref.: BSE Scrip Code No. "500164" 

Sub: Performance Update 

To, 

Godrej Industries Ltd. 
Regd. Office: Godrej One, 
Pirojshanagar, 
Eastern Express Highway, 
Vikhroli (El, Mumbai - 400 079. India 
Tel.: +91-22-2518 8010/8020/8030 
Fax: +91-22-2518 8068/8063/8074 
Website: www.godrejindustries.com 

CIN : L24241MH1988PLC097781 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra - Kurla Complex, 
Bandra (East), Mumbai-400 051 

Ref.: "GODREJIND" 

The Board of Directors at its Meeting held today, i.e. on November 12, 2018 has approved the 
Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Half Year 
ended September 30, 2018. We enclose herewith the performance update of the Financial 
Results. 

Kindly take the same on your record. 

Thanking you, 

Yours sincerely, 

For Godrej Industries Limited 

~JIJ 
Clement Pinto 
Chief Financial Officer 

Encl: A/a 
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GODREJ INDUSTRIES LIMITED
Performance Update – Q2 FY 2018-19

NOVEMBER 12, 2018
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“Some of the statements in this communication may be ‘forward looking statements’

within the meaning of applicable laws and regulations. Actual results might differ

substantially or materially from those expressed or implied. Important developments

that could affect the Company’s operations include changes in industry structure,

significant changes in political and economic environment in India and overseas, tax

laws, import duties, litigation and labour relations.”

DISCLAIMER
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PRESENTATION FLOW

• Results

• Financial Highlights – Consolidated

• Segment Performance

• Business Performance

• Performance highlights  including Subsidiaries and Associates

• Other information 
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FINANCIAL HIGHLIGHTS – CONSOLIDATED
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FINANCIAL HIGHLIGHTS - CONSOLIDATED

* Including share of profit in associates ;  

# With share of profit in associate companies,  post reduction of non-controlling interest.

Particulars 

(` crore)

Q2

FY

2018-19

Q2

FY

2017-18

% 

Growth

H1

FY

2018-19

H1

FY

2017-18

% 

Growth

Total Income 2,757 2,352 17% 5,866 5,178 13%

PBDIT * 394 310 27% 760 695 9%

Depreciation 43 40 - 84 81 -

PBIT* 351 270 30% 675 614 10%

Interest 132 109 - 258 209 -

Net Profit *# 136 79 72% 214 159 34%
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CONSOLIDATED RESULTS – SEGMENT PERFORMANCE
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SEGMENT-WISE CONTRIBUTION TO FINANCIALS:

Q2 FY 2018-19

Revenue * (` crore) 

*excluding others segment.

PBIT * (` crore)

446 

711 

300 

319 

375 

529 

91 
36 

23 

81 

48 

108 

2 
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SEGMENT-WISE CONTRIBUTION TO FINANCIALS:

H1 FY 2018-19

Revenue * (` crore) 

*excluding others segment.

PBIT * (` crore)

829 

1,449 

613 
576 

625 

1,609 

212 60 

59 

157 

86 

238 

3 
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BUSINESS PERFORMANCE: Performance Highlights 

incl. subsidiaries, JVs and Associates
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OUR  “CREATE” GROUP PORTFOLIO STRATEGY

Consumer & Chemicals 

Real 

Estate

Agri

Transformation

Emergent

4 core businesses

Drive to full potential

Focused incubation of new 

businesses
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CONSUMER (GCPL) 

Business and Financial Highlights for Q2 FY 2018-19:

• Consolidated constant currency sales increased by 8%* year-on-year.

• Consolidated constant currency EBITDA declined by 2%*

• Consolidated net profit increased by 60%.(without exceptional and one-offs, declined by 1%*)

• Category Review

• Household Insecticides –Household Insecticides, delivered soft quarter.

• Soaps– Delivered double-digit volume led sales growth of 11%.

• Hair Colours – Delivered double-digit volume led sales growth of 21%. Godrej Expert Rich

Crème continues to consistently deliver robust growth and has achieved the highest ever

market share on an exit basis

• Declared an interim dividend of 400% (` 4.00 per share).

* Adjusted for Europe business divestment (excluding September 2017 P&L in 2QFY18) and excluding one-offs of ₹ 51.7 crore of inventory provision in Africa and ₹ 3.4

crore of receivables provision in Latin America in 2QFY19
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CHEMICALS

` crore FY 2018-19 FY 2017-18

Revenue
Q2 446 376

H1 829 774

PBIT
Q2 36 15

H1 60 30

Financial Highlights for Q2 & H1 FY 2018-19:

Domestic

` 205 crore

(67%)

• PBIT for Q2FY19 increased by 137% as

compared to Q2FY18

• Q2FY19 Revenues increased by 18% as

compared to Q2FY18.

• Exports for Q2FY19 stood at `139 crore a

growth of 11% as compared to Q2FY18.

Glycerin

8%

Surfactant

21%

Others5 %

Fatty Alcohols

27%

Fatty Acid

39%

Product Portfolio Q2 FY 2018-19

• Nitin Nabar awarded as Global Oleochemical Professional of the 

year 2018 by GLOBOIL India.
• For fourth year in a row, GIL Valia factory was awarded the ‘Energy 

Efficient Unit’ by CII- Godrej GBC
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REAL ESTATE 

Godrej Properties Limited (GPL) - Consolidated Financial Highlights:

Business & Sales Highlights for Q2 FY 2018-19

• Total booking value stood at `807 crore and total booking volume stood at 1.07 million sq.ft.

• Added 2 new projects with 2.9 million sq.ft. of saleable area

• GPL was ranked 4th in Asia & 8th globally by GRESB (Global Real Estate Sustainability Benchmark) 2018-

An industry driven organization which assesses Environmental, Social and Governance (ESG)

performance of real estate globally.

• Awards and Recognitions: GPL received 21 awards in Q2 FY19.

` crore FY 2018-19 FY 2017-18

Total Income
Q2 473 348

H1 1,529 1,236

Net Profit after tax (after minority interest)
Q2 21 0

H1 55 99
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Godrej Agrovet Limited (GAVL) - Consolidated Financial Highlights

AGRI BUSINESS 

 Consolidated Total Income for Q2FY19 stood at `1,622, a growth of 13%.

 Animal Feed: Strong volume growth in layer and broiler feed continued. Segment had a volume growth

of 16% in Q2FY19 as compared to the corresponding quarter of the previous year.

 Vegetable Oil During Q2FY19 Fresh Fruit Bunches (FFB) arrival volume declined year-on-year due to

postponement of the palm oil season. Total revenues for the quarter stood at ` 267 crore

 Crop Protection Business: Plant growth regulators and insecticides categories registered a good

growth. PBIT for the quarter registered a growth of 15% as compared to the corresponding quarter of

the previous year.

 Dairy: Segment revenue has registered a marginal growth of 2.3% in Q2FY19 over the corresponding

quarter of the previous year; profitability for first half of the year was impacted by higher provisioning

costs/loss incurred due to declining butter prices.

` crore FY 2018-19 FY 2017-18

Total Income
Q2 1,622 1,434

H1 3,110 2,806

PBT
Q2 144 122

H1 265 233
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TRANSFORMATION – FOSTERING AN INSPIRING 

PLACE TO WORK  

 GCPL in Asia’s Best Places to Work;

Featured for 4th consecutive year.

Moved from 12th rank to 20th

 GCPL ranked No.1 in the FMCG sector &

No. 7 in overall list. Moved up from rank 18

of 2017

India

 GCPL consistently ranked among Aon

India Best Employers in 2018 & 2017

 GCPL ranked No.1 in the FMCG sector &

No. 5 in overall list. Next FMCG company

ranked at 64

 GPL ranked No. 2 in the Real Estate sector
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2
Achieve zero waste to landfill, carbon 

neutrality, a positive water balance, 30% 

reduction in specific energy consumption 

& increase renewable energy utilization

1
Train 1 million youth in skills that will 

enhance their earning potential

ENSURING EMPLOYABILITY
GREENER INDIA

3

Generate a third of our 

portfolio revenues from 

‘good’ &/or ‘green’ products

INNOVATING FOR 

GOOD & GREEN 4
Structured Employee Volunteering

BRIGHTER GIVING

TRANSFORMATION – CONTINUED COMMITMENT ON 

OUR  ‘GOOD & GREEN’ VISION
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EMERGENT 
NATURES BASKET (NBL)

(FRESH FOOD AND GOURMET STORES)

• Q2 FY 19 sales performance at ` 86 crore.

• Online business clocked sale of ~ ` 7 crore in Q2 FY19, a growth of 26% over the previous year; The

Company continued to invest in Operations Excellence and store refresh initiatives in line with its

strategic pillar “Our stores come first, always and every time”.

• Four New Stores & Three Replacement stores were opened in Q2 FY19. As at September 30, 2018,

the Company has 30 operating stores across 3 cities viz. Mumbai, Pune and Bangalore.
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OTHER INFORMATION
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GODREJ INDUSTRIES LIMITED

CORPORATE STRUCTURE

Own Businesses:

Chemicals, Estate Management,

Finance & Investments

Shareholding %

Godrej Properties

53.6%

Godrej Agrovet

58%
Others

• Nature’s Basket 

(100%)

• Other 

investments

Godrej Consumer 

Products

23.8%
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SIGNIFICANT APPRECIATION IN INVESTMENT VALUE

Company Business
Holding

(%)

Investment at 
cost 

(` crore)

Market Value ^ 
of investment 

(` crore)

Godrej Consumer 
Products (GCPL)

FMCG, Personal and 
Household Care 
products

23.8% 1,366 18,655

Godrej Properties 
(GPL)

Real Estate and 
Property Development

53.6% 747 7,301

Godrej Agrovet
Animal Feed, Agri-
inputs, Poultry, Dairy & 
Oil Palm

58.0% 326 5,699

Godrej International International Trading 100% 15

Godrej International & 
Trading

International Trading & 
Investments

100% 4

Natures Basket
Fresh Food & Gourmet 
Stores

100% 401

Others -- 23

Total 2,882

^ as on Sep 30, 2018

Market Value of GIL’s investment in GCPL + GPL + GAVL* increased by ~ ` 2,605 crore (9%) on YoY basis

*For GAVL 16th Oct,2017, GAVL listing date is taken for comparison.  



21 I Godrej Industries Limited I Q2  FY 2018-19 | Performance Update | Nov 12,2018

SHAREHOLDING PATTERN AS ON SEPTEMBER 30, 2018

Major Institutional Investors

Promoter, 74.72%

FII, 13.30%

DII, 6.20%

Others, 5.78%
Abudhabi 

Investment 
AuthorityBlackrock

First State Indian 
Subcontinent Fund

HDFC

JP Morgan

LIC

Others

RBC Vanguard
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THANK YOU FOR YOUR TIME AND CONSIDERATION


