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7th February, 2020

The Manager, Listing Department 
National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G
Bandra-Kurla Complex 
Bandra (East), Mumbai-400 051
Fax No.: 022-26598237 I 38 
NSE Symbol : GODFRYPHLP

The Manager 
BSE Ltd. 

25th Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 
Fax No. : 022-22721919, 3121 

BSE Scrip Code: 500163 

Reg.: i. Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended 31st December, 2019 

ii. Limited Review Report for the quarter and nine months ended 31st D.ecember, 2019

Dear Sirs, 

This is to inform you that the Board of Directors of the Company has, at its meeting held today, i.e. 
ih February, 2020, inter-alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results for the quarter and nine months ended 31 51 December, 2019. The same has also 
been reviewed by the Audit Committee in its meeting held today. 

A copy of the Statement of Unaudited Standalone and Consolidated Financial Results for the quarter 
and nine months ended 31 st December, 2019, approved by the Board pursuant to Regulation 33 of the 
Securities And Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, is enclosed for your reference and record. A copy thereof has also been sent for 
publication as per the requirements. The meeting commenced at 12:30 p.m. and concluded at 

3'. 1>o p.m. 

Further, we would like to submit that M/s. S. R. Batliboi & Co. LLP, Chartered Accountants, the 
Statutory Auditors of the Company have carried out the limited review of the Unaudited Standalone 
and Consolidated Financial Results for the quarter and nine months ended 31st December, 2019 and
the Board has also taken on record their Limited Review Report on the said Results. A copy of the 
Limited Review Report is also enclosed herewith. 

This is for your kind information and record please. Kindly acknowledge the receipt. 

Thanking you, 

Yours faithfully, 
For GODFREY PHILLIPS INDIA LIMITED

�
SANJAY GUPTA 
Company Secretary 

Encl. : As above 
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GODFREY PHILLIPS INDIA LIMITED 

CIN: L 16004MH1936PLC008587: website:www.godfreyphillips.com; email: isc-gpi@modi.com 

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2019 

CR,a, In lakhsl 
Standalone Consolidated 

Particulars Quarter ended Nine Months ended Quarter ended Quarter ended Nine Months ended Quarter ended 

31,12 2019 31.12.2019 31.12.2018 31.12.2019 31.12.2019 31.12.2018 

Total Income from Operations 78811 236707 69017 79722 238933 69733 

Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 14558 44973 11572 15079 45769 12021 

Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items) 14558 44973 11572 15079 45769 12021 

Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 10943 33962 7846 11398 34611 8190 

Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 10639 33159 7716 12466 34320 8580 
(after tax) and Other Comprehensive Income (after tax)] 

Equity Share Capital 1040 1040 1040 1040 1040 1040 

Basic and Diluted Earnings per Share (of Rs.2 each) (Rs.) (*not annualised) 21.05* 65.32* 15.09' 21.92' 66.58* 15.76' 

The above is an extract of the detailed format of Statements of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2019 ("These Results") filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These Results and this extract were reviewed by the Audit Committee and approved by the Board of Directors 
of the Company at the meeting held on February 7, 2020 These Results are available on the Company's website (www.godfreyphillips.com) and on the websites of National Stock Exchange of India Limited (www.nseindia.com) 
and BSE Limited (www bseindia.com). 

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed on These Results by the Statutory Auditors, who have issued 
unqualified review reports and the same have been filed with the Stock Exchanges. 

Registered Office: 'Macropolo Building', Ground Floor, 

Place: New Delhi 

Dr. Babasaheb Ambedkar Road, Lalbaug. 
Mumbai - 400 033. 

Dated: February 7, 2020 

For and on behalf of the Board 

� � 
(Dr. Bina Modi) 

Managing Director 
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S.R. BATI.IBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower - B 
Sector - 42, Sector Road 
Gurugram - 122 002, Haryana, India 

Tel : +91 124 681 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Godfrey Phillips India Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Godfrey Phillips India Limited (the "Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group"), its associates for the quarter
ended December 31, 2019 and year to date from April 01, 2019 to December 31, 2019 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations"). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended December 3 I, 2019 and period from April
0 I, 2019 to December 31, 2019, as reported in these unaudited consolidated financial results have
been approved by the Holding Company's Board of Directors, but have not been subjected to
review.

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294 
Regd. Office: 22, Camac Street, Block 'B', 3rd Fioor. Kolkata-700 016 



S.R. BATUBOI & Co. LLP 
Chartered Accountants 

6. Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of 8 subsidiaries, whose interim financial results reflect Group's share of total
revenues of Rs. 4,064 lakhs and Rs.13,570 lakhs, Group's share of total net profit after tax of Rs.
268 lakhs and Rs. 304 lakhs, Group's share of total comprehensive income of Rs. 1,635 lakhs and
Rs. 802 lakhs for the quarter ended December 31, 2019 and for the period from April O I, 2019 to
December 31, 2019, respectively as considered in the Statement, which have been reviewed by their
respective independent auditors. The independent auditor's reports on interim financial results and
other financial information of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the report of such auditors and procedures performed by us as stated
in paragraph 3 above.

8. Certain of these subsidiaries are located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company's management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in lndia. We have reviewed the e conversion adjustments made by the Holding
Company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside fndia is based on the report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

9. The accompanying Statement of unaudited consolidated financial results includes the Group's share
of net profit after tax and total comprehensive income of Rs. 9 lakhs and Rs. 26 lakhs, for the quarter
ended December 31, 2019 and for the period from April O 1, 2019 to December 31, 2019,
respectively, as considered in the Statement, in respect of 3 associates, based on their interim
financial results and other financial information which have not been reviewed by their auditors.
These unaudited interim financial results and other unaudited financial information have been
approved and furnished to us by the Management a11d our con lusion on the Statement. in so far as
it relates to the affairs of these associates, is based solely on such unaudited interim financial results
and other unaudited financial information. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 6, 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BA TLIBOI & CO. LLP
Chartered Accountants 

16\Al Firm registration number: 301003E/E300005

��
per ArnTSeksaria 
Partner 
Membership No.: 086370 

Place: New Delhi
Date: February 07, 2020 







GODFREY PHILLIPS INDIA LIMITED 
Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2019 

Preceding Corresponding 
Quarter Quarter Quarter 

Particulars ended ended ended 
31.12.2019 30.9.2019 31.12.2018 

(Unaudited) (Unaudited) I Unaudited! 

(1) (21 (3) 

Segment-wise Revenue, Results, Assets and Liabilities 

1 Segment Revenue: 

a) Cigarettes, Tobacco and related Products 70224 65772 61945 
b) Retail and related Products 9336 9328 7702 
c) Others 162 (19) 86 

Total revenue from operations 79722 75081 69733 

2 Segment Results: 

a) Cigarettes, Tobacco and related Products 15670 13412 12885 
b) Retail and related Products (3177) (3152) (2443) 
c) Olhers 152 (38) 75 

Total 12645 10222 10517 

Add/(Less): 
i) Finance costs (50) (35) (42) 
ii) Un-allocable income net of unallocable expenditure 2484 2829 1546 

Profit before tax 15079 13016 12021 

3 Assets: 

a) Cigarettes, Tobacco and related Products 153145 159822 131315 
b) Retail and related Products 33253 34330 11842 
c) Others 24154 22330 19437 

Total 210552 216482 162594 
Unallocated Corporate Assets 142586 115337 108012 

Total Assets 353138 331819 270606 

4 Liabilities: 

a) Cigarettes, Tobacco and related Products 82810 73247 61519 
b) Retail and related Products 24722 25805 3814 
c) Olhers 9 9 9 

Total 107541 99061 65342 
Unallocated Corporate Liabilities 10692 10199 6425 

Total Liabilities 118233 109260 71767 

5 Equity/Capital Employed 234905 222559 198839 

Total (4+5) 353138 331819 270606 

� 
.............. 

. "1,\.\801 cf 
� ,.,-... .... (• 

Nine Months Nine Months 
ended ended 

31.12.2019 31.12.2018 
(Unaudited) (Unaudited) 

(4) (SJ 

211029 174415 

27618 21764 

286 255 

238933 191;434 

47947 33112 

(9080) (5642) 

246 224 

39113 27694 

(105) (75) 

6761 3962 

45769 31581 

153145 131315 

33253 11842 

24154 19437 

210552 162594 
142586 108012 

353138 270606 

82810 61519 

24722 3814 

9 9 

107541 65342 
10692 6425 

118233 71767 

234905 198839 

353138 270606 

10 .. In lat.� 

Year 
ended 

31.3.2019 
(Audited) 

(6) 

231633 

29088 

501 

261222 

39634 
(8271) 

462 

31825 

(97) 

6532 

38260 

138036 

12782" 

24105 

174923 
111750 

286673 

66184 

5084 

6 

71274 
8247 

79521 

207152 

286673 



Notes to unaudited consolidated financial results: 

The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and have been taken on record by the Board of 
Directors at its meeting held on February 7, 2020 after being reviewed by the Audit Committee. 

2 These financial results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act, 2013 read 
with Companies (Indian Accounting Standards) Rules, 2015 as amended. 

3 Duling the quarter ended September 30, 2019, the Holding Company had exercised the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation 
Laws (Amendment) Ordinance, 2019 ("Tax Ordinance"). Accordingly, it had measured its Tax expense for the half year ended September 30, 2019, basis the rate prescribed in the said 
section. Consequently, a tax credit of Rs.1472 lakhs for the peliod upto June 30, 2019 was recognised in the quarter ended September 30, 2019. 

4 Effective Aplil 1, 2019, the Group has adopted Ind AS 116 "Leases" and applied the same to all existing lease contracts, using the modified retrospective method without adjustment of 
comparatives, Consequently, the Group has recognised light of use asset (adjusted for prepaid and accrued lease payments) of Rs.35965 lakhs and lease liability of Rs. 33954 lakhs as of 
Aplil 1 , 2019. The adoption of this Standard did not have any impact on the retained earnings as at Aplil 1, 2019. 

The resultant financial impact is summalised below: 
(Rs.in takhsl 

Quarter Period 
Particulars ended ended 

31.12.2019 31.12.2019 
Increase in depreciation and amortisation expenses (A) 1337 3B72 

Increase in finance costs (Bl 719 21B5 

Decrease in rent :;,nd other eXPenses <Cl 1545 4535 

Decrease in profit before tax /D)=/Al+/8)-(Cl 511 1522 

Tax effect (E) 126 363 
Decrease in profit after tax (F)=(D) - (E) 383 1139 

5 Duling the quarter under report, the Group has received an order from a Hon'ble High Court in a central excise matter, upturning the earlier order of the CESTAT in favour of the Group. 
This order has the effect of disallowing cenvat credit of Rs 663 lakhs with 100% penalty and applicable interest thereon, The Group has filed appeal before the Hon'ble Supreme Court and 
has been legally advised that it has a strong case. Accordingly, no provision is deemed necessary for duty, penalty and interest at this stage. 

6 The figures for the previous peliods have been re-classified/re-grouped, wherever necessary, to correspond with the current peliod's classification/ disclosure. 

7 Limited Review of above mentioned results as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been earned out by the Statutory 
Auditors, who have issued an unqualified review report. 

Registered Office: 
Macropolo Building', Ground Floor, 
Dr. Babasaheb Ambedkar Road, 

J

albau, 
Mumbai - 400 033. 

New Delhi February 7, 2020 

For and on behalf of the Board 

\h .l- "?. � 

(Dr. Bina Modi) 
Managing Director 




