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Dear Sirs/ Madam,
Sub: Outcome of the Board Meeting —27.07.2023.

A meeting of the Board of Directors of Godawari Power and Ispat Limited (“GPIL™) was held today (i.e.
27" July, 2023). The outcome of the said meeting is as given hereunder:

1. The Board of Director has approved the Un-Audited Standalone & Consolidated Financial Results for
the quarter ended on 30" June, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation
2015, we are enclosing herewith the Un-Audited Standalone and Consolidated Financial Results of
the Company along with the Limited Review Report issued by the Statutory Auditors on the
Standalone and Consolidated Financial Results of the Company for the quarter ended on 30" June,
2023 collectively as Annexure-A.

The meeting was commenced at 11:30 A.M. and concluded at 02:30 P.M.

Thanking you,
Yours faithfully,
For, GODAWARI POWER AND ISPAT LIMITED

\'l/ ‘ <.~ . igitally signe
S ' CHANDR Dl soncd
Y.C. RAO A RAO RAO YARRA

Date: 2023.07.27

COMPANY SECRETARY YARRA 14361040530

Encl: As Above
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 30th JUNE' 2023
( Rs. In Crores)
STAND ALONE
Sr. . 3 MONTHS ENDED YEAR ENDED
Particulars
No. 30.06.2023 | 31.03.2023| 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
1 |Income
Revenue from operations 1,206.94 1,222.87 1,482.68 5,284.72
Other Income 19.04 24.96 11.37 96.24
Total Income 1,225.98 1,247.83 1,494.05 5,380.96
2 |Expenses
(a ) Cost of Materials Consumed 609.40 589.16 722.31 2,763.42
(b ) Purchase of traded goods 127.56 44.33 84.54 352.57
(c ) Changes in inventories of finished goods, work-in-progress and stock-in-trade (59.16) 45.69 (50.37) (3.55)
(d ) Employees benefit expenses 45.44 46.69 40.68 172.50
(e ) Finance cost 6.71 4.76 2.51 15.20
(f ) Depreciation and amortisation expenses 31.22 30.42 26.26 117.00
(g ) Other expenses 183.59 222.64 257,22 888.28
Total Expenses 944.76 983.68 1,083.15 4,305.41
3 |Profit/(Loss) from ordinary activities before exceptional items & tax (1-2) 281.22 264.15 410.90 1,075.55
4 |Exceptional Income/(Expenses) 17.84 2.08 2.08
5 |Profit/(Loss) from ordinary activities before tax (3+4) 299.06 264.15 412.98 1,077.63
6 |Tax expense
Current Tax 73.27 63.47 103.98 252.36
Deferred Tax 2.15 8.78 5.22 27.04
7 |Profit/(loss) for the period (5 - 6) 223.64 191.90 303.78 798.23
8 |Other comprehensive income/(expenses) net of tax (0.99) (6.80) 4,46 (9.55)
9 |Total Comprehensive income net of tax (7 + 8) 222.65 185.10 308.24 788.68
10 |Paid-up Equity share capital (Face Value of Rs.5/- each) 65.72 68.22 68.22 68.22
11 |Reserves excluding Revaluation reserve 3,694.03
12 [Earnings Per Share (for continuing operation) of Rs.5/- each (not annualised)
(a) Basic 17.01 14.06 22.26 58.50
(b) Diluted 17.01 14.06 22.26 58.50
NOTES :
1 The Financial Results of the company for the quarter ended 30th June, 2023 have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 26th & 27th July'23.
2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133
of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.
3 During the quarter the paid up equity share capital of the company reduced by Rs.2.50 Cr subsequent to buy back of 50,00,000 shares of Rs.5/- each @
Rs.500/- per share.
4  Exceptional Iltem represents additional amount of Rs.17.84 Cr received from the buyer in terms of Share Purchase Agreement dt. 19.02.2022 executed
for sale of investment in Godawari Green Energy Limited. Previous figure represents gain on buy back of shares of Jagdamba Power & Alloys Limited.
5 The figures for the corresponding previous periods have been regrouped/rearranged wherever found necessary.
6 The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

Place: Raipur
Date: 27.07.2023

For and on behalf of Board of Directors

Abhishek Agrawal

. S Executive Director
Godawari Power & Ispat Limited

An 1SO 9001:2015, 1SO 14001:2015 & ISO 45001:2018 certified company
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Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India
P: +91 771 4082000, F: +91 771 4057601
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED 30th JUNE' 2023
(Rs. In Crores)
CONSOLIDATED
Sr. particulars 3 MONTHS ENDED YEAR ENDED
No. 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
1 |Income
Revenue from operations 1,325.58 1,316.59 1,666.32 5,753.04
Other Income 18.79 25.68 16.06 104.06
Total Income 1,344.37 1,342.27 1,682.38 5,857.10
2 |Expenses
(a) Cost of Materials Consumed 683.25 649.71 781.75 2,992.45
(b ) Purchase of traded goods 123.05 49.97 102.19 375.54
(c) Changes in inventories of finished goods, work-in-progress (57.04) 32.03 (32.05) (2.27)
and stock-in-trade
(d) Employees benefit expenses 50.33 51,75 44.27 191.41
(e) Finance cost 8.27 6.44 4.00 20.40
(f) Depreciation and amortisation expenses 34.27 32.24 27.63 123.54
(g) Other expenses 220.87 264.22 309.35 1,063.19
Total Expenses 1,063.00 1,087.26 1,237.13 4,764.26
3 |Share of Profit/(loss) of Associates and joint ventures 7.67 3.01 (0.19) 4.47
4  |Profit/(Loss) from ordinary activities before exceptional items & tax
(1-2+3) 289.04 258.02 445.05 1,097.31
5 |Exceptional items 17.84 (14.73) - (14.73)
6 |Profit/(Loss) from ordinary activities before tax (4 +5) 306.88 243.29 445.05 1,082.58
7 |Taxexpense
Current Tax 73.27 55.38 112.78 252.94
Deferred Tax 2.73 18.37 5.07 36.28
8 |Net Profit/(Loss)from ordinary activities after tax (6-7) 230.88 169.54 327.20 793.36
! Other comprehensive income/(expenses) for the period, net of tax 3.47 (16.22) (0.23) (14.33)
10 |Profit/(loss) after tax from continuing operations (8+9) 234.35 153.32 326.97 779.03
11 |Profit/(loss) from continuing operations for the period attributable
to:
a) Owner of the Company 230.91 169.57 327.09 793.40
b) Non Controlling Interest (0.03) (0.03) 0.11 (0.04)
12 |Other comprehensive income/(expenses) attributable to : .
a) Owner of the Company 3.48 (13.03) (0.69) (15.46)
b) Non Controlling Interest (0.01) (3.19) 0.46 1.13
13 |[Total comprehensive Income/(Loss) attributable to
a) Owner of the Company 234.39 156.54 326.40 777.94
b) Non Controlling Interest (0.04) (3.22) 0.57 1.09
14 |Paid-up equity share capital (Face value of Rs.5/-each) 62.36 64.86 64.86 64.86
15 |Reserves excluding Revaluation reserve 3,840.59
16 |Earnings Per Share (for continuing operation) of Rs.5/- each (not
annualised)
(a) Basic 18.51 13.07 25.21 61.16
(b) Diluted 18.51 13.07 25.21 61.16

Godawari Power & Ispat Limited
An 1SO 9001:2015, ISO 14001:2015 & ISO 45001:2018 certified company
CIN L27106CT1999PLCO13756

Registered Office and Works: Plot No. 428/2, Phase 1, Industrial Area, Siltara, Raipur - 493111, Chhattisgarh, India
P: +91 771 4082333, F: +91 771 4082234
Corporate Address: Hira Arcade, Near New Bus Stand, Pandri, Raipur - 492001, Chhattisgarh, India
P: +91 771 4082000, F: +91 771 4057601
www.godawaripowerispat.com, www.hiragroup.com
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The Financial Results of the company for the quarter ended 30th June, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 26th & 27th July'23

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The
above results are prepared after consolidating results of all subsidiaries,joint ventures and associate companies.

Exceptional Item represents additional amount of Rs.17.84 Cr received from the buyer in terms of Share Purchase Agreement dt.
19.02.2022 executed for sale of investment in Godawari Green Energy Limited. The Previous year represent loss on account of
derecognisation of value of assets on disposal of stake in Jagdamba Power & Alloys Limited consequent upon acquisition of thermal
power plant on slump sale basis.

During the quarter the paid up equity share capital of the company reduced by Rs.2.50 Cr subsequent to buy back of 50,00,000
shares of Rs.5/- each @ Rs.500/- per share.

The figures for the corresponding previous periods have been regrouped/rearranged wherever found necessary.

The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

For and on behalf of Board of Directors

-

Abhishek Agrawal
Executive Director
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TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement’) of Godawari Power & Ispat Limited (‘the Company’) for the quarter ended
30" June, 2023, being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI (Iisting Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

"This statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Dircctors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), SEBI Circular
CIR/CEFD/FAC/62/2016 dated 5th July, 2016, (herein after referred to as ‘the SEBI Circular),
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Ingagements (SRIY) 2410 “Review of Interim  I'inancial Information Performed by the
Independent Auditor of the Enuty”, 1ssued by the Institute of Chartered Accountants of India. A\
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be

identfied in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measutement principles laid down in Ind AS 34, preseribed under section 133 of the Act, the
SEBI Circular, and other accounting principles generally accepted 1n India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (listng Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singﬁi A Co.
(ICAT Firm’s Regn. No. 302049E)

Chartered Accountants

o
(Sanjay Kumar Dewangan)

(Partner)
(Membership No. 409524)

Place: Raipur
Date: 27.07.2023

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur
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TO THE BOARD OF DIRECTORS OF
GODAWARI POWER AND ISPAT LIMITED

l. We have reviewed the accompanying statement of unaudited consolidated financial
results (‘the Statement’) of Godawari Power & Ispat Limited (‘the Parent) and its
subsidiarics (the Parent and its subsidiaries together referred to as ‘the Group”), and its
share of the net profit/(loss) after tax and total comprehensive income/loss of its
assoctates and joint ventures for the quarter ended 30" June, 2003, being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including

relevant circulars issued by the SEBI from time to time.

)

This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared i accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Iinancial Reporting” (‘Ind AS 34°), preseribed under Section 133 of the
Companies Act, 2013 (‘the Act’), SEBI Circular CIR/CEFD/FAC/62/2016 dated 5th
July, 2016, (herein after referred to as ‘the SEBI Circular’), and other accounting
principles generally accepted in India. Our responsibility 1s to express a conclusion on

the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Iingagements (SRIZ) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Lintity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial mformation consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also  performed  procedures in  accordance with  the SEBI Circular
CIR/CFD/CMID1/44/2021 dated 29th March, 2020 issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

4. The Statement includes the results of the following entities:

List of the subsidiaries:

Godawari Energy Limited, Hira Ferro Alloys Limited and Alok Ierro Alloys
Limited.

Offices: Kolkata, Mumbai, Delhi, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations: Hyderabad, Nagpur
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Chartered Accountants

6.

List of Associates and Joint Ventures:
Ardent Steels Limited

Based on our review conducted and procedures petformed as stated in paragraph 3
above and upon consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causcs us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, the SEBI Circular and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which 1t 1s to

be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiaries included in the
Statement, whose financial information reflects total revenues of Rs.17.63 Crores, total
net profit/(loss) after tax of Rs.(0.67) Crore, total comprehensive income/ (loss) of
Rs.(0.68) Crores for the quarter ended 30™ June, 2023 as considered in the Statement.
These interim financial results have been reviewed by other auditor whose report has
been furnished to us by the Management, and our conclusion in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, is based solely
on the report of such other auditor and the procedures performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of

this matter.

In the case of two joint ventures and one associate company the financial information
for the quarter ended 30™ Junc, 2023 arc not available. In the absence of their financial
information for the quarter ended 30" June, 2023, the Group’s share of profit/(loss)
of these joint ventures and associates have not been included in the Consolidated
Financial results. According to the information and explanations given to us by the
Management, these entities Group’s share of profit/(loss) arc not material to the

Group. Our report is not qualified in respect of this matter.

For Singhi & Co.

(ICAI

Firm’s Regn. No. 302049EF)

Chartered Accountants

(Sanjay Kumar Dewangan)
(Partner)
(Membership No. 409524)

UDIN: 2340952 426GuNBH22 10

Place: Raipur
Date: 27.07.2023
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