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NNAKE N NDIA
Date:30.05.2023

Registered Office
J.L. No. 5, National Highway No.6,
Chamrail, Howrah 7 11114.
Phone : 033 22510128 I 033 23230052

To,
Department of Corporate Office,
Bombay Stock Exchange Limited
Phiroze JeeleeBhoy Towers,
Dalal Street, Mumbai-400 001

Subiect: Outcome of Board Meetins held on 30rH May. 2023

Ref: Aanchal Ispat Limited. Scrin Code-538812
Dear Sir,

Pursuant to Regulation 30 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation,2015, we would like to inform you that the Board of Directors
of the Company in its meeting held today, i.e. 30rH May,2023.

1. Inter alia considered, approved and adopted the Audited Financial Results of the Company for the
quarter and year ended 31sr March, 2023.The said results have been reviewed by the Audit
Committee. We are enclosing herewith the following documents in this respect:

a) Audited Financial Results of the Company for the quarter and year ended March
31,2023.

b) Audit Report by Statutory Auditors M/s. Rajesh Jalan & Associates, Kolkata on
Audited Financial Results for the quarter andyear ended March 31,2023.

c) Submission of statement ofthe impact ofAudit Qualifications for audit report with
modified opinion

The above matters has been duly approved by the Board of Directors at their meeting which commenced
at 4.00 P.M. and concluded at 6"00 P.It'

Request you to kindly acknowledge and take the same on your record.

Thanking you,

Yours faithfully,

For Aanchal Ispat Limited

Mukesh
(Managing Director)
Din No:00555061

Encl: As above
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TO TIIE, fiOARO ST SIRTCTORI OF AANCHAL ISPAT LIIV'IITED

Rep*rt on the ar:dit of the Standalcne Financial Results

Opin*on

W* h;rv* auclit*cl the accuttpanying standalone qr.larterl,v financial resrtlts o1'Mi'; Aartchal lspat |..'iwiteil ttltr:
torrpanyl ibr thc {luart{:t'ended 3l*t &{arrh 2023 and tlre year t<l c{ate results tor the perierei {i'rrrl *1ll}4;:{}2""7

t*31t032823 att$ched hersil.ith, being subrnitierl hy the cornpany pursuflnt t* th* retlilirrtllenl (llk*gulatitttt

-ll o1'rh*: Stilll {l-isting Obligaticns and Disclosure Rcquireiments) Kegulittions, 1015. as arncndcd i"1.rstir.t6
Regulations"]" lnclLriiing relevatrt circulars issued by th* $EBI ii*ri: tim* to time.

ln our upinicn *niJ t* th* besr of .r:ur i*far*t'*tittn and according to the cxplanalions givett to tis lltcs,;

st*nd;rlone fi rranc ial resulis:

i ;rre 1:resent*d in accordiin*e with th* requiretnents of Regliation 3"-: cf tlre Listing Regtilations
in this regilrd; and

ii give att'*eandfairvicwincon{ilrr:ritvrviththerrrcr-rsniticnandtreasttrettretltprirrcipleslaicl
d*rvir in the applicatrle accriunting stiin<lards and other accountirtg principles eenertlly &caeple*

in India *f the n*t loss and r;tlier comprehensive incoure and $ther financiill intcrr:ati*lt forthe
quarter rndeell lsr March 2{}23 as rryell as thc y*ar 1o date results fi:x'the 1:erioii fi'om *lil}4i2$2}.
t$ 3lltt3t2023. l:ixcept ii:r the possible effects of the matters drscribed in Basis fbr Quaiificil
0pinion belorv,

Basis for Opinion

lVe scrnefulcled cur audit in *cc*r<lanc,* with lh* Stanciards an Arrditing (SAs] specified ttnd*r scclion 14]11{}i

r:f rhe Cornpa*ies Act" f{t ll. Ourr*sponsibilities undcrlhose Stand;irds ar* fl*herdescriired intlc A'sdittn"'s

l{esi:rrnsibilitics {i:r rlre Aurlit of the Stanrjalone Financial Resillts siction olrxtr repr"ltl . w*e at'* rnrl,:pun1cnt'

olthe {Jompan,v in accarclance rvilh the Code af fthir:s issuerl b1,the lnstitute o{ thartt:red A*ctlLtt\l;"t1t't, *t'
Inrlia toge*er u,ith the ethicill rcquire*rents lhat are relevant tn or.tr audil ol'{}.re finanrial results ttndu lhc.

;:r.ovisions of the Campanies Act.20li arrcl thc ltults there unrier, glnd rve have fulfilled ollr o*el *lltic,ai

resprcrnsibililies in accolcli:rrce ivitlr thcse rcrlulrerrrerrts and the Ccde of Etltics. We beiicre that Lhe audil

*.vit7*nce rve have obtnined is sul'tlcient and appropriate to provi<le a basis tor our opinicn excepl asLt*,i*w

In tlre Financi*l $tnlernent,,; lvherc in rraragemcnt has canl,idered uulstanding trnde rcceiritltl*v zznd

advance to snppliers of Ks 54,63.63 l-akhs and lts 34.76 Lnlitrs ar good and l'ully retove rnble *r 'al tlz*

balance sheet riatc. Out of them trts 31,88,97 Ltkhs and Rr 34.76 Lahhs respettively ftrr perir:d lrtort
thirr tryo,ve:rr. flue t* cr:nfirm:rtions treing n*t a"-ailable antl prnding reconciliation atljustfitt:tt{,\ 7\'t

*r.*zr,6,,able t$ solnnrsnt on their reroverability of thtse receivable ldt'ance and its consr:queutial efl'tct

cln there linancial lilnte msilt$.

Inrph:lsis of ]lnltcr

a)lVe <lral1 your gttellti <tn t* htt| AS financial stttemenls tlrnt lhc corflpiln)' h:ts lvritft'lt ofl of lts
7**3.'33 Lakhs as bed d*bl.s.'I"hc details rrf rvhich :tre as trnder' :

lriarrr <-rf' tire C*rnp::rry
5ri Sacirin;rain Al loys

&. Stsrl l"ltl)
SPS Steel Rollrng Milis l"-td

flMC l.rd

Amount
I * ) 1,q2 Lakhs 1R*ceivnble )

59,,1 I l,akhs iReceivable)
1 52.t)q L*khs (Receivable)

Re mrrks
Wriuen r-r{f eiuring the -vear.

Writrcn ofi'clrtring tht' vear

Writt*n off eturine the;-ear

Other otftce: 1. Girdhar Plaaa,4th Floor, l-larmu Road, Hanchi - 834 001, Jharkandt 
r. ssrranda Near Tekriwal ultra $can, Godd* - 814133, Jharkand



Manag*ment'* ${esponsilriliti** for the Standalone Financial Rosults

'I'h*s* iluarfet'ly financ,ial results ns wrll as th* yearto date sllrndalorre tln*ncial rcsirlts have been prepared *n
th* hasis of th* interirn finan*iill strtentents. 'l-he Crrnrpany's [ioard of Directrrs are resp*nsii:le fi:r the
i)r*i),rt'Rtion *l'these finantial rtsults tltat giv* x trrls and ftil vicrt olthe nct l*ss irnd *ther c$n1pt:$hensive
ini:tt:te ancl r:ther {inancial inlurntirtiurr in acccrclance x'ilh thc reeognitr*n *nd nreasltr*ment prirrciples }ard
rJ*r.r'n in lndia:r Aceounting Standard l,'1.'interim Finsncial R*porting'pi escrihed under ScetiE:n llJ u{'thr
Act leail rvith rtlevanl luk*s issueci there unct*r ani.l *ther acc*unting principles gencrallv a*ceFtr:ij in Incli*
*r:d in ton:g:liatrre rvith ltsgulation .13 *f the Listi*g }t*gul*1ir:ns. "l'llir resporlsibilirl also in*lxdt:

titr itslcls,ol tht {-ttr:palt}; and ti:r preventing anrl drte*ling fl'riuds rnd +ther irr*guluritiesl sqlection *ncl
itpplir:atton o{';rp;;,ro;triat* aer":or-tntirrs policies: m;rking.jtrdgrnentl and esliur*t*s lh;lt are rrrasunnble anrj
pi"urlirn{; anel rJtsjxrt. intplernentuti*n *rrr.l rnsintcnanc* oI aricqrnte int*rnal flnanci;rl cr:nlr'*is IliaI !\.*re
o;:r:rating eilectii,r,:l),' {ur ensuring lhe accurael, anel corlpleteness o{r lhc iir:cognlilg lecords^ relevant t* thr
prerparafir:n anei 1:resenlaticn of the standalane tjnancial results th;it give a true ;ind fair vierv anil rrr fr*e
trr:m irafcrrial misstirlatrent. lvh*thcr ilue to fl"aud er elrcr.
In prr^epiiring the stundalon* linancial resulls. the Board of Oirectr:rs are resp*nsible t*r ass*ssing lh*

iinij using the g*irrg cl)1ic.rr blsi: ol'accr:rnting unkis the RoarcJ uflllirectrrs *ith*r intends to liquiclate th*
{.lr:ttfan-v or t* ccitst *peraiions. or llas r.) rcalistic arltcrnative but t* du so. l-hc l}oaril ert'Direcfor* is alstl
|urspr:nsihle lor r-rversrr:ing tire f cnipanl-'s finanr:ial reportin$ process.

Audltor's Responsibilities for the Audit CIf the Standal*ne Finan*iaf Results

fiLrl r.tlti*etir,*$.irc l$ obtain t^easr:nable irssurance abiiul *hethel thr: stiindal*lr* linancial resulls as s rvhclc
ilt'* !iir* iiom ntat*riai rrrisstilt*tttrnt. rvhethrr drre to fi'aucl *r errilt. itniJ t* issuc an *udilrr"s repiltt that
inr:luii*s out tlpini*n, Rr:asr:nii!:le tlssurancr) is a high kvel of assiirance, bul is not a guaranlrc thal an aur.lit
crrnduc,ti:d in ilc*gril;lnr:c ra itlt S.ts *ill alrru; s delect a r]liiieriitl lnisstatenlent rrhrrn it ex!sts. \{isstiltenteilts
r:ltt arisc lioru {iaud $r er}:$r iind itrf cortsiriereij nraterial il individiialll,cr in t}rr: ag-g1'6g31r. lhe,v cnukl
reils*nahlf i:e *rprct*:el lo ittflr:r:nct lh* *colonrir; deei:ions oiusers lakcn r.rn rhr basis rf thrsg stand;rkrne
Irr:an*ial r*sirits.

i\s pilfl rif ;:rr attc{it itt ac**rtl**r:c witlr S;\s, r.r,e ex*rcisr pr*tbssicn;ri 
^itt<lgn':unt tnd lnaintain prot'*ssioual

.<ktrptirisnr tlilrrushr.rut tl:e *uciit. \4;e also;

* ldr:ntiS ancl asstss th* risl,is *lrra,terial rnisstalement rli'lh* st*nclalonr financial results, ruh*ther
ijue ia iiaud or *rr$r. design end perinr"m audit procedur*s rerprnsive to those risks. and ohtain
aLlrlit eviejenct thilt i$ sutllcient nncl a;:prr:priate t* provide a hasis {nr r:ur opinion. 'l'he riliii rrl'not
riet(relin* a tttiiteriiil rntsslut*m*nt resulting frrr* iiauel is higher th*n f'<>r r:ne rcsultin{ from et"r*r.
its li'aud:n*-r ittvciv** r:t:llusir:n, {r:rgr:r,v" infention*l slnrissilns. misrypr'*sentsti{)ns. rtr thq a,'r:rriclir
vi inl*rritl c*nLr'ol.

Oi:t*ln at.i uncl*:rstnnding eil internal ci;ntr*l relevant t{ lhe iiudit in orclcr tr-r riesigu aurli{
llltereciur*s {hilt $re appr*priat* in tirr *ircunlstanccs, l.rut nat {i:r the purp$sd of'expressini: tn
*piniun $$ the *liibrtiveness c{'t}re comp*n,v"$ internal contr"rl.

[:r'irltt*.ll: th* apprcpriafet':ess *f'ar:c*r.rntin$ policirs u-srd and li:c reasi:nahlerr:*ss ol acc$LrntinLr
r)ilimirlrs ancl r*larrd dis*kj.crrres r:raek trv the Uoarcl cIDirec{ars.

{-l*rr*iuii* un lh* ilpprt:priatenc$s ol'{h* Scard ol Directus' rrse *{ lh* g*ixg concrrn brsil;

$

f

*
accounting and, Lritsi:d i-|n lhr *Lrclit *rviclencc i:irtainecl, tvh*rhe:r a rrnlrr-iiil uncerlainry
rclareiJ to d:v*fits rrr conriitit:ns th*t rr*y crsl sigrrific:ant doubr o* the C*rnpan;,",t 3hilitl,

_--_----iiEc-r_-



co{ltit"lue as ,r gi,'tin8: eoncenr. liwe *onclude that a rnaterial uncertairfy- exists, we nre rcquired ir:
dratl'(tttrnli*n itt our nuditor's repor"t to the related disclosurr:s in fhe firturcial rcsults rr, if'such
tjisclosures arc inadeqxate. to nlo{ii1,r our opirriun. Orr conclusiorrs are based cin the auilit
tvid*nc* obtaitted up 1c tlie dare *f our auditor''s report. i"lcrvevcr, futtre eve n1s or conditiorrs
nrav c$use the Compan;,' to (reasf, Xo corrtinue as a going corlcern.

r llvaluate the r;verall presfnt*ti{:n" stru{lure and corltent r:f the standalone tinan*ial r"*sults,
inchding the disclosures, nnd rvhetlrrr the finanria] results reprcsent the unclerl3,ing tl'an$iru{i(}rij
aud everlts iu a manncr that achirves fair preserrtation.

tulateri;lliti is lhe nr.gnitude rl *risslaternent.y in th* {inancial slalernents thar. iniiivicirwlly or in aggrrg;rtc.
ntakes it probable that the ecrrt*nric decisions of a rcascrn;rbil,knou,ledgeable user al'lhe flnancial $l*telrerirs
n*y be irtfluerttceil" We con$ider quantitative mar.erialit'i ar:d eluelitarive tncklrs in {i) plannlng thc serilr* r.rl'

our audit rvork tnd crvaluating the resulls ol our wcrk: anil (ii) 1o evalilflfe the sf-lbu{ orr iiny it1*ntiti*d
ririlslatcrrrerrfs irr tlre liriilncirl stiitc!IeiltS

We crrrrp:trnicat'* witir t|:t:se charged rvith goverrliiilcc regar<ling, *rllonq other rr*Ildrl, the platneri stope
and tirrirtg nf the audir and siunilicant audit lindings. including Lrnv significa*t dqficit:nr:i** in int*rr,al
eontrrrl tllat $"c irlenlilv cluring our audi{.

W* aisi.t provicie those chargecl with governance with fi stattsnlcnt Lhat w* havc c*rrrplie cl with rclcv;lni r:tlrical
retluirctnents regardir:g indepenclrr:ce. and to communicate rvith lhern all rel*ti*nships and *llrrrr nratturs ll:i;r
nray reasr:ttably hc thought tt irear on (,ur inde;:enderce. and u,here applicaLrle, relotrd sal'eguards.

i:rcrnt th,;: nraltrlrs *omffil.rnicated rvith llruse charged r.l'ith governailce, \.\,c dctrrrnine those rnail{irs l1satr w*t:*
of'rros! .qignifirarrce in the atrclil ol'th* ll.lD AS financial slatsment of tlre curr*ntperior| and are th*rcfirre thc
kev *udit matters. We il*scribe these rnallsrs irr oul auclitt>r'$ report u*less lrw or regulation prcclucles priblic
discl*srrrq ab*ut th* rx&tter or r.vhcn" iu *xlrernely rare eir^ciurstilnces, lve det*rrrine l,lat a ltlatter :ihoukl nr;:t

b* cr:n:utunicafsd in our rrpol-t [:ecaus* tlre adverse cons€quefices of cioing so woulc] reasruahl] bc expected
tn *Lrtweigh the pLrblic inrcrest benefits ul'sucl: romtrunicntirlll.

Other Matter$

"l'h* ;\uiiil*ii flnalcial results inclucles thr: results for the quaficr ended ,i lsr L4arch 3f)2-l beirrg the balancing
llgure betw*en 1he audited tigures in resl:ecl o1'the luli financinl ,vear ancl ther pLrblishcci unatrditeil yt:ar to
date firlrrres up to lhr -ird quader of'ihe currentlinartial yuar which are suhject; to lirnitcd Levielv ll7- 115.

For f{ajeslr Jala* 8e;\ssocistes.
(lharlere<l Accouirtaltts
I:irm ltesd.
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