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Date:~1.. 06 22- An ISO 9001:2015 Company

To,
Department of Corporate Office,
Bombay Stock Exchange Limited
Phiroze JeeJeeBhoy Towers,
Dalal Street, Mumbai-400 001

Sub: Submission of statement of the impact of Audit Qualifications for
audit report with modified opinion

Ref: Aanchal Ispat Limited, Scrip Code-538812

Dear Sir,

With reference to the captioned subject, we would like to inform you that the Audited Financial Results
for the year ended March 31, 2022, got approved at the Board Meeting held on 30TH May, 2022. Moreover
Audited Financial Results, Audit Report, and Declaration regarding Auditors' Report with modified
opinion pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 already submitted to BSE timely but concerning the email dated June 7, 2022, from
BSE regarding "Submission of statement of the impact of Audit Qualifications for audit report with
modified opinion" in the format specified by Securities and Exchange Board of India as mentioned in
Circular CIRlCFD/CMD/5 6/2016 dated May 27, 2016, we are submitting the same in the required format.

Enclosing herewith the following

1. Audited Financial Results of the Company for the quarter and year ended March 31, 2022.

2. Audit Report by Statutory Auditors MIs. Rajesh Jalan & Associates, Kolkata on Audited
Financial Results for the quarter and year ended March 31~2022.

3. Declaration regarding Auditors' Report with modified opinion pursuant to Regulation 33 (3) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. Submission of statement of the impact of Audit Qualifications for audit report with modified
opinion

Kindly take the same on record.

Thanking you, -- .
Yours faithfully,

For Aanehal Ispat Limited ~c~
p"\Q~ t:a~
Puja Kaul ~~,...;/.
(Company Secretary and Comp lance Officer)

Registered Office
J.L. No.5, National Highway No.6,
Chamrail, Howrah 711114.
Phone: 03212-246121 /03322510128/03323230052
Email: info@aanchalispat.c~m I aanchalispat1996@gmaiLcom
Visit us as www.aanchalispat.com
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AANCHAL ISPAT LIMITED
CIN: 127106WB1996PLC076866

Registered Office: Chamrail, NH- 6, Howrah-711114
Ernail: info@aanchalispat.com, Tel: 03212-246121,

Balance Sheet as at 31st March, 202~

I

(Amount ill Lakhs)

.\ ..\SSETS
j von-currcut assets

(a) Property, Plant and Equipment
(h) Capital Work in Progress

(c) Financial Assets
1#:'"

(if Investments
(d) Deferred Tax Assets

Tutnl-Non-current assets
Current assets

(a) Inventories
(1)) Financial Assets

(il Trade receivables

(Hi Cash and cash equivalents
(Iii) Bank Balances other than (i ii) above

(iv) Loans and Deposits

2589.81
47.49

8.798.79 j

118.49 ;

1,699.7J

2,573.39,

2,58:2.H.l

2,094.46

7.337.73
23.70
10.59

57.v5

(c) Other current asset>

Total-Currcnr assets

7,683.61
271.22

11.16
33.10

2,085.38
2,594.89

B EQUITY AND LIAB.lLlTl.ES

EQVITY
(a) Equity Share capital
(b) Other Equity

Total-Equity
LIABILITIES
Non-current liabilities

(a) Financial Liabilities
(i) Borrowings

(b) Provisions
(e) Deferred tax liabilities (Net)

Teral-Non-current liabilities
2 Current liabilities

2,085.38

2,961.62

\;)1 Short-term borrowings
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables

(b) Other current lialnlities
(c j Provisions

Total-Current liabilities

4,680.27

6J)64,J7
16.19

6,080.5<J

L727.24
470.65

'- )04.22 I

185.65
2,6S7.76

PhlCC: Howrah
Date: The 30th Day of May, 2022

5,047.00

6,()03.53
16.50
4.11

6,024,15

1,077.87

364.64
499.68
183.75

2,125.95

Mukc 'oel
M:maging Director

DIN: 00555061



AANCHA.L ISP AT LIlVUTED
CI": L27106WBI99G.I'LC076866

Registered Office; Chamrail, "'H- 6. Howrah-'iJ1114
Email: info-e:-aallchalispat.com. Tel: 03212-246121

~TATEM.ENT OF STANOALO'iE A UOITED FINANCIAL REStlLTS .FOR THE QlJARTER AND YEAR ENDED 31ST MARCH.
2022

Sr. no particulars

f!iguccs (oi. c\Figu .
.corresponding 3

preceedingJ
months .cnded months endedIn

the previous year
. 3U2.2011 31.03.2021

At{(Hted Unaudited Audited ,Audited

I iRcvt'llllc rrllm.;;o"'J;;:c:...r::.nt:.:i;:.o;:.nsO:"· --i ..:.4,a;;5c::6':3"'.8:~8"'1!- __ ....::.S;.;.6~3;;;3:.:.0::-:-! •••i-i _. ~q:.:.6;.:7+__ .-:~~:..:.::'C-+ l:..:2':1.,=_lO=_J4c..._=O=9-i

U !Olha i~;~~~-;·. 5.55i 150.89 i 167.94 326.8:-
III ITolajlnc(ltne(I~·--- 4.5(;.9.43 5.783.901 4.1~8;6I .J1,430.92
1\ i EXPENSES

3.23
(084)1 ,.__+ ++ (;.:0..:.(:.;)0'-".)+- jQ2il2

I
----4S;22r--·---(9~'i-:-67)

i

. (104.3SJ

(050)
(050) (2.27))

Note"
1. The above Audited financial results have been prepared in accordance with indian Accounting Standard ("IND AS") - 34. "Interim Financial Reporting" as prescribed under Section
LB of Companies Act 20 13 read with relevant rules thereunder and ether accounting princinles generally accepted in India and in compliance with R\....gulanon 33 of SEBl (Listing
Obliganons and Disclosure Requirernents) Regulations, 2015. •
~. Tbe above r(:.Su11~have been reviewed by th~ Audn Committee and approved by the Board of Directors :11{heir meenng held on-50. os. 2.022 These resuus have been audited by
the Statuh}ry Auditors who have expre ..ssed an ~;modined audit report. The audit report filed withstock exchange aJ.~dIS available on the company's website. ..
3.. F1ga!es for the quarter ended 3\;;t March 2022 and 3 Is! March 2021 as reponed ill these financtal results arc the _b:11mTl.$ing, figures between audited, figures in respect of the full
finm:u::-ialyear and the published year to date figures up to the end of ill0 thi~d quarter of the relevant financial year Also the figures lrp to the end (If the third quarter had only been
reviewed and nol subj~ett-"dto audit.

i. Pn;v10USPeriod's Year'$ hg;!rcs have been r••~grouI>cd and rt~cl[L~sificdJ\vhi.::'rev~~;..r_l\.,,' .;(:t;,;>$;.$~..•H\i;;./. -4

Place. Howruh
Date: The 30th Day of May, 2022

For and 011 behalf of the Board of Directors
Aanchal Ispat Limited

I

J 1.94768

(654.88)

(2.57)
(2.57)



AANCHAL ISPAT LIMITED
CIN:l27106VVB1996PLC076866

Registered Office: Chamrail, NH- 6, Howrah-711114
Emai1: info@aanchalispat.com, Tel: 03212-246121,

Cash Flow Statement as on 31st March, 2022

Short Term Borrowings

~ Long Term Borrowings
~ Finance Cost

Net Cash Generated/used in Financing Activities (C)

A. CASH FLOWFHOM Ol'ERATING ACTIVITIES
~el Profit before Tux and Extra Ordinary hems
Adjustment For:
Depreciation and amortisation expenses
Dissposal of Assets (Loss)
Interest Income

Net Inerease/rDecreuse} in Cash and Cash Equivalents (A+B+C)
Opening Cash & Cash Equrvalens

-475.~91 -636.95

I6l.811 61.72
0.00 0.00

-0.74· -0.77
656.52 673.69
241.90 97.69

394.741 -654.88
-345.881 408.80

~~ 9-1 -3.3.94£..J.. ;)

0.0°1 45.73

106.18
1

-361.75

106.00 -32033
-195.46 363.17

1.90 0.72
-0.31 0.86

333.03 -453.93

0.00 0.00-_.-
·333.03 -453.93

-139.361 -7.42

0.74 0.77

-138.62 -6.65

649.37 -5,031.12

60.83 5.934.20
-656.52 -673.69

53.68 229.39

248.10 -231.::W
34.28 265.48

.. 2.61 10.86

268.61 12.83 "
Il.16 10.59

Finance Cost
Operating Profit before working capital changes
Adjustment for increase/decrease in operating assets
Inventory
Trade' Receivables .
Other Financial Assets
Other Non Current Assets
Other Current Assets
Adjustments for increase/decrease in operating liabilities
Trade Payable

Other Non-Financial Liabilities
Short Tern) Provisions
Lung Term Provisions
Cash Generated from operations:
Direct Taxes Paid
Net Cash Generated from Operating Activities (A)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipmcnts (Net)
[meres! Received
Net Cash Used in Investing Activities (B)
C.CASH fLOW FROM fINANCING ACTIVITIES

" Comprises:
(rr) Cash in Hand
(b) Balance with banks

(i) In Current Accounts
Accounts

~~~~~~~~~~~~~
" As defined in AS 3 Cash Flow Statements
"Notes:
0) The Cash F!,)W Statement refelects the combined cash flows pertaining to continuing and discounting operations.
(ii) Previous Year's ligures have been recast/restated where necessary

Pinel': Howrah
Date: The JOth Day of May, 2022

For and OIl behalf of the Board of Directors of
Aanchal Ispat Limited

~
Mukesh Goel

Managing Director
nTN· 1l0';;';;,O{;1



RAJESH JAlAN B ASS(]CIATES ~~~~~
CHARTERED ACCOUNTANTS

56, Metcalfe Street, tst Floor. Room No.1A, Kolkata-700013
T' 03340660180 M: +91 9831228811, E : rajeshjalan(il)rediffmail.com, rJacarnnchi'ffigmai!.com
fNDEPENDENT AUOITOR'S REPORT ""'" -

TO THE BOARD ~F DIRECTORS QFAANCHAUSPAT LIMITED

Report on the audit of toe Standalone Financial Results

Opinion

\Ve have audited the ;}\:cQ(npa,nyitlgs:ta.ndalo.llcquartedy financial results of Mj~{Aanchal Ispar ~bT)ited(the
(;01npaHY) for theqtlllrl.e:r ended :rl,st March 207.2 and the year h) date res tilts fQ:r t,he periqd from ot .104;".2021
ro :; I!t)3i:~022,jtt(ldled hentwith, being submitted by the company pursuant to the requirement ()f N.egu]:)tJon
.')3 (jf the StsBl (l.,isting ()l~JjgatiOlls and Disclosure RcqllifClJlcnts) Rt'guJations, 20 15, ~ISamended ("I.,tsting
fzeyjiJJmj()HS"), Jm:Jndlng relevant circulars issued hythe SEtH from time to

In QUI' opinion and to the bestof our tnfOfrn<ltiWl atld ~i(;¢ordlhg to the explanations :givc:nlo us these
slandaJonefinanclal results:

are pre5'1:J1ted in accordance with the requiremenrs of Regulation 33' of the l-isting Regulations
;'n this t'('i~Ht&i'tnd .

il give a tnie,::iild hltr view in eonformity witlLtherecognition and measurement principles [aiq
down in thh applicable accountingstandards andother accounting principles. general ly accepted
in India ofThe net loss and other comprehensive income and other financialinformation forme
quartererrdedJ ISlMarcl12022 as well as the year to date results for the period fratnO 1104/202 r
to:; i!0312022, Except for the. possible efjects of tile matters described in Basis for Qualified

Opinion below

Basis for Opiriion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under secti.onl430:O}
of the CornpaaicsAc], 20 U, Ourresponsihilities under those Standards are t1J:rthe:rdescribedin the Auditor's
r~t~$pons.ihii iries for the Auditor the Standalone Fiflanelul Results sectionofour; report; We are independent
of tlwCornpan,Y in accordance withthe Cotle()f I3:thicsj~SUGq; by the Institute of Chartered Accountants of
India t.oge:rher with the ethical ri;qnit~>'I'H)11t$.th;:tt are n;ltvam t.oQur aLIL!i{ of thef1nancial results under the
prQvis ions of the C,'ompailies Aict, 20 13,Ind the R.u les there under, and vie. have fulfilled Our other ethical
.r<"p()n~iblt1Lt\1:!;; in accordance with these T(~qnircn,elu$ i.m.clth!e Code of Ethics, We believe that th(5 audit
c\'irrt:; I.U:: IV\: b.?iwob(ained is. sufficient and Cltipi:opr.iate to provide-a basis fC)t014f epuiioaexaep] as below

Iu the Finam:'ialStatcmcnts where in llI:lIJagernenthas eonsidered oIJtstnn<1.iug rradc receivables mrd
advance to snppliers of R~ 76;83,60.8471· and Its 6,23;JO,508!~~ISgood lurd fully recoverable ,\S ilt the
[minute sheet date, Out of them Rs47,16,93,343!- and Rs 3,8.'3,23,6651- respectively (0/' period more
Uwn one year, Due to confirmations behlgfiotavailahlc and pending t6(~(lliciHllti()n adjustments we are
unahle 10 curnment on their recoverability Or these receivable advance aud its consequential elfecton
t.i1t>Sf' Finane!a] stall'men/s.

IVJHntlg~'mCllt h~IS.also provided int(~tcst6u some debtors amount" fur 1(5 3,1>7,61,375/- Ior xlelayed
payment and booked-the profit inthe fiIiiliitiaL llut Tl:lis is !lOt surety-to rccoverability- of amount in
lilt, absence of any legal notice and wlihout,Huy Wi'iItC(iContl<acrual ~grMm~nt with .ther~spet;tiyt1
party :wd il<> consequeutial effect 011 these financial staiement. _ t

However Management havesent :H~C()lnU ledger to all debtors and creditor through speed post lInd
mail for coriTii"i11ttli.lnl. v,lrIOUS("(Hllkni::lliOllS ~ttc)'ct{(j h~cdved by tI~!'nl,inagcmcnl,

Management's Responslbllities for the Standalone Financlal Results

l'hu;t quaitei'tyjinallciai results' as wellas to (lilt~::Sl<\nda.lone finanGiix! results have beenprepared
lil{; bil!<i!< nf the nhandal statement£;. C()ffipanj"s13oard of Directors are responsible
pt"cparM k!fl ·of these f !iMci.al r0SU Its that 11ti'tleand rairviov,r of the net. loss and othereOll1pl'eh
itrcome Itrid otherfinanci}iJ ilffbnnatfonin accorciaffce i\'iththe n;c()gniti011 and measurement principle'
dowoill Indian /-\ccounting; Standtlrtl :34, "Interim Financia! Reporting" preserlbed underSection 13'3' Q



,',-Ci read with relevant rules issued there under and ,)theraCCNlntingprinci!)les gellcrally accepted in India
and in compliance with Regulation 33 of th(:L"ist,iiJgr{~gulatruns, Tll\s t;esl'}Ol'lSlblIityalsu i11cllldes
maintenance or adequate accounting recordsin accordance with the ~ll'ovisi()TjSoftheAct fOfsafegttaftllrlg of
the assets of the Company and forprevcl\ftng ,mddete.cting fnluds undqther irregularitics;selq.ttlOt1 t\tld
anplication of appropriate ace.oullting pqlicies; juagII1(!!1ts- <llJ(!t;stimc)lestha.t <'ire r¢as0I1:'tble <1nd
t'n:d~nt: aud design, implernentation and olaintenam:() iMJequfilC internal tinapY!!ilcQ]'Jtl-b[s dliltW¢FC
,-jpcr.;[in~effectively for tbe accura~;y(ln(t <,:mnpl;'lteuess oft'h,¢ ~lCG(}llnting re1;org·~,r{;"levaJ)lJ9 lhe
preparation andp.r~s,,'nta.tlm) stm}daJone jiina.l1c.lal tMt. a trIJi~af)d {i-\h' VjeWalldare free.
trom material n!i.5Si:;'\t(~nlelit; cltlet~)'t1'aud or ert<.)lf; ..
in preparing the theBIJart! of LJirec(u:sai'cresl)onslble {Ol" assessing the
Cornpany's abnityt\l .co.nt)pue as '(j go.ing c()I)Qem, disdosing; 'lis a:pplh::able, rnattelig tellUed to gOingc()rtcern
<lnd the going cOllcefh basis ofaccoJJl1ting unless the: BOt\I'(l i;Jf"'Ofrect(;)rseitheritltenas tb liq\lidate Ute
CCHTJpany W' Tn cease operations, or Jl(1ii 1m r.eaUsticalJGrnatJve buf to doso. H0:ilrdof r>imct(}['s is Hisn
((\~::P('IJSib!le for tbe t}nanciai reporting. process,

Auditor's Responsibiliflesfor the Audit of theStandalol1e Financial RestJIts

()u1a:bciiJtwht'tlJ(tf thestandalohe llh3:iiciul results asa wh.oJe
nrc (r~)(> to fi'aud 51l'CITOJ, and W Issue all ttuditdt'S report that
rn(:Ju(.ks DQroprfl!.QIL :;tssnta.i10cis,) 111gh kM:J ot'asstH'flllC¢, but is (Iota guarantee that an audit
condllctcd in ;t.f)cordanccwitlJ S.Aswill aJways atnatoi'lal tirlS$wtelnent vvhetlit exists, Misstaterlwllts
{Hriilds,; ti'0ril fni.ud oresrorandare (;Qnsid0rt~d IlJateridIlf, indjvtdu~!Hy 0T iXllheagg,te~ate, ... Gould
n;k\S(:llmr' I.'~'he toinJ]lw·nce the t'C{YtIOUIIC <kcision5 of us~n's t0kl'l}0\1 the basIs (if these st~irrdak".fie
nliuncla! fcsullS,

of an audit in::\lc;Cordance with Sr\.:;,
S.],;i:pticLSn) throughont the llltdit,.We·.also:

* of tnaterrfll rnis.st<.ftenle:rrl().fthc$tand~lkme ·fin.a.lKi;rl·rtlsyHs.wheth~r
atid pcrfbnn audif pmn:tlnrcs responsive to tllose risks, <lIrdpbtain

is li'l'fiTt,i&"H and appJ'()prime to provide a basis forcur opinion,. Thetisk ofnot
de[t~ctlnI',a rnqteriai resulting ticHnU'at\d is higher thM f(ii'One rc.sulthlgll-orri.error,
as itaud TrlayinvQlveconnsjon, forgery, intentlorlzl\oH11ss.ibns, rnisteptescnt:atiOl)$., Of the override
of intern:,!l r.'·t1Htnr,!.L· ,

* Obtain H1i of tntt:)-fl<iI control reJevam(o thcauctit in order to designaudh
Pl'!CI\:',Yi:L1((;S that ;1.rCl1ppr:Qpriclte in th.Cc1rcufUstfll)l;eS, bllt not fCYI'thepurpoSCQ'r expresSing ili1
IJi5Ull(\tl ull.thc'effec·tivepess cornpany's l]1teniaIGontroi.,

apProlll'ifttEmessof acc:t)t!lltilfg policies used and the reasonableness OfqCCq~t)1ti]'Jg
\e.>11nlate:!;'; atid J-elnled disc·losrtf'es fl'iade by tIK\ B()[tl'd of Direcrers.

•. Ollthe (lppropriawncss oftbli) Hom~d of Direelc)(;;; use-of the going Gbhc~l'il bflSi:~of
bmwd Oil th0a.ndite'iide\T<,:e (lbt~r\ned. whetlreramal£.l'ililullt;;¢rtaJlllvex1.sts

f,~lal&;d U)0V(;!ltsilJ'C{}ncHtl(\rfS that ruti), cnst signij:kt~nt d()ul~ "{m. the CX)lnp(li)y}sability tq
(!{iilliilUeaS:l C0l1C1:l0L. IC·W\~condutje fhat n IHa'l(~ri,il Hlrcerlarflty QXiStfh\V(, are required tl)

tli',i\V?ittentfof\ in onrnudiror's terhe retat\')d.~iisdOsu[e.s 1.11 tbei1na.IJci~11i'eStllIS9r, it' snch
are to nlodify (HIl" Opil110lLC)l1t COf:)clusi(ms 211'e bused (.Ill thefiUdit

eVlde'nce Qi-lt''1rn,.crl !J.p·ty of (jut ;tpditor's r.ep(Yit, H(}\vi);';()r, ·[utlJre.cvcnts()rCnnoit1t)H5
[nay cause Coni paa y to cease to "C(\I}tirlL.IC' asa gOLpg c<jilC{tn'L

4! th(~ OVliYf;lll pn::sPfltar]()ll, $frUbWrqand cOlitent-ot' the standaleue financial results:
disdosnres, Hnd whether the fillfitJc.ial repr~serit ·the Ullde:rlying:n'zrnsa<'4iol15

nnd ,;vcnts in 0) tnanner that <!lihiev(\$fhir prescI}hltion.

is ylit-of lnfsstatcfn(~t)fs in JhcHnanciaI;:;Ii'\te1]lCnlS Jbal;indivldllally
l)f{.!h;l])I() tbat Ihe. eC.(Jrrornic declsi(rtTSofa rC11sonub!v knQwled,!,e~lblell$.erofthe fht,ltlCilil 5[;31:c:l1),;:r

ltli(V be inHtleneed. We ~;onsiderqnfmlHatlve lJlak~'-ianty"nlJl qH~lJ\t~ti\~¢ti~Cl(m; in(i';ptafitlihg,'the



\v;:: aisu provide those clrarE),e.(Jwith,govenlance witha statclilcnHhat we have CDluplied with r~!eyai1tethical
r<e.1',iren;'::rJ1S rc,f;\rding and tn communieate w'ith th(;n'l all felatl')J1sl\ipsand·o.i.her matters t~~m
mil', ''''''".;n'nl,l\! l),?l.iH')lI,'Ultto hear on onrii1dcpendcnce,and where ;ql.pl lcabk, re}atc;d$Ht~~guard$,

our ~udit "0. anu valuating the results of our work; and (ii)to evstluatethe efrcct of any iclelJtlfied
~tL~.2!e~'"ems in ne financial statements

\\ ~ ~;)jm'''U!llc;it~ with those Charged with g;(lvc;t'tlfln<:c t,eg;Jy(jlji\:f~,arl"!(\I1g. matter$, th¢ planned )cope
ar j :l.ll!l,~of the audit and sigJlitJCanl I1ncliTIgs, any signit1cant del'1cienQiesin internal
<e,nrrol that we identify dlll'ing ou)" audit.

!'(\ili tl,;: nrmr,'{s wllh thosedlaI'ged with we detetilline those tlYilttef:s that Were
{cii li1(Y,tin thcaud.lt ofthe IND AS financl<li Sl,1\emet1t.ofthe. curr0ntp{~ri()dnhd nr¢ then:;fore the

audit matters. We describe these mutters .tnour auditor's report unleSS InworregtilationpreclUdes'publie
GE,chC}$(.m'ahout the rtratter or in rate wecic!t6rmine that a rnattersh~Juld n()~
be In our becanse the Ltdverse consequences Qc5ll.lgso \vould reasol1ubly
1Opllh he interest. betloritsof;such C(frlm\Ulilcatio.lL

IIt;' /\ ud iU.:d thluncinl res.ultsi.ncJndes the results fhr theqnarter ended :3 I stMarch 2021 being the balancing
of the/till flnandalillld'rhe pubHshecltlll<ltlthted ye,lr'lo

Ii) Hie·3id c!Jri't~ht"fllllHlcltllyear which,tI'e stlhject to limited revi9w by tis,

Other M.aUflfs

~.....•



Date: 30-05-2022

Aanchal Ispat Limited
_..L 06"H81996PlC076866I GSTN/UID : 19MACV8542M1ZQ I UAN : WB10C0007296

An ISO 9001:2015 Company

MAKE IN INDIA

To,
Department of Corporate Office,
Bombay Stock Exchange Limited
Phiroze JeeJeeBhoy Towers,
Dalal Street, Mumbai-400 001

DECLARATION

(pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations. 2015)

Ref.: SEBI Circular no. CIRICFD/CMD/S6/2016 dated May 27. 2016.

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 as amended, we Aanchal Ispat Limited, having its Registered office

situated at Mouza-Chamarail National Highway 6 Liluah Howrah 711114 do hereby declare and

confirm that the Audit Report issued by Statutory Auditor of the Company Mis. Rajesh Jalan &

Associates, Chartered Accountants, on the Annual Audited Financial Results for the year ended 31st

March, 2022 is with L .anodified Opinion(s) as approved by the Board in its meeting held on 30th May,

2022.

Thanking You,

Yours Faithfully,

nfUkesb~
(Managing Director)
DIN No: 00555061

" .

Registered Office
J.L. No.5, National Highway No.6.
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submittedalong
withAnnualAuditedFinancialResults-(Stal1dalol1eandConsolidaled separate/v)

~:a~1t~ii~~~~ifE~~~)~l~~;~~~e;~::I:~~~fIi20~2. -. ~
Audited Figures Adjusted Figures

I. St.
Particulars (as reported (audited figures

No. Before adjusting after adjusting for
For qualifications) . qualifications)

(Amount in (Amount in Lakhs)
; Lakbs)

l. Turnover/T otalincome 17,554.62 17,554.62

2. TotalExpenditure 18,030.31 18,030.31

3. NetProfit/(Loss) (475.69)
,

(475.69)
4. EarningsPerShare (2.27) (2.27)
5. TotalAssets 13,448.59 13,448.59
6. TotalLiabilities 8,768.32 8,768.32

7. NetWorth 4,680.27 4,680.27
8. Anyother financialitem( s)(asfel tappropriate - -

bythemanagement)

II. Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

• As mentioned in the Audit Report there is a pending confirmation regarding some old debtors
and advances from suppliers.. Management has charged interest on some debtors for delayed payment.

b. Type of Audit Qualification :Qualified Opinion

c. Frequency of qualification: Second Time -
--

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact Of audit qualification: N.A

(ii) If management is unable to estimate the impact, reasons for the same:

We have already sent the accounts ledger to the parties for their confirmation. Some of the
debtors have already provided the confirmation. However, various confirmations are still
under process. The impact will be identified once all the confirmations will be received by the
management. Further, if any old debtors are not traceable- then also impact for the same should
also be shown as and when it will come to the notice of the management...
Moreover, we also like to clarify that interest is charged as per the condition mentioned in the
invoice regarding payment. Invoices are the legal document (contract between buyer and
seller) and the basis on which we recovered the interest on the non-payment of dues .

.



(iii)Auditors' Comments on (i) or (ii)above: Due to confirmations being not available and
pending reconciliation adjustments we are unable to comment on the recoverability of these
receivable advances considering the fact it can impact these financial statements.

The company also charged interest Rs 3.98 Cr. on a few debtors on the basis of terms mentioned
in the invoices but without any legal notice and confirmation from the party's end. Since the
principal amount is still due for a long time, we are unable to comment on the recovery of such
interest.

III. Si natories:

MNCHAL ISPAT LTD.

Mana~or
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, Chief Finan~f{;M"

For Rajesh Jalan& Associates
Chartered Accountants
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• Managing Director

• CFO

• Audit Committee Chairman

• StatutoryAuditor

Rajesh Jalan
(Partner)

', (Membership Number 065792)


