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Aanchal Ispat Limited

CIN : L27106WB1996PLC076866 | GSTN/UID : 19AAACV8542M1ZQ | UAN : WB10C0007296

Date: Q_QI 06 I 22 An ISO 9001:2015 Company

To,

Department of Corporate Office,
Bombay Stock Exchange Limited
Phiroze JeeJeeBhoy Towers,
Dalal Street, Mumbai-400 001

Sub: Submission of statement of the impact of Audit Qualifications for
audit report with modified opinion

Ref: Aanchal Ispat Limited, Scrip Code-538812

Dear Sir,

With reference to the captioned subject, we would like to inform you that the Audited Financial Results
for the year ended March 31, 2022, got approved at the Board Meeting held on 30™ May, 2022. Moreover
Audited Financial Results, Audit Report, and Declaration regarding Auditors' Report with modified
opinion pursuant to Regulation 33 (3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 already submitted to BSE timely but concerning the email dated June 7, 2022, from
BSE regarding “Submission of statement of the impact of Audit Qualifications for audit report with
modified opinion” in the format specified by Securities and Exchange Board of India as mentioned in
Circular CIR/CFD/CMD/56/2016 dated May 27,2016, we are submitting the same in the required format.

Enclosing herewith the following

1. Audited Financial Results of the Company for the quarter and year ended March 31, 2022.

2. Audit Report by Statutory Auditors M’s. Rajesh Jalan & Associates, Kolkata on Audited
Financial Results for the quarter and year ended March 31, 2022.

3. Declaration regarding Auditors' Report with modified opinion pursuant to Regulation 33 (3) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

4. Submission of statement of the impact of Audit Qualifications for audit report with modified
opinion

Kindly take the same on record.
Thanking you,

Yours fai*hfully,

For Aanchal Ispat Limited

PL&G\& MKQ

Puja Kaul :
(Company Secretary and Compliance Officer)

Registered Office
J.L. No. 5, National Highway No.6,

Chamrail, Howrah 711114. IS 17862008 IS 2062:2011 Script Code : 538812 ke A )
Phone : 03212-246121 / 033 22510128 / 033 23230052 m l ! S ﬁe,
Email : info@aanchalispat.com | aanchalispat1996@gmail.com B E He<cic] 8

Visit us as www.aanchalispat.com strength beyond steel CMIL 5525566 CM/L 5489992 EXPERIENCE THE NEW 11509001 REGISTERED |
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AANCHAL ISPAT LIMITED
CiN: 127106WB1996PLLO76866
Registered Office: Chamrail, NH- 6, Howrah-711114
Email: info@aanchalispat.com, Tel: 03212-246121,

Balance Sheest as at 3kst March, 2022

EY

Totgb-XNop-rurrent 4556t
Cnrrent assels

EOUITY AND LIABILITIES
BGUITY

{a) Bquity

: ASSETS
iNen-current assefs

Teotal-Lurrent assets

{a} Property, Plant and Equipment
{b} Capital Work in Progress
(¢} Financial Assets
(1} Invesiments
{dy Deferred Tax Assets

2,589.81
47.49

8.79
118,49

_{(Amount in Lakhs)

B

878

2,764.58

2,382.18

{a} Inveniories
() Financial Assets
{i}  Trade receivables
(it} Cash and cash equivalents

{iv} Loans and Deposits

o) Other current assets

1,699.71

7,683.61
2922
1116
33.10

985.21

2,094.46

Share capital

{(by Other Equity

10,684.01

Total-Equity
LIABILITIES
i | Mon-current lHabilities

(i) Borrowings
(b} Provisions

2 1 Current Habilities

iay  Short
{a}) Fi

{iy Borrowings

{c) Provisions
Total-Current Habilities
1A ‘

v o

Place: Howrah
Date: The 30th Day of May, 2022

{a} Financial Liagbilities

¢y Deferred tax Habilities (MNety
Total-Non-curyent Habilities

-term borrowings
wancial Liabilities

{iiy Trade payables
{b} Other current Habilities

2,085.38 2,085.38
2,594.89 2.961.62
4,680.27 5,047.58

606437 6,003.33

16.19 16.50
o 411
6,080.56 6,024.15
1,727.24 1,077.87

470,65 364.64
=~ -304.22 499.68
185.65 183.75

2,687.76

2,125.95

Managing Direcior
DiN: 30555061
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AANCHAL ISPAT LIMITED

CiN: L27H06WBI996PLLB76866

Registered Office: Chamrail. NH- 6. Howrah-711114
Email: info@aanchalispat.com, Tel: 03212-246121

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 3157 MARCH,

2822

" QUARTER ENDED

CIAL YEAR ENDED -

v

- Figures for 2

{Amount in Lukhs)

1 Figuresasat | Figeresfor -  Yenrto date
o 4 : . 4 Focorresponding3 | : :
Sr. no] Particolars the quarter | preceedmg3 months endedin | ,ﬁgtures fm* { financial year
1 ended | wonths ended e previous-yeér» : “.Pcr_md ended Tended 31.03.2021
31032022 31.12.2021 - : 1 3632022 ¢+ o
L : 31.03.2021 =
 Audited LUnaudited Audited Audited ~ Audifed
i Revenue From operations 4,563 88 5.633.01 4.020.67 17.004 95 12,104 09
ii Other Income 333 150.89 167.94 54967 32683
18] Total Income (15 e 4.569.43 £.783.9¢ 4018861 1 15?255'4.62 1243092
v EXPENSES o
wy ot of maier 4,329,758 5,070,635 391237 15,881.90 11.947.68
by Purchasis of - - -
¢} Changes in inv | finished goods, Stock-in <Trade (24402 448,18 (40,323 344,74 (634,883
and work epro
t enefi 44, 45,03 156.97 133108
< % i3 176.16 636352 S
vintion and amortizalion expenses 1302 (1.52) 61.81
Fg‘) Cher expenditune 348.74 302.03 878.37
{Total Expenses (IV) - ; 4,649.20 5879571 4.393.761 1803031 1306787
A Profit/{loss) before exceptional items and tax {11V} (79.77) (95.67} (205.15) {473.69) (636.95)
Vi Execeptional Ttenss
VI i¥rofitf (loss) before tax(V-¥1) (19,77 9567 (203.15) (A15.69) {636.95)
Vitl Tax Expenses {122,603 - {98.33) - (98.33)
a; Current Tax -
» Caprent Tax Expenses Relating to Prior Year's i
; erred Tax (122 60y (98.33) (9% 33y
15 Prolit (Loss) for the period (VIEVILE) 42.83 (95.67) (106,82} (47560 (B38.02)
X Crther Compre BeOmE 2.3% - 2.47 2.39 247
A £1) Hens tha e reclassified o profit or joss 337 323 337
ax relating to items that will pot be recl ed {084y
t g 55 (6.903 {©.90)
tems that will be seclassified to profit or loss
{ come tax relating to items that will be reclassified ©
profit or loss
X1 ITotal Comprehensive Ineome for the period (IX+Xj| 4522 (95.67) {104.35)] (473.30) . (536.45)
Comprising  Profit {Less) and  Other comprehensive : ] :
jEucume for the period § i
wEL by Equlty - ~ ~ - -
BA1E (Earning per equity share (of Ry 10/ each) =
{13Basic tin Rs.) 622 (0.46)] - (0.50) 227 (257
123 Diluted {in Ra ) 0.22 {0.46)! = (0.50) 2.27) 2,57

: by the Board of Directors af thely meetn;

wancial vear.

resulty are the_bal

573 - 34, “interim Financial Reporti
genesally accepted in India and in compliance with Reg

Beid

01300 09. 2022 These resalis have been audited by
stock exchange and 15 available on the compuny's website,

ures berw
50 the figures up o the eod of the t

i

" us prescribed under Section
won 33 of SEBI{L 2

Placs: Howrah
Dater The 30th Day of May, 2022

¥For and ou behall of the Board of Directors

Aanchal Ispat Limited

Mdkesh Goel

y Managing Director

| {DIN: 00555061

w
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AANCHAL ISPAT LIMITED
CiN: 127106WB1986PLLDT746868
Registered Office: Chamvrail, NH- 6, Howrah-711114
Email: info@aanchalispat.com, Tel: 03212-246121,

Cash Flow Statement as on 3lst March, 2022

{Amt in Lakhs)

A. CASH FLOW FROM OPERATING ACTIV

1ES 3
Net Profit before Tax and Extra Ordinary ltems ~475.69 -636,95
Adjustment For: ‘ :
Depresiation and amortisstion expenses 61.81 61.72
Disaposal of Assets (Loss) (.00 0.00
Imerest Income -0.74 -0.77
Finance Cost e 656,52 673.69
Operating Profif before working capital changes 241.9¢ 97.69
. Adjustment for increase/decrease in operating assels
= {nventory 394.74 -654.8¢
Trade Receivables - -345.88 408.80
Other Financial Assets ' 23.93 -33.94
Other Non Current Assets .00 43.73
Other Current Assets 106,18 -361.75
Adjustments for increase/decrease in sperating liabilities i
Trade Payable ] 106.06 -320.33
Other Non-Financial Liabilities . ~195.46 36317
Short Term Provisions 1.90 . 0.72
Long Term Provisions ' .31 (.86
Cash Generated from operations: 333,03 -453.93
Drrect Taxes Paid ; 0.00 G.00
Net Cash Generated from Operating Activities (A) “333.03 ~453.93
2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments (Net) ~-138.36 ~7.42
Z interest Received 2 0.74 Q.77
et Cash Used g Investing Activities (B) -138.62 -£.65
C.CASH FLOW FROM FINANCING ACTIVITIES -
Short Term Borrowings - 649.37 -5,031.12
2 Long Term Borrowings - ._ G083 5.934.20
=1 Finance Cost : -656.52 -673.69
Fet Cash Generated/used in Financing Activities () 53.68 228.39
HMet Increase/(Decrease) in Cash and Cash Equivalents (A+B+(C) 248.10 -231.20
Gpening Cash & Cash Equivalens 34.28 265,48
+ Co o
{2} Cash in Hand e 2.61 10.86
{1y Balance with banks 3
{i} In Current Accounts . = 268.61 12.831°
{11} In Deposits Aceounts 11.16 10.58

ed in AS 3 Cash Flow Statements
Notes: -
{i) The Cash Flow Statement refelects the combined cash flows peraining to cantmui«n';’ and discounting operations.
{11} Previous Year's Agures have been recast/restated where necessary e

*

¥or and on behalf of the Board of Directors of
Place: Howrah Aanchal Ispat Limited

Date: The 30th Day of May, 2022

Mukesh Goel
Wanaging Director
NN ANRASAGT




=——\(J'/=== RAJESH JALAN & ASSOCIATES

CHARTERED ACCOUNTANTS

B

56, Metcaife Streei, ist Floorn, Room No. 1A, Kotkata - 700013

- 180, M : +91 98312 28811, £ : rajeshislan@redifimaiicom, rdacaranchi®amail.com
IR Kinifor s repoRr o Ajeshjaianiores jacar

TO THE BOARD OF DIRECTORS OF AANCHAL ISPAT LIMITED
Report on the audit of the Standalone Financial Results
Cpinion

we have audited the accompanying standalone quarterly financial results of M/s Aanchal Ispat Limited {the
company) for the quarter ended 31st March 2022 and the year to date results for the periad from 017042021
o 310370 attached herewith, being submitted by the company pursuant to the requirement of Repulation
35 of the SERI (Listing Ofligations and Disclosure Requitements) Regulations, 2015, as amended {“Listing
Regalations™). [ncluding relevant circulars issued by the SEBI from time to time.

ln-our opinion and 1o the best of our information and according o the explanations given 1o us these
standalone financial results:

are presented 1n accordance with the requirements of Regulation 33 of the Listing Regulations
in this regards and
il give atrue and fair view in conformity with the recognition and measurenient principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information for the
quarter ended 31st March 2022 as well as the year to date results for the period from 01/04/2021
2022, Except for the possible effects of the matfers described in Basis for Qualified
Opinton below.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent
ol the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
fndia wgether with the ethical requirements. that are relevant to our audit of the financial results under the
i s of the Companies Act, 2013 and the Rudes there under, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethivs. We believe thaf the audit
exidence we have oblained is sufficient and appropriate to provide a basis for our opinion except as below

oo

tu the Financial Statements where in management has considered outstanding trade reccivables and
advance to suppliers of Rs 76,83,60.847/ and Rs 6,23,30.508/- as good and fully recoverable as at the
balance sheet date. Out of them Rs 47,16,93,343/4 and Rs 3,83.23,665/- respectively for period more
than one year. Due to confirmations being not available and pending recanciliation adjustments we are
wnable (o comment on their recoverability of these receivable advance and its consequential effect on
these financial statements. -

Management has also provided interest on some debiors amount for Rs 3,97,61,375/- for delayed
payment and booked the profit in the financial. But This is not surety fo recoverability. of amount in
the absence of any legal notice and without any written contractual agreement with the respective
party and its consequential effect on these financial statement. o

However Management have sent account ledger o all debtors and ereditor through speed post and
mail for confirmation. Yaripus confirmations are yet to received by the management,

Management’s Responsibilities for the Standalone Financial Results R

Phicse quarterly financial results as well as the year to date standalone financial results have beeri prepared
the basts of the interim financial statements. The Company’s Board of Directors are responsible for g
preparation of these financial results that give a nue and fair view of the net loss and other comprehen)
iniconte and other finaneial information in accordasice with the recognition and measurement principles{igid
dows in Indian Accounting Standard 34, “Interim Financial Reporting™ prescribed ander Section 133 o (i




ssued there under and other accounting principles generally accepted in India
with Regulation 33 of the Listing Regulations. This responsibility also includes
wdequate accounting records i accordanee with the provisions of the Act forsafeguarding of
> f ompany and for preventing and detecting frauds and other rvegularities; selection and
bpropriate accounting policies; making judgments and estimates that are reasonable and
i;;n. implersentation and maintenance of adequate inteynal financial controls that were

rely for ensuring the accuracy and completeness of the accounting records, relevant 1o the
r and presentation of the standalone financial results that give a true and fair view and are free
: mater mi misstatement, whether due to fraud or error.
! >:'ep;zr' ing the standalone financial results, the Board of Directors ave fesponsible for assessing the
& fmzp“m s ability to contjnue as a going concern, disclosing, as applicable, matters related to going concern
and usiug the going concdth basis of accounting unless the Board of Dirmto{*s Qlthbt’ ntends to iiqmd&t@ the
Company of o cease operations, or has no realistic alternative but to do so. The Board of Directors 13 aiso
responsible for overseeing the Company’s financial reporting process,

4

Auditor's Responsibilities for the Audit of the Standalone Financial Results
jectives are to obtain reasonable assurance about whether the standalone financial results a5 a whole
vou tron materiad misstatement, whether due to frand or error, and (o issue an auditor’s report that
includes our apinion. Reasorable assurance is a high Tevel of assurance, but Is not a guarantee that an audit
condacted i accordance with SAs will always cicfes”ct a matetial niisstatement when it exists. Misstatements
can arise Bom fud or error and are u)x‘l%i’d\;re'i material i, individually or m the ageregate, they could
um»imbh be gxpected to influence the eeonomic decisions of users taken on the basis of these standalone
nuncial resuls,

O ¢

As part ol an audil in aucordance with SAs, we exercise professiondl judament and maintain professional
shepticism throughout the andit, We also;

5 the risks of material misstatement of the standalone financial resulis, whether
e to fraud or er moand perform audit procedures responsive to those risks, and obiain
-evidence that is sufficient and appropriate 10 provide a basis for our opinion, The risk of not
detecting & material misstatement cesulting from fraud is higher than for one resulting front error,
vaud may involve collusion, forgery, intentional omissions. misrepresentations, or the override
of internal confrol,

= ldentify and ass

¥ Dbiain an agderstanding of internal control relevant to the audit in order 10 design audit
procedures that are appropriate in the s,m,umﬂ;mrmcm but pot for the purpose of expressing an
opinion o the effectiveness-of the company”s internal conirol.

e the appropriateness of accowiting policies used and the reasonableness of accounting
estigiatey and related disclosares made by the Board of Directars.

s Conclude on the appropriafeness of the Board of Directors” use of the going concern basis of
accounting and, based on the asdit evidence obtained, whether a material mm‘cz‘minw XIS
related to events or conditions that may cast significant doubt 6n the Company’s abiity fo
contiue @8 @ golng concem. 1f we conclode that a material uncerlainty exists, we are reguired ©
deaw attention fn oo anditor™s report to the related disclosures in the financial results or, if such
disclosures are Inadequate, 1o modify our epinion. Our conclusions wre baged on the andit
evidence obtained up 1o the date of our auditor’s report. Howewer, futine events or conditions
may cause the Company 10 cease to continue as a going concemn.

¢ Fvaluate the overall presentation, structure and content of the standalone financial results,
inchuding the disclosures, and whether the financial results represent the underlying trzm&.m; ons
events v g manner that achieves fawr presentation.

fality s the magnitnde of misstatements in the financial statements that, individually or in aggregarg
makes it probable that the ecovomic decisions of a reasonably knowledgeable user of the financial stateiment
wiay be influenced. We consider quantifative materiality and qualitative factors i (3) planning the scope 0§




»/

the results of our work; and (i) to evaluate the effect of any identified
statements

those charged with governance vregarding, among other maters, the planned scope
atit and significant m;(jx( fir nimg,;a, litcaxgaimg any significant deficiencies in internal
weadennty during our sudit

ovide those charged with governance with a statement that we have complied with relevant éthical
cenrding independence, and to commuunieate with them all relatonships and other matters thar
be r.‘mmm ¢ 1o bear oo owr mdependence, and where apphicable, related safoguards,

5 communitted with those ch giped with governance, we determine those matters that were
st x%m mf nee fn the audit of the IND AS finaucial statement of the current period and are therefore the
caudit matters. We deseribe these matiers in our auditor’s report unless lnw or regulation precludes public
closure about the matter or when, inoextremely rare circumstances, we determine that 4 matter should not
be communicyted in our report because the adverse consequences of dofng 50 would réasonably be expected
to autweigh die public interest benefits of such commuiication.

Sy

Oither Mattors

i financial vesults nchudes the results for the quarter ended 315t Mareh 2021 being the balancing
helween the audited figures io respect of the full financial vear and-the published anaudited vear to
sures up e the 3rd quarter of the curvent financial year which ave subject to limited review by us.

For Rajesh Jalan & Asgsociates,
¢ harfz;;ui f‘\u,m ntants

Firm/Kedd. Neh3263708 /2600953
% 69& v %%
(Ra;e&;h 5
O ] /F*azm
Plage  Kaolluta th” sership Numbﬁr 06579
Dale- 30/082022 HIN-25¢ 4\6*}7‘9"'&35(“;’{){)338”
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Aanchal I;spat Limited

105WB1295PLC076866 | GSTN/UID : 19AAACV8542M1ZQ | UAN : WB10C0007296
An ISO 9001:2015 Company

Noad

MAKE IN INDIA

Date: 30-05-2022

To,

Department of Corporate Office,
Bombay Stock Exchange Limited
Phiroze JeeJeeBhoy Towers,
Dalal Street, Mumbai-400 001

o~ DECLARATION

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015)

Ref.: SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 as amended, we Aanchal Ispat Limited, having its Registered office

situated at Mouza-Chamarail National Highway 6 Liluah Howrah 711114 do hereby declare and

confirm that the Audit Report issued by Statutory Auditor of the Company M/s. Rajesh Jalan &

Associates, Chartered Accountants, on the Annual Audited Financial Results for the year ended 31st

March, 2022 is with . .modified Opinion(s) as approved by the Boaf.d in its meeting held on 30" May,
) 2022. -

Thanking You,
Yours Faithfully,
For Aanchal Ispat Limited =
/{
' ool
. Q& v ol
— S
Mukesh Goel
(Managing Director)
DIN No: 00555061

Registered Office
J.L. No. 5, National Highway No.6,
Chamrail, Howrah 711114.

1S 1786:2008 IS 2062:2011 Script Code : 538812 __\‘“y ol ASANZ
Phone : 033 22510128 /833 23230052 m - . 2
Email : info@aanchalispat.com | aanchalispat1996@gmail.com H H c%
Visit us as www.aanchalispat.com strength beyond steel  cmiss25566 CML5489992  EXPERIENCE THE NEW 000 recisTenkD




ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submittedalong
withAnnualAuditedFinancialResults-(StandaloneandConsolidated separately)

‘ Statement on Img) act of Audlt Quallﬁcatlons for the'Flnancml Year ended March 31 2022,

 [See Regulation33 /52 of the SEBI(LODR) (Amendment) Regulations,2016]

Audited Figures Adjusted Flgures/

I SL : (as reported (audited figures -

No. kipticulins Before adjusting after adjusting for

For qualifications) qualifications)
(Amount in (Amount in Lakhs)
T.akhs)
1. Turnover/Totalincome 17,554.62 17,554.62
2. TotalExpenditure 18,030.31 18,030.31
3. NetProfit/(Loss) (475.69) (475.69)
4. EarningsPerShare (2.27) (2.27)
5. Total Assets 13,448.59 13,448.59
6. TotalLiabilities 8,768.32 8,768.32
7 NetWorth 4,680.27 4,680.27
8. Anyother financialitem(s)(asfeltappropriate - -
bythemanagement)

IL Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:

e As mentioned in the Audit Report there is a pending confirmation regarding some old debtors
and advances from suppliers.

e Management has charged interest on some debtors for delayed payment.
b. Type of Audit Qualification :Qualified Opinion

c. Frequency of qualification: Second Time

d. For Audit Qualification(s) where the impact is quantmed by the auditor, Management's
Views: N.A

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: N.A
(i)
We have already sent the accounts ledger to the parties for their confirmation. Some of the
debtors have already provided the confirmation. However, various confirmations are still
under process. The impact will be identified once all the confirmations will be received by the

management. Further, if any old debtors are not traceable then also impact for the same should
also be shown as and when it will come to the notice of the management.

If management is unable to estimate the impact, reasons for the same:

Moreover, we also like to clarify that interest is chargéd as per the condition mentioned in the
invoice regarding payment. Invoices are the legal document (contract between buyer and
seller) and the basis on which we recovered the interest on the non-payment of dues.




II1.

(ili)Auditors' Comments on (i) or (ij)above: Due to confirmations being not available and
pending reconciliation adjustments we are unable to comment on the recoverability of these
receivable advances considering the fact it can impact these financial statements.

The company also charged interest Rs 3.98 Cr. on a few debtors on the basis of terms mentioned
in the invoices but without any legal notice and confirmation from the party’s end. Since the
principal amount is still due for a long time, we are unable to comment on the recovery of such

interest.

Signatories:

Managing Director

AANCHAL ISPAT LTD.

Manacing{D*réctor

CFO

Audit Committee Chairman

StatutoryAuditor

Rajesh Jalan
(Partner)
(Membership Number 065792)




