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To,
BSE Limited NSE Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1" Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai — 400 051

Scrip Code: 505255 Symbol: GMMPFAUDLR

Dear Sirs,

Re: Outcome of the Board Meeting held on Januagz 30, 2019

Pursuant to the Regulation 30 and 33 of SEB] (Listing Obligations & Disclosure Requirements)

Regulations, 2015 (‘Listing Regulations‘), this is to inform you that the Board of Directors of the

Company at their Meeting held on January 30, 2019, commenced at 2.00 pm and concluded at

3.5 pm have amongst other matters considered the following:

1. Un-audited Financial Results (Standalone) for the 3" quarter I nine months ended

December 31, 2018 were received, considered and approved.

2. Limited Review Report of the Statutory Auditors on the Un-audited Financial Results for the

3'‘1 quarter ended December 31, 2018 was adopted.

3. Payment of Third Interim Dividend @ Rs. 1.00 per share of 1,46,17,500 Equity Shares of

Rs. 2!— each, aggregating to Rs. 1,46,17,500I- for the year 2018-19 was approved.

4. The Record Date of payment of Third Interim Dividend of Rs. 1.00 per share was decided

as February 7, 2019 and the date of payment as on or before February 20, 2019.

A copy of the aforesaid Un-audited Financial Results and Limited Review Report of the Statutory
Auditors for the 3H quarter ended December 31, 2018 as approved by the Board is enclosed for

your records in compliance with the requirements of Regulation of the Listing Regulations.

Kindly acknowledge the same.

Thanking you,

Yours faithfully,
For GMM Pfaudler Limited

WK.»
Tarak Patel

Managing Director

DIN: 00166183

Encl: As above
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'

Registered outed 3. Works: Vlthai udyognagar, Karamsad 333 325, Gujarat. india

DIN : L23133531352PL50001171. Email in : saiesggmmptaudlereom. wab Slur . m.gmmpfnud|et.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER a 11qu MONTH ENDED DECEMBER :1, 2013

r in Million

Preceding 3 corresponding

’33:" months ended 3 months ended "'"znuzzm' “in?“ Yur ended

Particulars on in previous year

31.12.2013 00.00.2013 31.12.2011 31.12.2013 31.12.2017 51.03.2010

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Rotor Note 5 Rater Note 5

1 Revenue irorn Operations 1055.37 031 33 732.41 2,073.34 2,237.31 3,175.73

Other Income 20.14 13.51 3 33 52.55 43.73 70.33

Total income 1015.51 1,010.30 301.04 3 032.33 2,341.54 2247.12

2 Expense. :

a) Cost or materials consumed 531,33 437.30 313.32 1,433.45 1,015.77 1,431.33

b) Chanpes in inventories offinlshed goods and work-in-prog (35,31) (15,57) (30 27) 173 44) (135.03) (133.30)

1:) Excise duty on sale at goods - - - - 52.53 5253

d) Employee benefits expense 100.33 105.17 35.70 305.10 233.45 334.73

a) Dapreci 'on 3 amortisation amuse: 21.35 25.23 20.73 73.34 30.35 33.05

1) Labour Charges 73.53 55.52 37 01 210.30 235 11 313.51

9) Finance cost 3.22 3.44 2 03 3.33 7.33 10.31

hLOther Expenses 131.32 113 33 175.30 543.55 432.01 005.34

Total Exp-III" - 314.42 330.32 332.03 2.53133 2.04347 2 303.11

3 Profit batore exceptional items and tax (M) 152.13 143.33 103.35 450.10 230.07 4:13.35

4 ExCe 'onsl items - - . . . .

5 Pmfll anion Tax (3 2 4) 152.13 143.35 103.35 450.70 230.01 433.35

5 Tax Expense:

Current Tux 53.13 43.43 23.37 143.41 31.13 134.22

Detened Tax (0.53) 2.37 5 at 3.37 11.30 20.33

7 Protit1or the period 1mm continuing operation (5-3) 103.53 33.03 13.51 233.55 13344 233.75

3 Profit trorn discontinued operations - - - . . .

3 Tax Emma: oidisoontinued operations - - - - . .

10 Profit Irorn discontinued operations tamer tax) 173) . . . . . .

11 Profit tortheperlod (mu) 103.53 33.03 13.57 233.55 133.44 233.75

12 Other Comprehensive income

A) i) item that will not be reclassified to profit or loss

Remeesurement o1 Defined benefit plan . . - - - (3 35)

ii) income tax relating to items that will not be reclassified

to profit or lose . . . . . .

a) i) ltem that will be reclassified to profit or loss - . , . . .

ii)|111:D1na tax relating to items that wlll be reclassified to

profit or lose . . . . . .

Total Commnonllvo income 1ortho period (11312)

(comprising Profit and Other Comprehensive income 1or 103.53 93.03 13.57 15353 13344 230210

Earnings perequny share (For continuing operation) (Face
Value of shale Rs 21» each) (not annualised):

a) Ee3ic & Diluted ' 7,50 3.71 5.04 2042 13 64 13,41

15 Earnings per equity share (For discontinued operation) (Face
Value oi share Rs 21.) (not annualised),

a) Basic 3 Diluted . . . . . .

15 Eemlngs per equity share (For discontinued operahon 3

Confinuing operation) (Face Value oi snare Rs 21-) (not

annualised).

a) 333i: 5 Diluted 7.50 3 71 5.04 20.42 13.54 13.41

Notes

1) The above unaudited results have been rev'ewed by the audit Committee and approved by the 3oard of Directors in their meeonp held on January 30, 2013.

2) The statutory auditors have carried out a limited review or the above results as required under Regulation 33 of the 51531 Listing Regulations,

3) The Beam ot Directors hams announced a Third interim dividend R5. 1 00 per share tor the cunent financial year 2013-13. The record data tor the payment ol the said

dividend has been fixed on February 1. 2013

4) Numberot lninestore complaints (i) mDeiimd during the ouanar; 1 (it) disposed on. 1 and (iii) pending atthe quarter and: Nil

5) Post implementation at Goods and service Tax (551') with effect irom July 1, 2011, revenue irom operation is disclosed net 511 SST, Revenue irorn operations tor the

eaniar periods included orcise duty which ts now subsumed in 1351'. Revenue Irorn operations tor nine month ended December 31, 2017 and the year ended Marat 31,

2013 includes excise duty up to June 30, 2017, Awardinoty. revenue imm operations tor the nine month ended December 31, 2013 is not comparable to ihoee oi

previous periods presented.

5) Eirective April 1. 2013. the Company has applied ind AS 115 which replaces ind AS 13 Revenue and ind As 11 Construction Contracts, The Company has adopted ind

A5115 using the dumulafive etiect method. The sheet o1 initially applying this standard is recognised at the date o1 initial application (1.3. April 1. 2013), The standard is

applied only to contracts that are not completed as at ttie date at initial application and the comparative iniormaiion in the interim financial results are not restated. The

adoption olthe standard did not have any material impact to the financial statements oi the Company.

.

For and on behali c1 Doard of Directors

For GMM Handler Limited

P c. Mumbai Tarait A, Patel

Date January 10, 2310 Managing Director



GMM PFAUDLER LIMITED

Registered Office 8- Works: Vlthal Udyognngar, Karamsad 388 325, Gujarat, India
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

( in Million

Preceding 3 Correspondlng .

3 '“°“"'5
months 3 months ended

N'"° MW” "I“ “mu“
Year ended

. ended . . ended ended
Particulars ended on In prevrous year

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Refer Note 5 Reler Note 5

1) segment Revenue

a) Glass line equipment 757.35 670.76 481.13 2,087.47 1,545.79 2,185.99

6) Heavy Engineering 98.52 136.75 85.33 339.38 271.64 370.92

c) Proprietary Product 200.00 164.32 225.95 552.99 480.38 619.82

Net sales I Income from Operation 1,055.87 991.83 792.41 2,979.84 2,297.81 3,176.73

2) Segment Result:

Profit! (Loss) before Tax afid Interest

5) Glass line equipment 139.47 120.38 95.36 391.11 292.24 429.54

b) Heavy Engineering 13.53 23.17 8.24 59.67 25.21 40.29

c) Proprietary Product 22.50 22.04 19.94 56.18 31.92 46.47

Total 175.50 165.59 123.54 506.96 349.37 516.30

Less : Finance Costs 3.22 3.44 2.06 8.38 7.93 10.31

Less: Other Unallocable Expense net 01

Unallocable Income 10.09 12.27 12.53 47.86 42.37 67.04

Total Profit before Tax 1 62.1 9 149.88 108.95 450.70 299.07 438.95

3) Segment Assets:

3) Glass line equipment 1,690.35 1,520.94 1,314.01 1,690.35 1,314.01 1,325.80

b) Heavy Engineering 402.13 367.13 293.99 402.13 293.99 258.47

c) Proprietary Praduct 563.17 512.76 323.92 563.17 323.92 317.87

Unallocable Asset 830.23 856.64 805.85 830.23 605.88 996.22

Total 3,495.88 3,277.47 2,737.80 3,485.89 2,737.80 2,898.36

4) Segment Liabilities:

a) Glass llne equipment 814.00 748.49 538.96 814.00 538.96 656.16

6) Heavy Engineering 167.61 128.09 115.61 167.61 115.61 104.67

:) Proprietary Product 306,34 245.99 226.65 306.34 226.65 214.34

Unallocable Liabilities 110.06 159.00 67.18 110.06 67.18 65.15

Total 1,398.01 1,281.57 948.40 1,398.01 948.40 1,040.32

For and on behalf at Board of Directors

For GMM Plaudler lelted

Place: Mumbai Tarak A. Patel

Date : January 30, 2019 - Managing Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF

GMM PFAUDLER LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GMM PFAUDLER LIMITED (“the Company"), for the Quarter and nine
month ended December 31, 2018 (“the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting" (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For DELOI'I'I'E HASKINS 8x SELLS LLP

Chartered Accountants

(Firm’s Registration No 117366W/W-100018)

«Mike
Kartikeya Raval

Partner

(Membership No. 106189)
Ahmedabad,3a January, 2019
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