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Regulations”) 

  

  

Dear Sir/ Madam, 

Pursuant to the SEBI Listing Regulations, this is to inform you that the Board of Directors of GMM 

Pfaudler Limited (“the Company”) at their meeting held today i.e. August 12, 2021 which commenced 

at 02:00 p.m. and concluded at. 3¢p.m., have inter alia: 

1. Approved the Unaudited Standalone and Consolidated Financial Results alongwith the Limited 

Review Report of the Statutory Auditors for the quarter ended June 30, 2021. 

2. Approved payment of 1% Interim dividend of Re. 1 per share on 14,617,500 Equity Shares of 

Rs. 2 each aggregating to Rs. 14,617,500 for the financial year 2021-22 as under: 

Record date: August 23, 2021 

Payment date: on or before September 10, 2021. 

Accordingly, the Unaudited Standalone and Consolidated Financial Results alongwith the Limited 

Review Report for the quarter ended June 30, 2021 are enclosed. 

The above is being made available on the website of the Company i.e. www.gmmpfaudler.com. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For GMM Pfaudler Ltd. 

Tarak Patel 

Managing Director 

DIN : 00166183 

  

Encl.: As above 

GMM Pfaudler Limited 

Corporate Office : 902, Lodha Excelus, Commercial Tower 1, New Cuffe Parade, Sewri - Chembur Road, Mumbai-400022. * O: +91 22 6650 3900 

Registered Office : Vithal Udyognagar, Anand - Sojitra Road, Karamsad - 388 325 * O: +91 2692 661700 * F: +91 2692 661888 * CIN: L29199GJ1962PLC001171 

sales@gmmpfaudler.com ¢ www.gmmpfaudler.com
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Haskins & Sells area 20001 

Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GMM Pfaudler Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of GMM Pfaudler Limited (“the Company”), for the quarter ended June 30, 
2021 (“the Statement”), being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company’s personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 117365W) 

K oabRayo. Raves 
Kartikeya Raval 

Partner 

(Membership No. 106189) 
UDIN: 21106189AAAAJW8082 

  

Place: Ahmedabad 

Date: August422021
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Registered Office & Works: Vithal Ucyognagar, Karamsad 388 325, Gujarat, India 

CIN : .29199GJS1962PL.C0001174, Email 1: sales@gmeaupfaudler.com, Web Site : www.gmmpfaudier.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021 

2in Million | 
oo — / 7 | Standalone _ __ 

Quarter ended Year ended 

Pardeutars 36.06.2024 31.03.2021 | 30.00.2020 31.05 2077 
Unaudited Unaudited Unaudited Audited 

| (Refer Note 4) 
1 income: 

Revenue from Govratinns 1,743.64 1,260.37 1,308.97 6,408 09 

Other lacome BD 763 | 21.88 | 

___ [Total Income 2: — 1,724.93 1,908.00 1330.85 
2 |Expenses ; 

a} Coat of materials cansurnied 694.31 862 06 389.74 2,837 (16 

b) Changes in inventories af finished gore and work-in-progress (18.94) £109.72) 284.9 403 24 

c) Employee benefits expense 198.06 162 79 454.43 659.04 

a} Deoreciatine & amurilzation axperse 78.44 72 2h 55.14 289.50 

e) Labour Charges 107.05 {38 D7 74.74 418.80 

f} Finance cost 32.94 4941 11.68 GE.55 

tu) Other Exoenses _— = 294 85 | 323.95 | 185. 26 | 1018 7A 

Total Expenses _ _ 7 1,386.94 1,468.82 | 1,132.90 | 6,227.96 

3 |Profit hefore exceptional items and tax (1-2) 344.99 439.18 197,95 1,283.03 

4 |Exceptiona! tems . a | - i. = . 

§ |[Prolit Before Tax (3 £4) — — 334.99 | 439,48 197,95 4,269.03 
6 | Tax Expense: __ - _ : _ I 

Current Tax 105.60 82.59 326.49 

a for Tax relating to Prior Yiars - ay =_ = | (13.67) 

d oO - - 1 14,74 (18 14} (461) 
. ? [Profit for the period from continuing operation (5-6) 258.50 414,84 163.50 951.02, 
'¢ |Frofit fram discontinued operations —— ~ ie = | °° °&x« | 

q |Tax Expenses of discontinued aperations - 

10 |Profit fram discontinued operations fatter tax) (8-9) . . . . 
+ |Profit for tha pariod (7+10) 7 — 288.50 314,84 163.60 984.02, 

12 |GOther Comprehensive Income eee ~ ~~ aT T 

A) iterns Ihati will not be reclassified to profil or loss 

i) Actuarial Gain f (Lass) on Gratuity and Pension obligations (8,35) (16.04) (1.73) (15.22) 

ii) Income tax relating to ilems that will nat be reclassified ta profit or loss - . 

B) Items that will be reclassified to profit or loss 

i} Exchange difference in translating the financiai statements of 

foreign components loss - 
ii) Income tax relating to items that will be reclassified ta Profit & lass account fel] i 15 

43 | Total Comprehensive Intame for the period (11+12} (Camprising Profit and 

Other Comprehensive Incorms for the period) 7 263.75 304,80 164.77 $28.80 

jd Earnings per equity share (For continuing opetaltons) (Face Value of share % 2) 

each) {not annualised): 

a) Basic & Diluied 17 6% 21:54 1419 65.06 

16 [Earnings per equity share (For discontinued operations) (Face Value of share % 2/-) 

{not annualised}: 

a) Basic & Diluted - 

16 |Earnings per equity share (For discontinued operatians & cantinuing operations) 

(Face Value of share @ 2/-} (not annualised): 

a} Basic & Diluted 17 68 21.54 11 14 66 06 

“47 |Paic-up Equity Share Capital (Face Value of ® 2 each) i 29.25 29.23 29.23 | "29.23 
1g [Other Equity — [ tt—~sS - | 3.644.268 

Notes: 

14 The abave unauuited results have been reviewed by the Audit committee and approved by Board of Directors in their mecting held on August 42, 

2621. 

payment of the said dividend has been fixed an August 23, 2024, 

end: G 

published year to date figures up ka the ning manthe of lhe relevent financial year. 

$84 57 Milian, The Company has concluded the acquisition on April 23, 2021 

Place : Mumbai 

Date : August 12, 2021   
  

The Board of Directors have announced g firat interim dividend of 2 1% per share for the current financial year 2621-22 The record date for the 

  

  
Number of investors complaints (3) opening at the quarter. 0 (ii) received during the quarter: G (iil) disposed off 6 and (iv} sanding ai the quarter 

4) The figures for the quarter ended March 31, 2621 are the balancing figures bebveon audited figures in respect of (he relevent fuil financtal year and the 

5) As per Ind AS-108 "Operating Segments’ issued by the Institute af Chartered Accountants of India, if financial results conlains standaione financial 

results and consolidated financial results, na separate disclosure on segment informatian is required to be given in the standalone financial results 

Accordingly, segment information has been givan in the Consalidated Financial Resulls af the Company 

6) The Company had successfully bid in E-auction sale of asset under IBC, 2018 of HDO Technologies Limited on March 16, 2021 with a bid value of Rs 

Far and au behalf of Board of Director 

For GMM Ffaudier Limited 

- i 
Tarak A. Patel 

uling Director 

 



- Chartered Accountants 

Deloitte vga floor, shpat 
S.G. Highway 

i Ahmedabad-380 015 Haskins & Sells ae a 
Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GMM Pfaudler Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of GMM Pfaudler Limited (“the Parent”) and_ its 
subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”) for the quarter ended June 30, 2021 (“the Statement”) being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. The Statement includes the results of entities as given in Annexure to this 
report. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 



Deloitte 
Haskins & Sells 

6. We did not review the financial information of 15 subsidiaries included in the 

consolidated unaudited financial results, whose interim financial information 

reflect total revenues of Rs. 3,769.55 million for the quarter ended June 30, 
2021, total loss after tax of Rs. 455.23 million for the quarter ended June 30, 

2021 and total comprehensive loss of Rs. 281.98 million for the quarter ended 
June 30, 2021, as considered in the statement, whose interim financial 

information have not been reviewed by us. These interim financial information 
have been reviewed by other auditors whose reports have been furnished to 
us by the Management and our conclusion on the statement, in so far as it 
relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our Conclusion on the Statement is not modified in respect of these matters. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm’s Registration No. 117365W) 

K nskag Kamas 
Kartikeya Raval 

(Partner) 
(Membership No.106189) 

UDIN: 21106189AAAAIJX7479 

  

Place: Ahmedabad 
Date: August 42, 2021



Deloitte 
Haskins & Sells 

Annexure to Independent Auditor’s Limited Review Report: 

The Parent 

1. GMM Pfaudler Limited 

List of Subsidiaries 

Mavag AG 

GMM International S.a.r.l. 

Pfaudler GmbH 

Pfaudler Normag Systems GmbH 
Pfaudler interseal GmbH 

Pfaudler France S.a.r.l. 

Pfaudler Service BeNeLux B.V. 
Pfaudler S.r.l. 

Pfaudler Limited 

Souzhou-Pfaudler Glass Lined Equip Company Limited 
Pfaudler S.A. de C.V. 

Edlon Inc 

GMM Pfaudler US Inc. 
Glasteel Parts and services Inc. 

Pfaudler Ltda. 

Pfaudler Private Limited 

 



GMM PFAUDLER LIMITED 

Registered Office & Works: Vithal Udyognagar, Karamsad 388 325, Gujarat, India 

CIN 2 L291996J1962PLC0001171, Email ID : sales@gmmpfaudler.com, Weh Site : www.gmmpfaudler.com 

STATEMENT OF CONSOLIGATED FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2027 === 
? in Million 

  

  

  

         
  

  

    

Consalidated 

Quarter ended Year ended 

Particulars 30.06.2024 341.08,2024 30.06.2020 31.03.2024 
Unaudited Unaudited Unaudited Audited 

(Reter Noto 6] | (Refor Note 4) " 
1 rieome: 

Revenue from Doerations 651079 4,644 44 ION 4@ 

Other beorre V1L9? AAO] BAG 

| Tatal Income §,528 76 4 S744 40,246.98 

2 |Expenses : oo 
a) Cosi of malertals cansumed 2,181.25 3,862.28 

b) Changes in inventaries af finished geods and work-in-prograss 8.21 O14.76 

c} Eniployee bunefits expense (745.54 2,074 72 

G) Depreciation & amortization expense 366,57 $05.82 

2} Labour Charges 138.20 82.88 463.79 

fy Finance cost 161 27 54 64 14,68 4103 i 

g} Olkte: Expenses 1,103.89 859 6S 204.39 1,603.35 

Total Expenses 5,685.23 4,818.84 | 4,240.83 | 9,232.18 
3 | Pratit before exceptional items and tax (1-2) j (156.47) 128.12 230.74 1,013.80 
~4 | Exceptional tems - wag] 33517 

_§ [Profit Before Tax (2 + 4} — 7 (156.47)| (207.05), 230.71 878.63 
6 | Tax Expense: 
  

        CurentTa, _ i 19173] BATA 305 96 | 
Excess Provision tor Tax relating is Prior Years (5.78) (25.63) (35.50) 

Deterred Tax iL. (157.81) (206.04) (11.98) (221.88)| 

    

    

  

7 |Prafit for the acriod from Continuing operation (5-6) 484.0} ~ (87.42) 491.93 | 634.05 
“6 [Profit from discontinued operations — — os Se : ; 

S |Tax Expenses of discontinued apecations 

10 [Profit from discontinued operations {after tax} (8-9) == | -_|- —_ = | : 
11 |Protit for the period (7410) _— _ “(184.01)| (57-52) 191.93 834.08 

Affributable To 

Equity Holders of the Parent 25,90 41.84 191.93 733.64 

Non Gontrolting Interest (208.915 (99.033 “ (49.59) 

12 |Other Gomprshensive Income 

A) Items thal will nol be reclassifted to profil or loss 

y Actuarial Gain / (Loss) on Gratuity and Pension obligations (3,20) e774 10.79 471.04 

H) Income lax relating lo items that will net be reclassified ta profit or less (0.30) (121.24) (1.75) 121.23} 

5) Htems that will be reclassified to prefil at loss 

i} Exchange difference in translating the financial statements of 

foreign components 225 15 (173,55) 10.10 (112,78) 
il) Incame tax relating to items that will be reclassified ta profil or loss 
  

221.65 2a2,92 19.14 237.02     

  

    

Total Other Comprehensive Income 

~~ Attributable To =———_ = ~ SS 
Equity Holders of the Parent 144,96 127.78 19.14 121.83 

Non Controlling Interest 79.76 115.17 _ (1519 

43 Total Comprehensive Income for the period (114142) (Comprising Profit and 

Other Comprehensive Income for ihe period) 37.64 185.40 211.07 871.07 

Attributable To a — 
Equity Holders of the Parent 167,85 169.26 241,07 855,47 

___|Nen Controlling Interest (130.21) 16.14 . 45,60         
Farnings per equity share (For continuing aperations) (Face Value of share # 24 cach) 

{Hol annualised}: 

  

     
              14 a) Basic & Diluted V4? 2.84 13.13 GAS 

Earnings per equity share (Far discomntitued operations) (Face Value of share = 2/-) 

(nol anriualised): 

45 a) Basic & Diluted 

Eamings per equity share (For discantinued aperations & cortinuing ape 

15 |{Face Value of share % 2s-) (riot annualised): 

a) Basic & Diluted a 7 _ Wi 177 | _ I S019 

47 |Pald-up Equity Share Capital (Face Value of 7 2 each) 29 23 zl ia a 

18 [Other Equity ee _ a i iy A042 18 

Notes: 

ry The abovs unaudited results have been reviewed by the Audit Committes and approved hy the Qoard of Directors in lheir meating held on August t3. 
20921 

The Board of Qirectors have announced a first interim dividend of € 1/ per share for the current financial year 2021-42. The record date for the nayment 

z] of the saig dividend has been fixed an August 23, 2021. 

  

3 Nuntiber of Investors complaints () opening at the quarter : G (ih) received duritig lhe quarter : 0 (ili) disposed off : 0 and (iv) pending al the quarter end: 0 

Ra
 The Consolidated figures for the quarter ended 31.03.2021 are the balancing figures between audited figures in respect of the relevant ful financial year 

and the published year io date figures up ta the nine months of the relevant financial year 

a An inventory slep-up of J 921 98 millian was recorded duiing quater ended March 31, 2021 and year ended March 31, 2021, Out of which remaining & 

484.97 (excluding furex impact) million wae charged ta cest af matecials consumed during the quarter ended June 39, 2021, based on sales of such 

invenlory Esiimated period for sale of such inventory was estiraled to be approximately 4 months 

    

    

6) Results and segment disviogures for the perivd retatiag to quarter ended March SI, 202) and year ended March 37, 2021 include Piaudler Intematianal 

business from February 1, 202%, hence figures for the quarter ended June 30, 2221 are nol comparable with the figures far the quarter enderi March 34, 

2021 

    
eax SANE or and on behalf of Board of Directors 

SO For GMM Pfaudler Limited 

) — — 

  

Place > Mumbai 

[Date > August 12, 2021     
 



  

  

  

  

~_SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2021 
  

  

    

    

    

  

  
  

    
  

  

  

  
          

_ _ ee ee _ = In Million 
Consolidated ; 

Particular Quarter ended Year ended 

are mlars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021 
_ _| Unaudited | Unaudited | Unaudited Audited 

ae (Refer Mofe 6)|(Refer Note 4) 

1) Seqment Revenue 

a) tndia 1,542.44 1.739.16 1,265.47 6,165 50 

b) Overseas 3,974.38 2,847 G4 278.87 3,845 69 

| Net sales / income from Operation i 5167 O | 4,586.17 4,544.34 | 10,014.19 

2) Segment Result: 

Profit before Tax and Interest 

a) India 350,33 256.78 209.63 1,123.79 

b} Overseas (386.53) (409 19) 32.76 (343.35) 

Total (15.20) (152.44) 242,38 780.44 

Less : Finance Casts 141.27 64.64 11.68 107.81 

__ Total Profit before Tax __ _ (156.47) (207.05) 230.74 678.63 

3) Seqment Assets: 

a) India §,611.36 4 881.60 4,334.09 4,881.60 

bh) Overseas 19,287.47 19 293.33 1,413.04 19.293.33 

| Total — _ ; ; 24,898.83 | 24,174.93 | 5,747.13 | 24,474.93 

4) Segment Liabilities: 

a) India 3,486.74 2,941.12 4,675.99 2,944.42 

b) Overseas 16,075.05 15,929. 430.75 15,929.07 

Totai - 19,561.79 18,870.19 2,106.74 18,670.19     
  

   



  

ANALYSIS TO STATEMENT OF CONSOLIDATED UNAUDITED RESULTS 

  

  
  

  

              

eu _ FOR THE QUARTER ENDED JUNE 30, 2021 

eo ne International — "| Consolidated 
{in Rs Million) Standalone | Standalone Q1 FY22 Inter-Co | —_ Reported Results 

Results Results : Ppa | Eliminat 

Particulars QIFY21 | QiFyY22 | Adjusted jipact | ions | QiFY22 | Qi FY21 
(Note i) % : 

(Note ii) 

A B Cc D A+B+C+D 

Revenue from Operations 1,309 1,714 4,089 -286 5,517 1,544 

Cee ounaenels 390 694 4,657 -190 2,161 492 
consumed 

Ss 465 
Changes in inventory aee -18 -371 (Note iif) -68 8 249 

Employee benefits 454 499 1,547 1,746 243 
expense : 
Labour Charges 15 107 32 _ 139 81 

Other expenses 188 295 818 -9 1,104 204 

EBITDA | 243 437 406 -465 -19 359 275 

Other Income 22 8 4 oe 21 

Finance cost 12 32 109 141 12 

Depreciation and 188 

amortisation expense ee ee te (Note iv) ace ee 

PBT 198 335 181 -653 -19 -156 231 
-167 

Taxes 34 77 11 8 (Note v) 28 39 

Profit after tax 164 258 63 -487 -19 -184 192 
  

Notes: 

(i) International business includes the standalone performance of Mavag and Pfaudler International (PFI) on operational basis 

(ii) PPA stands for Purchase Price Allocation 

(iii) Rs 465 million due to fair value adjustment on inventory sold during Q1 FY22 by PFI 
(iv) Rs 188 million is amortisation on fair value of acquired intangible assets (mainly Trademarks, Technology, Customer 

Relationships) 

(v) Deferred tax of Rs 167 million on Note (iii) and Note (iv) 

  

  

 


