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= in Million 

Standalone 

Quarter ended Year ended 

Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Unaudited Unaudited Unaudited Audited 

1 |Income: {Refer Note 7) 

Revenue from Operations 1,308.97 1,133.84 1,302.52 5,163.55 

Other Income 21.88 12.93 11.95 61.17 

Total Income 1,330.85 1,146.77 1,314.47 5,224.72 

2 |Expenses : 

a) Cost of materials consumed 389.74 508.16 691.76 2,386.38 

b) Changes in inventories of finished goods and work-in-progress 261.91 -8.39 (94.79) (56.89) 

c) Employee benefits expense 151.43 140,84 131,17 551.06 

d) Depreciation & amortization expanse 55.14 56.20 40.70 200.14 

é) Labour Charges 74.74 78.23 92.00 337.18 

f) Finance cost 11.68 8.97 5.98 34.88 

g) Other Expenses 188.26 216.50 243.03 951.61 

Total Expenses 1,132.90 997.51 1,109.85 4,404.36 

3 |Profit before exceptional items and tax (1-2) 197.95 149.26 204.62 820.36 

4 |Exceptional items - - = = 

5 |Profit Before Tax (3 + 4) 197.95 149.26 204.62 820.36 

6 |Tax Expense: 

Current Tax 52.59 31.62 55.56 202.23 

Deferred Tax (18.14) 17,36 2.46 (3.10) 
7 |Profit for the period from continuing operation (5-6) 163.50 100.28 146.60 621.23 

8 |Profit from discontinued operations = = = - 
9 |Tax Expenses of discontinued operations - = = 

10| Profit from discontinued operations (after tax) (8-9) - - - - 

11|Profit for the period (7+10) 163.50 100.28 146,60 621.23 

12|Other Comprehensive Income 

A) Items that will not be reclassified to profit or loss 

i} Actuarial Gain / (Loss) on Gratuity and Pension obligations (1.73) -6.90 - -6.90 

il) Income tax relating to items that will not be reclassified to profit or loss - - - - 
B) Items that will be reclassified to profit or loss 

i) Exchange difference in translating the financial statements of foreign components 

ii) Income tax relating to items that will be reclassified to profit or loss = : = 

13|Total Comprehensive Income for the period (11+12) {Comprising Profit and Other 

Comprehensive Income for the period) 161.77 93.38 146.60 614.33 

14)/Earnings per equity share (For continuing operations) (Face Value of share ¥ 2/- each) {not 

annualised): a) Basic & Diluted 11.19 6.86 10.03 42.50 

15]Earnings per equity share (For discontinued operations) (Face Value of share  2/-) (not 

annualised): a) Basic & Diluted - - : 

16]Earnings per equity share (For discontinued operations & continuing operations) (Face 

Value of share  2/-) (not annuallsed): a) Basic & Diluted 11.49 6.86 10.03 42.50 

17|Paid-up Equity Share Capital (Face Value of ¥.2 each) 29.23 29.23 29.23 29.23 

18] Other Equity 2,681.57 

Notes: 

1) The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in respect of the relevant full financial year and 

the published year to date figures up to the nine months of the relevant financial year. 

2) The above unaudited results have been reviewed by the audit Committee and approved by the Board af Directors in their meeting held on July 29, 

2020 

3) The Board of Directors have announced a first interim dividend & 1/- per share for the current financial year 2020-21. The record date for the payment 

of the said dividend has been fixed on August 7, 2020. 

4) Number of Investors complaints (i) received during the quarter - 1: (ii) disposed off - 1: and (iii) pending at the quarter end: 0 

5) The Company has entered into binding term sheet on June 30, 2020 with De Dietrich Process Systems India Pvt. Ltd. (DDPSI) for itemised sale of 

their Glass Line equipment manufacturing facility at Hyderabad for consideration equivalent to EURO 6.25 million subject to due diligence and 

Place : Mumbai 

Date : July 29, 2020 

execution of the definitive documents 

  

   

For and on behalf of Board of Directors 

For GMM Pfaudler Limited 

pratt. 
fak 

Managing Director
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

            

= in Million 

Standalone 

. Quarter ended Year ended 
Particulars 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Unaudited Unaudited Unaudited Audited 

(Refer Note 1) 

1) Segment Revenue 
a) Glass line equipment 772.05 833.05 963.15 3,547.41 
b) Heavy Engineering 417.21 86.74 62.70 502.16 

c) Proprietary Product 419.71 214.05 276.67 1,113.98 

Net sales / Income from Operation 1,308.97 1,133.84 1,302.52 5,163.55 

2) Segment Result: 

Profit / (Loss) before Tax and Interest 

a) Glass line equipment 147.24 218.72 187.38 795.82 

b) Heavy Engineering 89.05 (16.14) 4.74 51.76 

c) Proprietary Product 1.05 4.03 39.86 145.03 

Total 237.34 206.61 228.98 992.61 

Less : Finance Costs 11.68 8.97 5.98 34.88 

Less: Other Unallocable Expense net of Unatlocable Income 27.71 48.38 18.38 137.37 

Total Profit before Tax 197.95 149.26 204.62 820.36 

3) Segment Assets: 

a) Glass line equipment 1,653.64 1,587.96 1,770.24 1,587.96 

b) Heavy Engineering 801.68 831.60 548.57 831.60 

c) Proprietary Product 575.34 795.53 895.32 795.53 

Unallocable Assets 1,533.00 1,094.53 912.06 1,094.53 
Total 4,563.66 4,309.62 4,126.19 4,309.62 

4) Segment Liabilities: 
a) Glass line equipment 788.37 800.40 1,068.56 800.40 

b) Heavy Engineering 287.60 150.18 112.52 150.18 

c) Proprietary Product 266.15 415.17 435.98 415.17 

Unallocable Liabilities 349.01 233.07 179.92 233.07 

Total 1,691.13 1,598.82 1,796.98 1,598.82 
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Zin Million 

Consolidated 

Quarter ended Year ended 

Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Unaudited Unaudited Unaudited Audited 

4 |Income: (Refer Note 1) 

Revenue from Operations 1,544.34 1,317.83 1,502.69 5,910.72 
Other Income 27.20 7.28 13.28 57.57 

Total Income 1,571.54 1,325.11 1,515.97 5,968.29 

2 {Expenses : 

a) Cost of materials consumed 492.55 562.50 780.00 2,620.30 

b) Changes in inventories of finished goods and work-in-progress 248.77 (9.02) -116.70 {76.07} 

c) Employee benefits expense 242.83 228,25 209.30 879,78 

d) Depreciation & amortization expense 59.75 58.70 42.80 241.15 
e) Labour Charges 80.86 80,33 94.19 353.89 
f} Finance cost 11.68 8.99 5.98 34,90 

q) Other Expenses 204.39 231.05 260.05 4,021.46 

Total Expenses 4,340.83 1,160.80 1,275.62 5,045.41 

3 |Profit before exceptional items and tax (1-2) 230.71 164.31 240,35 922.88 

4 {Exceptional items : - - - 

5 _|Protit Before Tax (3 + 4) 230.71 164.31 240.35 922.88 
6 |Tax Expense: 

Current Tax 50.74 31.38 57.64 213.15 

Deferred Tax ~11,96 16,94 5.81 -1.58 

7 |Profit for the period from continuing operation (5-6) 191.93 115.99 176.90 711.31 

8 |Profit from discontinued operations = = - 
9 _|Tax Expenses of discontinued operations : - 
10 |Profit from discontinued operations (after tax) (8-9) : : : : 

11 [Profit for the period (7+10) 191.93 116.99 176.90 711.31 

12 |Other Comprehensive Income 

A) Items that will not be reclassified to profit or loss 

i) Actuarial Gain / (Loss) on Gratuity and Pension obligations 10.79 89.31 - 38.79 

ii) Income tax relating to items that will not be reclassified to profit or 

loss (1.75) (15.27) (7.19) 
B) Items that will be reclassified to profit or loss 

i) Exchange difference in translating the financial statements of 
foreign components 10.10 50.29 0.98 THA? 

ii) Income tax relating to items that will be reclassified to profit or loss - - - 

43 Total Comprehensive Income for the period (11412) (Comprising Profit and 

Other Comprehensive Income for the period) 211.07 240.32 477.88 820.68 

Earnings per equity share (For continuing operations) (Face Value of share = 2/- 

each) (not annualised): 
14 a) Basic & Diluted 13.13 7,94 12.10 48,66 

Earnings per equity share (For discontinued operations) (Face Value of share = 

2/-) (not annualised): 

15 a) Basic & Diluted - - - 

Earnings per equity share (For discontinued operations & continuing operations) 
16 |(Face Value of share € 2/-) (not annualised): 

a) Basic & Diluted 13.13 7.94 412.10 48.66 

17 |Paic-up Equity Share Capital (Face Value of = 2 each) 29.23 29.23 29.23 29.23 

3,400.04     18 |Other Equity     
  Notes: 

year to date figures up to the nine months of the relevant financial year, 

2 

3 

1) The figures for the quarter ended 31.03.2020 are the balancing figures between audited figures in respect of the relevant full financial year and the published 

The above unaudited results have been reviewed by the audit Committee and approved by the Board of Directors in their meeting held on July 29, 2020 

The Company has intimated the Stock Exchange to publish only Consolidated Financial Results and hence, the standalone financial results have not been 
published. However, the standalone financial results for the quarter ended June 30, 2020 is available on Company's website (www.gmmpfaudler.com) 

  

  

  

  

  

  

          

: Quarter Ended Year ended 

Particular 30.06.2020 31.03.2020) 30.06.2019: 31.03.2020 

Revenue from operation 1,308.97 1,133.84 1,302.52 3,163.55) 

Profit before Tax 197.95 149.26 204.62 820.36 
Profit after Tax 163.50 100.28 146.60 621.23 
Other Comprehensive Income/(Loss) (Net of tax} (1.73) (6.90) : (6.90) 

Total Comprehensive after tax 161.77 93.38, 146.60 614.33   
  

documents. 

Place : Mumbai 

Date : July 29, 2020   
  

4) The Group has entered into binding term sheet on June 30, 2020 with De Dietrich Process Systems India Pvt. Ltd. (DDPSI) for itemised sale of their Glass Line 
equipment manufacturing facility at Hyderabad for consideration equivalent to EURO 6.25 million subject to due diligence and execution of the definitive 

For and on behalf of Board of Directors 

For GMM Pfaudler Limited 

Managing Director 

re 

Tarak A-Patel   
    <Aation PY
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SEGMENTWISE REVENUE, RESULTS, SEGMENT ASSETS AND LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

          

= in Million 

Consolidated 

: Quarter ended Year ended 
Particulars 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 

Unaudited Unaudited Unaudited Audited 

(Refer Note 1) 

1) Segment Revenue 

a) Glass line equipment 772.05 833.05 963.15 3,547.41 
b) Heavy Engineering 417.21 86.74 62.70 502.16 

c) Proprietary Product 355.08 398.04 476.84 1,861.15 

Net sales / Income from Operation 1,544.34 1,317.83 1,502.69 5,910.72 

2) Segment Result: 

Profit / (Loss) before Tax and Interest 

a) Glass line equipment 147.24 218.72 187.38 795.82 

b) Heavy Engineering 89.05 ~16.14 1.74 51.76 

c) Proprietary Product 28.49 19.11 74.26 247.58 

Total 264.78 221.69 263.38 1,095.16 

Less : Finance Costs 11.68 8.99 5.98 34.90 

Less: Other Unallocable Expense net of Unallocable In 22.39 48.39 17.05 137.38 

Total Profit before Tax 230.71 164.31 240.35 922.88 

3) Segment Assets: 

a) Glass line equipment 1,653.64 1,587.96 1,770.24 1,587.96 
b) Heavy Engineering 801.68 831.60 548.57 831.60 

c) Proprietary Product 1,758.81 1,920.84 1,699.90 1,920.84 

Unallocable Assets 1,533.00 1,094.53 912.06 1,094.53 

Total 5,747.13 5,434.93 4,930.77 5,434.93 

4) Segment Liabilities: 

a) Glass line equipment 788.37 800.40 1,068.56 800.40 
b) Heavy Engineering 287.60 150.18 112.52 150.18 

c) Proprietary Product 681.76 822.00 697.26 822.00 

Unallocable Liabilities 349.01 233.07 179.92 233.07 
Total 2,106.74 2,005.66 2,058.26 2,005.66 
    
  

    

 



= Chartered Accountants 

Deloitte 
19" Floor, Shapath - V 

E 5 G Highway 

Ahmedabad - 380015 Haskins & Sells LLP aE 
Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
GMM Pfaudler Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of GMM Pfaudler Limited (“the Company”), for the quarter ended June 30, 

2020 (“the Statement”), being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute,of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Registration No. 117366W/W-100018) 

K aubhayn’ Koved 
Kartikeya Raval 

Partner 

(Membership No. 106189) 

UDIN: Lo (OC\S AAAAGP FS3S 

   
Place: Anmedabad 
Date: July 29, 2020 

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737)



= Chartered Accountants 

Deloitte 19” Floor, Shapath - V 
= 5 G Highway 

An dabad - 380015 Haskins & Sells LLP irae 
Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

GMM Pfaudler Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of GMM Pfaudler Limited (“the Parent”) and _ its 
subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”), and its share of the net profit after tax and total comprehensive 
income for the quarter ended June 30, 2020 (“the Statement”) being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. The Statement includes the results of the following entities: 

1. GMM Pfaudler Limited- the Parent 

2. GMM Mavag AG- Subsidiary 
3. Mavag AG - Subsidiary 

  

Regd, Office; Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No, AAB-8737)



Deloitte 
Haskins & Sells LLP 

5. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

Kaahikaays- Kowat 
Kartikeya Raval 

(Partner) 
(Membership No.106189) 

UDIN: 2010 6 G4 PAAAGG GQa62 

  

Place: Anmedabad 

Date: July 29, 2020


