niyogin

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort

Mumbai -400001
BSE Scrip Code: 538772

Subject: Outcome of Board Meeting of the Company held on Thursday, November 09, 2023.

Reference: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™)

Dear Sir/ Ma'am,

This is in reference to our letter dated October 31, 2023, it is hereby informed that the Board of Directors in
its meeting held today i.e. Thursday, November 09, 2023 has inter alia approved:

1. The statement of Unaudited (Standalone & Consolidated) Financial Results for the quarter and half year
ended September 30, 2023 pursuant to Regulation 33 and 52 of SEBI Listing Regulations.

The meeting of the Board of Directors commenced at 135 p.m. (IST) and concluded at 05 p.m. (IST).

Yours truly,
For Niyogin Fintech Limited
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Company Secretary & Compliance Officer

Niyogin Fintech Limited

(CIN L85910TN1988PLC131102)
Regd. office: M...G 944, Ground Floor, TNHB Colony, 1st Main road, Velachery, Chennai, Tamil Nadu - 600042
Corporate office: Neelkanih Corporate IT Park, 3117312, 3rd Fioor, Kirol Road, Vidyavihar {w), Mumbai — 400086

Chennai Tel : 044 47210437 | Mumbai Tel : 022 62514646 | email : info@niyogin.in | Website : www niyogin.com



PIJUSH GUPTA 85 CO 2nd Floor, Ocus Technopolis

Chartered Accountants Golf Course Road, Sector-54
Gurugram-122003

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of
Niyogin Fintech Limited for the quarter and half year ended September 30, 2023
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Niyogin Fintech Limited

Introduction

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results of Niyogin Fintech Limited (‘the Company’) for the quarter and half year ended
September 30, 2023 (‘the Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(‘the ICAI'). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether financial results are free of material misstatements. A review
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.



PIJUSH GUPTA & CO.

Chartered Accountants

Conclusion

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited standalone financial results
prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other recognized accounting principles generally accepted in India
has not disclosed the information required to be disclosed in terms of the Regulation
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Pijush Gupta & Co
Chartered Accountants
ICAl Firm Registration No. 309015E

Sange€ta Gupta
Partner
Membership No: 064225

UDIN: 23064225BGZHIB4283

Place:Mumbai
Date: November 9, 2023



Niyogin Fintech Limited
CIN: L65910TN1938PLC131102
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Statement of unaundited standalone financial results for the Quarter and Half year ended 30 September 2023

(Rupees in lac)
Quarier ended Half year ended Year ended
Sr. Parisoulisg 30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023
No. Unaudited Unaudited Unandited Unaudited Unaundited Auvdited
1 |Revenue from operations
Interest income 715.57 560.53 606.58 1,276 10 1,13228 2,181.58
Fees and commission income 15739 163,13 4159 32052 7015 194 42
Net gain on fair value changes - - = . # i
Other operating income 6.36 4.55 11.33 1091 1753 2900
Total revenue from operations 879.32 728.21 659.50 1,607.53 1,219.96 2,405.00
2 |Other income 11.57 34.00 7938 45.57 15276 22663
3 |Total income (1+2) 890.839 762.21 738.88 1 10 lﬂ zﬁl.ﬂ
4 |Expenses
(a) Finance costs 4425 2105 179 6530 4.01 585
(b) Impairment on financial nstruments 74.58 - 797 7458 $6.71 8671
(c) Fees and commussion expenses 32960 24592 17750 57552 342.70 683.05
(d) Employee benefits expenses 544,66 502 61 47335 1,047 27 87400 1,744.99
(e) Depreciation, amortization and impairment 2037 1162 1239 KIE 2538 4684
(f) Others expenses 234.03 191 31 18297 42534 348,89 701 03
Total expenses 1.247.49 972.51 856,37 lﬁl.ﬁ? wﬁ
5 |Profit/ (Loss) before exceptional items and tax (3-4) {356.60) {210.30) (117.49) (566.90) (308.97) (636.84)
6 |Exceptional items
7 |Profit! (Loss) before tax (5-6) (354.60) (210.30) (117.49) (566,90) (308.97) (636.84)|
8 |[Tax expensc:
(2) Current tax - - - . &
(b) Deferred tax - - - ~ s
g [Profit/ (Less) for the perlod! year from continsing (35660)|  (210.30) (117.49) (566.90) (308.97) (636.84)
operations (7-8)
10 |Profit/ (Loss) for the period {3%6.60) (210.30) (117.49) (566.90) (308.97) (636.84)
11 |Other comprehensive income/ (loss)
(a) Hems that will not be reclassified to profit or loss (7.42) 1.50 a7 (5.92) 227 461
(1) Remeasurement of the defined benefit plans
Other comprehensive income/ (loss) {net of fax) (7.42) 150 0.77 (5.92) 227 4.61
12 (Tl'n‘: e Qicalye Become (ues) for W fiesiod @ed02)| (20880 (167  G28n|  (306.70) (632.23)
13 |Paid up equity share capital (Face value of Rs. 10) 944490 9,44393 943278 0,444.90 9,432.78 943393
14 |Other Equity 19.284.20
15 |Earnings per equity share { Refer note no, 10)
(a) Basic () (0.38) (0.22) (0.12)) 10.60) (0.33) (068)

(b) Diluted (%) (0.37) 0.22 (0.12) {0.59) (0.33 (06




Niyogin Fintech Limited
CIN: L65910TNI988FLC131102
Registered Address: M.LG 944, Ground Floor, TNHB Colony, 1st Main Road, Velachery, Chennai, Tamil Nadu - 600042
Corporate Address: Neelkanth Corporate IT Park, 311/312, 3rd Floor, Kirol Road, Vidyavihar (West), Mumbali - 400086

Statement of unaudited standalone financial results for the Quarter and Half year ended 30 September 2023

Notes:1 Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations.
2015. as amended. as at 30 September 2023:

(Rupees in lac)
As at
S'r. Pasticalin 30-09-2023 31-03-2023
No. Unaudited Audited
ASSETS
1 | Financial assets
(a) | Cash and cash equivalents 3,859.02 5,577.17
(b) | Bank balance other than cash and cash equivalents above 948.30 54.08
(c) | Receivables
(i) Trade receivables 66.87 30.89
(i) Other receivables 1,257.72 782.30
(d) | Loans 11,059.72 7,380.11
(e) | Investments 14,639.25 15,073.51
(f) | Other financial assets 127.36 91.77
Total fi inl assets 31,958.24 28,989.83
2 | Non-financial assets
(a) | Current tax assets 265.59 229.73
(b) | Right of use asset 34237 9212
(c) | Property, plant and equipment 41.52 43.35
(d) | Intangible assets - 0.49
(e) | Other non-financial asscts 424.73 412.05
Total non-finaneial assefs 1,074.21 694.94
TOTAL ASSETS 33,032.45 29,684.77
LIABILITIES AND EQUITY
LIABILITIES
1 | Financial liabilities
(a) | Payables
(D)Trade payables
a) total outstanding dues of micro enterprises and small enterprises 453.03 280.05
b) total outstanding dues of creditors other than micro enterprises and small enterprises 68.03 59.06
(b) | Borrowings (other than debt securities) 996,65 -
(¢) | Other financial liabilities 571.20 171.60
Total financial liabilities 2,088.91 510.71
B
2 | Non-financial liabilities
(a) | Provisions 539.63 414.84
(b) | Other non-financial liabilities 44.22 41.09
Total non-financial liabilities 583.85 455.93
3 |EQUITY
(a) | Equity share capital 9.444 90 9,433.93
(b) | Other equity 20,914.79 19,284.20
Total equity 30,359.62 28,718.13
TOTAL LIABILITIES AND EQUITY 33,032.45 29.684.77 |




Statement of unaudited dalene fi ial

Niyogin Fintech Limited
CIN: L65910TNI98SPLCI31102
Registered Address: M.LG 944, Ground Floar, TNHB Celony, 1st Main Road, Yelachery, Chennai, Tamil Nadu - 600042
Corporate Address: Neelkanth Corporate IT Park, 311/312, 3rd Floor, Kirol Road, Vidyavihar (West), Mumbai - 400086

Its for the Quarter and Half year ended 30 September 2023

Notes:2 Disclosurc of standalone statement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Discl Regq ) Regul
2015, as amended, for the half year ended 30 September 2023;
- (Rupees in lac)]
Particulars 30-09-2023 30-09-2022
Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITIES :
Loss before tax: (566.90) (308.97))
Adjustmems *
Interest Income on Loans (1,070.68) (728.68)
Interest on Investments (79.56) {339 40)
Interest en deposits with hanks {125.00) (63.03)
Depreciation, amortisation and impairment 319 2538
Impairment on financial instruments 74.58 86.71
Emplovee share based payments 196 25 268.20
Interest expense on lease Liability 548 4.01
Interest income on security deposit (0.86) (L17)
Re-measurement of defined benefit plan
e T i
Adjustments for (increase) / decrease in operating assets:
Bank balance other than cash and cash equivalents
Other receivables (506.23) (51.38)
Loans (3.604.64) 604.28
Other financial assets (34.73)) 19.47
Other pon-financial asscls (48.54) (54.55)
Adjustments for increase / (decrease) in operating liabilities
Trade payables 181.95 {40.23)
Other financial liabilides 107165 5.97
Provisions 11887 {14.68)
Other non-financial liabilities 313 Q.99
Net cash generated/(used) in aperating activities (4,413.24) (587.
Cash inflow from interest income on loans 980 01 £92.97
Net cash used in operating activities (3.433.23) 105.89
CASH FLOW FROM INVESTING ACTIVITIES :
Proceeds from sale of investment 910.00 20,408.49
Proceeds from / (Lavestment in) of Fixed Deposits (net) (B95.06) {32.70)}
Proceeds from sale of intangible assets - -
Purchase of property, plant and equipments {11.54) (15.34)
Purchase of investments. (420.00) (18.215.32)
Income from knvestment / fixed deposits 148.81 460.32
Net cash generated from investing activities (267.79) 2.611.45
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from issue of shares 10.97 11.63
Proceeds from securities premium 1.88 245
Proceeds from Share application meney pending allomment 530 -
Proceeds from Share warrants 1,999.98 -
Payment of lease liability (35.27) (38.50)
Net eash used in financing activities 1,952.56 24.42)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (1,718.16) 269292
Add : Cash and cash eguivﬂent: at the pgﬁgn‘mg of the year 5.577.17 244207
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR _3.859.01 5,134.99
For half year ended
Farsicalurs 30092023 30-09-2022
Unaudited Unsudited
Components of Cash and Cash Equivalents
- Cash on hand = =
- Balance with bank in current account 3.359.02 513499
Tatal __3.859.02 5,134.99
Note:

The above statement of cash flow has been prepared under the 'Indirect method" as set out in Ind AS 7 on 'Statement of cash flows'




Notes:
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The financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard (referred to as 'Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the "Act’) read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requircments) Regulations, 2015, as amended (the 'SEBI Listing Regulations'). Any application guidance/ clarifications/ directions issued by
Reserve Bank of India ('RBI') or other regulators are implemented as and when they are issued/ applicable.

The above unaudited financial results for the quarter and half year ended 30 September 2023 along with comparative quarter have been reviewed by the Audit
Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 09 November 2023.

The standalone financial results for the quarter and half year ended 30 September 2023 have been reviewed by the Statutory Auditors.

On August 23, 2023, the Board of Directors of the Company had approved the allotment of 1.75,36,011 (One Crore Seventy-Five Lakh Thirty-Six Thousand
and Eleven only) warrants, each convertible into, or exchangeable for, 1 (one) fully paid-up equity share of the Company of face value of Rs.10/- each
(“Warrants™) at a price of Rs. 45.62/- (Rupees Forty-Five and Sixty-Two Paisa only) each (including the warrant subscription price and the warrant exercise
price) including premium of Rs. 35.62/- (Rupees Thirty-Five and Sixty-Two Paisa only) each, payable in cash per warrant agpregating upto Rs.
79,99,92,821 82 (Rupees Seventy-Nine Crore Ninety-Nine Lakh Ninety-Two Thousand Eight Hundred Twenty-One and Eighty-Two paisa only), against the
receipt of 25% of the issue price (i.e. Rs. 11.405 per warrant) aggregating to Rs. 19,99.98,205.46 (Ninety Crore Ninety-Nine Lakh Ninety-Eight Thousand
Two Hundred Five and Forty-Six Paisa Only).

The Warrants will be convertible in equal number of equity shares of face value of Rs. 10/- each, on receipt of balance 75% of the issue price (i.e, Rs, 34 215
per warrant) within a period of 18 months from the date allotment of Warrants.

During the quarter ended on 30 September 2023, the Company has allotted an aggregate of 9680 equity shares pursuant to the exercise of options under the
NFL Employees Steck Options Plan 2018.

During the quarter ended on 30 September 2022, the Company has allotted an aggregate of 13453 equity shares pursuant to the exercise of options under the
NFL Employees Stock Options Plan 2013,

Thete is no separate reportable segment as per Ind AS 108 on 'Operating Segments’ in respect of the Company.
Earnings per share for the interim periods is not annualized.

Figures of previous periods have been regrouped, wherever necessary, 1o make them comparable with the current period,

For and on behalf of the Board of Directors
Niyogin Fintech Limited
TASHWINDER Digitally signed by

TASHWINDER HARJAP

it gNGHzozs 11.00
ate: 1.
SINGH 20:18:42 +05'30"
Tashwinder Singh
Dethi Managing Director & CEO
09 November 2023 DIN : 06572282




PIJUSH GUPTA & CO. 2=d Floor, Ocus Technopolis

Chartered Accountants Golf Course Road, Sector-54
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of
Niyogin Fintech Limited for the quarter and half year ended September 30, 2023
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
Niyogin Fintech Limited

Introduction

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of Niyogin Fintech Limited (‘the Company’) and its subsidiaries, (the Company and
its subsidiaries together referred to as the ‘Group’) for the quarter and half year ended
September 30, 2023 (‘the Statement’), being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial results are free of material misstatement. A review consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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PIJUSH GUPTA & CO.

Chartered Accountants

4. The Statement includes the results of the following entities:

S.no | Name of the Company Relationship

Y Niyogin Fintech Limited - Holding Company

2 | ServeU Technology Private Limited Subsidiary

3. Investdirect Capital Services Private Limited | Subsidiary

4, MoneyMAp Investment Advisors Private | Wholly owned subsidiary of
Limited Investdirect  Capital  Services

Private Limited
Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of predecessor auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting principles
generally accepted in India has not disclosed the information required to be disclosed in
terms of the Regulation including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

6. We did not review the interim financial information of two subsidiaries ( including one
step down subsidiary) included in the unaudited consolidated financial results, whose
interim financial information reflects total assets of Rs. 142.92 Crores as at September 30,
2023, total revenues of Rs. 38.81 Crores and Rs. 77.09 Crores respectively and total
comprehensive loss of Rs. 5.70 Crores and Rs. 9.34 Crores respectively for the quarter and
half year ended September 30, 2023 respectively, as considered in the unaudited
consolidated financial results. These interim financial information have been reviewed by
other auditors whose reports have been furnished to us by the Management of the Company
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

For Pijush Gupta & Co
Chartered Accountants
ICAI Firm Registration No. 309015E

\ o~
i Mf;,\?.!x;ﬁij 12

Sangeeta Gupta ' ACCOU .TA:{'.'S; C ‘f
Partner \""\, / /]
Membership No: 064225 \ \_:_x’/_.f
UDIN: 23064225BGZHIC9934 S

Place: Mumbai
Date: November 9, 2023



Niyogin Fintech Limited
CIN: L65910TN1988PLC131102

Registered Address: M.L.G 944, Ground Floor, TNHB Colony, 1st Main Road, Velachery, Cheanai, Tamil Nadu- 600042

Corporate Address: Neelkanth Corporate IT Park, 311/312, 3rd Floor, Kirel Road, Vidyavihar (West), Mumbai - 400086

Statement of unaudited consolidated financial resuits for the Quarter and Half year ended 30 September 2023

(Rupees in lac)
Quarter ended Half year ended Year ended
S pasileadons 30092023 30062023 | 30092022 | 30092023 | 30-092022 | 31-03-2023
No. Unaudited | Unaudited | Usaudited | Unaudited | Unaudited Audited
1 Revenue from operations
Interest income 73135 580.77 617.80 131212 1,157.93 225301
Fees and commission Income 3,719.28 3,609 88 1,593 86 7,389.16 3.040.61 6,875.55
Sales of Products 2758 5478 176,63 77.53 489.78 856.45
Net gain on fair value changes 3.66 imn 2.61 745 439 1166
Other operating income 175.60 237.04 13442 41264 308.09 870.62
Total revenue from operations 4,712.64 86.26 2,525.32 9,198.90 . 10.867.29
2 |Other income 2729 68,15 120.08 95.44 383828 850.46
3 [Total income (1+2) 4739.93 41 2,645.37 920434 | 538908 11.717.78
4 |Expenses
(#) Purchases of Stock in trade 46.60 - 155.02 46.60 24536 1,175.50
(b) Changes in Inventories (24.13) 52.39 - . 2B26 191.81 (326.48)|
(c) Fees and commission Expenses 329982 2.891.24 1,612.35 6,191.06 3,049.25 6,850.50
(d) Finance costs 107.49 T8.56 762 186.05 12.66 81.77
(c) Impairment on financial instruments 3597.00 41048 66.48 807.48 24558 460.58
(f) Employee benefits expenses 1,094.22 987.73 950.18 208195 1,718.65 353742
() Depreciati i and 1 i 195,75 189.83 150.71 385.58 284.44 610.14
(h) Others expenses 74099 659.15 69314 1,400 14 1,253.43 2,141.05
Total expenses | 53885774 38 363550 [ 1112712 7.001.1 14.530.48
5 |Loss before exceptional items and tax (3-4) {1,117.81) (71497 (990.13) (1,832.78) (1,612.10) (2,812.73)
6 |Exceptional items
7 Loss before tax (5-6) (1,117.81) (714.97) (990.13) (1,832.78) (1,612.10) (2,812.73)
8  |Tax expense:
(2) Curent tax .
(b) Deferred tax (137.93) (51.00) (2.22) (188.93) 567 2590
(137.93) (51.00) 2.22) (188.93) £67 2890
9 |Loss for the period/ year from continuing operations (7-8) (979.88) (663.97) (987.91) (1,643.85) (1,617.77) (2,838.63)
10 |Profit / (loss) from discontinued operations " - 4 d -
11 |Tax of di inued operati - . o 3 r -
12 |Profit/ (loss) from discontinued operations (afier tax) (10-11) - - - - -
13 |Loss for the period/ year (9+12) (979.88) (663.97) (967.91) (1,643.85) (1,617.77) (2,838.63)
14 |Other comprehensive income/ (loss)
(a) Ttems that will not be reclassified to profit or loss 4 1.50 077 592 297 15.45
® it dali f (742) . . (5.92) : :
(ii) Income tax relating to Items that will not be reclassified to profit or - - 3 % - (2.82)
(b)) ltems that will be reclassified to profit or loss - - - - * -
(i1) Income tax relating to ltems that will be reclassified to profit or loss = - - & & =
Other comprehensive income/ (loss) (a+b) 7.42 1.50 0.77 __(8.92) 227 12.63
15 |Total comprehensive loss for the period/ year (13+14) 287.3=.] (662.47) (987.14) (1,649.77) (1,615.50 826.00)
16 |Loss is antributable to:
Owners of the Company (676.02) (479.20) (561.78) (1,155.22) (978.19) (1,765.92)/
Non-controlling interest (303 86) (184.77) (426.13) (488.63) (639,58) (1,072.71)
17 |Other comprehensive i / (boss) is attributable to:
(Owners of the Company (742) 1.50 0.77 (5.92) 2 12.63
Non-controlling interest = 5 - - * 2
18 |Total comprehensive income/ (loss) is attributable to:
Owners of the Company 683 44) (477.70 (561.01 (1,161 14) (975 92) (1,753.29
Non-controlling interest 86) (184 77 (42613 ___ (488.63) 630 38 _(1.072.71)
19 |Paid up equity share capital (Face value of Rs. 10) 9,444.90 9,443 93 9,432.78 9,444.90 9,432.78 9,433.93
20 |Other Equity
17,821 .88
21 |Earnings per equity share ( Refer note no. 11)
(a) Basic (%) (0.72) (0.51) (0.60) (1.22) (1.04) (1.87)
(b) Diluted (¥) 0.70) _10.51) (0.60) (1.21)) (1.04) (1.87)




Niyogin Fintech Limited
CIN: L65910TN1988PLC131102

Registered Address: M.LG 944, Ground Floor, TNHB Celomy, 1st Main Road, Velachery, Chennai, Tamil Nadu -600042

Corporate Address: Neelkanth Carporate IT Park, 311/312, 3rd Floor, Kirol Road, Vidyavihar (West), Mumbai - 400086

Statement of unaudited consolidated financial results for the Quarter and Half year ended 30 September 2023

Notes: | Disclosure of 1 assots and lisbikitics as per Regulston 33 of the SEBI (Listing Ubly and Disclosure Reqy R 2015, as amended, as al 30
September 2003
(Rupees in lac)
As ar As at
Sr. Particulars 30-09-2023 31-03-2023
No. Unaudited Audited
ASSETS
1 | Financial assets
{a) | Cash and cash equivalents 5,382.70 6.297.59
{b) | Bank balance other than cash and cash equivalents above 6,018.54 2,64692
(c) | Receivables
(i) Trade receivables 1,760.67 2,291.50
(i) Other receivables 1,270.42 782.30
(d) | Loans 11,059.72 7,380.11
{e) | Investments 138.72 701.57
(f) | Other financial assets 2.244.19 1,626.42
Total financial asscts 27.874.96 21,726.41
2 | Non-financial assets
(a) | Inventories 490.03 51829
(b) | Income tax assets 693.01 48754
(c) | Deferred tax assets (Net) 188.96 11.28
(d) | Right of use asset 2,469.89 1,538.11
(e) | Property, plant and equipment 190.54 197.94
(f) | Capital Work-in-progress - 10.50
(g) | Intangible assets under development - 9.88
(h) | Intangble assets 3,256.78 343885
(i) | Goodwill 5,052.85 5,952.85
(i) | Other non-financial assets 619.60 576.62
Total non-fi ial assets 13,861.66 12,741.86
TOTAL ASSETS 41,736.62 34,468,27
LIABILITIES AND EQUITY
LIABILITIES
1 | Financial liabilities
(a) | Payables
(I) Trade pavables
a) total outstanding dues of micro enterprises and small enterprises 379.53 214.15
b) total outstanding dues of creditors other than micro enterprises and small 608.09 215.54
(b) | Bomrowings {other than debt secusities) 1,003 65 7.00
(c) | Contract liabilitics - -
{d) | Other financial liabilities 8,691.21 3,973.57
Total fi ial Hahilities 10,682.48 4,410.26
2 | Non-financial liabilities
(a) | Provisions 1,548.76 121560
(b) | Deferred tax liabilitics 20,68 31.94
{e) | Other non-financial liabilities 208.90 99.29
Total non-financial liabilities 1,778.34 1,346.83
3 | EQUITY
{a) | Equity share capital 9,444.90 9.433.93
(b} | Other equity 18,864.16 17.821.88
Equity attributable to owners of Company 28,309.06 27,255.31
(¢) | Non-controlling interests 066.74 1,455 37
Total Equity 29,275.80 28,711.18 |
TOTAL LIABILITIES AND EQUITY 41,736.62 34,468.27
—
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Statement of unaudited consolidated financial results for the Quarter and Half year ended 30 September 2023

The above statement of cash flow has been prepared under the Indirect method” as set out in Ind AS 7 on 'Statement of cash flows'

Notes: 2 Disclosure of consolidated smtement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Discl Reg ) Regul
2015. as amended for the half vear ended 30 September 2023:
__(Rupees in la)
For half year ended
Particulars 30-09-2023 30-99-2022
Unandited Unaudited
CASH FLOW FROM OFERATING ACTIVITIES ; (1.832.78), (1612 10)
Loss before tax:
Adjustments :
Interest income on loans (1,070.68) (728.68)
Interest on investments (1817) (284.59)
Interest on deposits with banks (220.13) (140.95),
Depreciation, amortisation and impairment 38558 284.44
Net gain on fair value changes (745) (439)
Employee share based payments 19625 27788
Impaurment on financial instruments 80748 24558
Interest expense on lease Liability 124 42 1266
Interest expense on loan liability 61.63 .
Interest income on securi g1t (3.14) {3.71)
erating profit/{loss) before work ital c es (1,576.99) (1.953.86)
Adjustments for (increase) / decrease in operating assets:
Trade receivables (690.19)] 466 28
Loans (3,663.52) 43954
Other financial assets (614.63) (109 %0)
Inventories 2826 191 81
Other non-financial assets (248 45)| (49522)
Adjustments for increase / (decrease) in operating liabilities
Trade payables 561,04 (99.80)
Other financial liabilities 3,742.07 (2,576 66)
Provisions 32724 459.62
Other non-financial liabilities 109,61 (60.83)
Net cash used in operating activities (2.025,56) !3.739.11!
Income tax paid net of refund
Cash inflow from interest mcome on loans 580.01 69297
Net cash used in ting activities (1,045.54) (3.046.15)
CASH FLOW FROM INVESTING ACTIVITIES :
Sale of investment 1,040.62 3127182
Purchase of investment (474 57) (997.37)
Proceeds from maturity of fixed deposits (3,371.62) 1,686.07
Purchase of property, plant and equipments (18.75) (31.11)
Purchase of intangible assets (5.87) (5.56)
Incotue from Livestment / fixed dep 24255 50278
Net cash used in financing activities (2.537.64) 4,426.23
CASH FLOW FROM FINANCING ACTIVITIES ;
Proceed of issue of shares 1097 1163
Increase in securities premium 189 567
Repayment of lease linbility (23487) 77329
Increase in borrowing during the year (net) 035.02 (22.10)
Share Application Pending Allotments 5.30 -
Share warrant 1.999.98 =
Net cash ated from fi ing activities 2,718.29 768.49
NET INCREASE/{DECREASE) IN CASH AND BANK BALANCES {914,90 __2,148.58
Add - Cash sand cash equivalents at beginning of the vear 6,207 59 3,737 81
Cash and cash equivalents at end of the year 5.382.69 5,886.39 |
For half year ended
Farticalars 30-09-2023 30002022
Unaudited Unaudited
Components of Cash and Cash Equivalents
- Cash on hand 022 083
- Balance with bank in current account 5,382.47 5,885 56
| Total 5.382.69 5.886.39
Note:




Notes:

10
1
12

The unaudited consolidated financial results of Niyogin Fintech Limited (the ‘Company’) and its subsidiaries (collectively referred to as the “Group’) have been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (referred to as 'Ind AS') prescribed under
Section 133 of the Companies Act, 2013 (the 'Act’) read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the 'SEBI Listing Regulations'). Any application guidance/ clarifications’ directions issued by Reserve Bank of India (RBI') or other regulators are implemented as
and when they are issued/ applicable.

The unaudited consolidated results include the unaudited financial results of its Subsidiary Company, Iserven Technology Private Limited and consolidated financial
results of InvestDirect Capital Services Private Limited (TnvestDirect™), which includes MoneyMap Investment Advisors Private Limited (100% Subsidiary of
InvestDirect).

The above unaudited financial results for the quarter and half year ended 30 September 2023 have been reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Company at its meeting held on 09 November 2023 The report thereon is unmodified. The information presented above is
extracted from the unaudited financial statements.

The consolidated financial results for the quarter and half year ended 30 September 2023 have been reviewed by the Statutory Auditors.

On August 23, 2023, the Board of Directors of the Company had approved the allotment of 1,75,36,011 (One Crore Seventy-Five Lakh Thirty-Six Thousand and
Eleven only) warrants, each convertible into, or exchangeable for, 1 (one) fully paid-up equity share of the Company of face value of Rs. 10/ each (“Warrants™) at a
price of Rs. 45.62/- (Rupees Forty-Five and Sixty-Two Paisa only) each (including the warrant subscription price and the warrant exercise price) including premium
of Rs. 35 62/- (Rupees Thirty-Five and Sixty-Two Paisa only) each, payable in cash per warrant aggregating upto Rs. 79,99.92.821.82 (Rupees Seventy-Nine Crore
Ninety-Nine Lakh Ninety-Two Thousand Eight Hundred Twenty-One and Eighty-Two paisa only), against the receipt of 25% of the issue price (iLe. Rs. 11.405 per
warrant) aggregating to Rs. 19,99.98,205 46 (Ninety Crore Ninety-Nine Lakh Ninety-Eight Thousand Two Hundred Five and Forty-Six Paisa Only).

The Warrants will be convertible in equal number of equity shares of face value of Rs. 10/- each, on receipt of balance 75% of the issue price (i.e. Rs. 34.215 per
warrant) within a period of 18 months from the date allotment of Warrants.

During the quarter ¢nded on 30 September 2023, the Company has allotted an aggregate of 9680 equity shares pursuant to the exercise of options under the
Employees Stock Options Plan 2018.

During the quarter ended on 30 September 2022, the Company has allotted an aggregate of 13453 equity shares pursuant to the exercise of aptions under the
Employees Stock Options Plan 2018.

There is no separate reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the Group.

Earnings per share for the interim periods is not annualized.

Figures of previous periods have been regrouped, wherever necessary, to take them comparable with the current period.

For and on behalf of the Board of Directors
Niyogin Fintech Limited
TASHWINDER Satrsmesty

HARJAP SINGH

Date: 2023.11.09

SINGH 2011902 +05'30°
Tashwinder Singh
Delhi Managing Director & CEQ
09 Navember 2023 DIN : 06572282
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