
November 09, 2023 

To 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 

Mumbai -400001 
BSE Scrip Code: 538772 

Subject: Outcome of Board Meeting of the Company held on Thursday, November 09, 2023. 

Reference: Intimation under Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Usting 
Regulations"} 

Dear Sir/ Ma'am, 

This is in reference to our letter dated October 31, 2023, it is hereby informed that the Board of Directors in 
its meeting held today i.e. Thursday, November 09, 2023 has inter alia approved: 

1. The statement of Unaudited (Standalone & Consolidated) Financial Results for the quarter and half year 
ended September 30, 2023 pursuant to Regulatron 33 and 52 of SEBI Listing Regulations. 

Toe meeting of the Board of Directors commenced at 7:35 p.m. (1ST) and conduded at ~:05 p.m. (1ST). 

Toe above information is also available on the website of the Company at www.niyogjn.com 

Yours truly, 
For Niyogin Flntech Limited 

~ 
eha Agarwal 

Company Secretary & Compliance Officer 

Nlyogln Rntech Umlted 

(CIN L659!0TN1988PLC131102l 
Regd. office: M.I.G 944, Ground Floor, TNHB Colony. 1st Main road, Velachery, Chennai, Tamil Nadu .-600042 

corporate office: Neelkonth Corporate IT Pork, 31 l /312. 3rd Floor, Kirol Rood, Vidyovihor (w), Mumbai - 400086 

Chennal Tel: OM 47210437 I Mumbai Tel: 022 6251 4646 I email: lnfo@niyogin.in I Website: www.niyogin.com 



PIJUSH GUPTA & CO. 
Chartered Accountants 

2 nd Floor, Ocus Technopolis 
Golf Course Road, Sector-54 

Gurugram-122003 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 
Niyogin Fintech Limited for the quarter and half year ended September 30, 2023 
pursuant to the ReRulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
Niyogin Flntech Limited 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 
Results of Niyogin Fintech Limited ('the Companyt) for the quarter and half year ended 
September 30, 2023 ('the Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the 
Regulation'). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules Issued thereunder and other recognized accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
('the ICAI'). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether financial results are free of material misstatements. A review 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 



PIJUSH GUPTA & CO. 
Chartered Accountants 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement of unaudited standalone financial results 
prepared in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other recognized accounting principles generally accepted in India 
has not disclosed the information required to be disclosed in terms of the Regulation 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Pijush Gupta a Co 
Chartered Accountants 
!CAI Firm Registration No. 30901 SE 

j.,,.£~-P;. 
Sange~ a Gupta 
Partner 
Membership No: 064225 
UDIN: 23064225BGZHI84283 

Place:Mumbai 
Date: November 9, 2023 



Nlyogin Fiotedl Limited 
Cl!'I: W910TN19S8PLCJJ1102 

Rcsi<ttrod Address: 1\1.1.G 944, GrQllnd Floor, TNHB Col .. y, ht !\lain Road, Velachtry, Cbe1rnai, Tamil Noda. 600041 
C..-porate Address: Nedkanlb C.Orporau rr Park, 311/312, 3rd Floor, Klrol Road, V'Hlyavihar (Wt11), Mumbai. 400086 

Website : www.aiyoaia.,c:om 

Statement of unau(llted itandalonc ftnancial results for the Qu,antr and H1tlf ~ur ended JO September 2023 

(Rup,nlnlac) 

Quarter ead<d Hair year tlldod 'I:' .. , eaded 

Sr. 
Par1icular1 

~2023 36-06-2023 J0-419.2022 30-09-2023 .JO.fl9.20l2 31-03-2023 
:\'o. Unaudited t na.diled "Cnaadittd t:naudited Uuadlud Allditod 

1 Revenue from ope.ration:, 
Interest income 715.57 56053 606.58 1,27610 1,132.~8 2,181.SS 
Fees and commissfon mcome 157.39 163.13 41.59 32052 7015 19442 
Net gain on fair \'Slue changes . . . . 
Other operating income 6.36 ◄.SS J I.JJ 1091 17.53 2900 

Total reve.11\IC from opeut.ioa.s 879.32 728.21 6~9.50 l.~7.53 1,219.116 2,40U0 

2 Other income l l .57 34.00 79.38 ◄S.51 152 76 226 63 

J T0<al ht<MM! (1+2) 890.89 762.21 7J8.8S 1.6~3.10 1 '72.71 2631.63 

4 Ex_ .. 
(a) Fin>nce co,m 44.25 21.05 I 79 6530 4.01 585 

\b) impoinncnt °" financ.ial lllSlrwllenls 74.58 . 797 7458 8671 8671 
(<) Fees and comnussion expenses 32960 24S.92 17790 S1S 52 342 70 683.05 
(d) Employee benefits expenses 544.66 502 61 473.JS 1,047 27 874.00 1,744.99 
(e) Depreci•tion, wnorti:za~on and impoinnont 20,37 11.62 12.39 31 99 2538 4684 

\f) Olhen expenocs 234 03 191 J I 18:? 97 42.S 34 34889 70103 
Total CXpt:lllfli 1.247.49 9=~1 S5U7 2..220.00 1'31.69 J.268.47 

5 Profit/ (Lon) before oceplioaal ;,..,.. ■nd tu (3-4) (.JSU0) (210.30) (117.49) (~.90) (308.97) (636.84) 

6 E,ttptiOOlll items 
7 Profit/ (l.0<1) btfore tn {!1--6) (356.60) (210.30) (117.49) (!166.90) (J08.!n) (636.34) 

a Tax Hp,tDIC: 

\a) Current lax . . . . 
(b) Deferred ti.~ . . . . 

9 
Profit/ (Lu,,1) for the period/ year from rontinwni 

(356.60) (llo.30) (117.49) (566.90) (308.97) (6304) 
•~rot iou (7-S) 

10 Profit/ {Loos) for the pe,-iod (356,60) (210.JO) (117.49) (566.90) (308.97) (634.84) 

11 Oilier comprebonsiv• income/ (loss) 
(&) ltt,1m that v.ill nO< be rttluslfiod to profit or loss 
(i} Rcme .. uremenl of tho defined benefi1 plans 

{7.42) I.SO 0.77 (S.92) 2.:n 4.61 

Otbu comprehell!ive inco1ut/ (loss) (nd of 111) (7.42) I.M 0.71 (~.92) U? 4.61 

12 
Total compr,h,nsh•e ineome/ (loss) for lloe poriod (364.02) {203.80) (116,72) (572.U) (306.70) (632.lJJ 
(Io+ll) 

13 Paid up oqulty share topllal (Fact vahie of RJ. 10) 9,44490 9,4◄3 93 9,43178 9,444.90 9,432 78 <>,433,93 

14 Otb,r Equity 19,284 :!O 

15 E•r■t11,11 per ,equity • h:arc- { Rd'cr note no. 10) 
(a)B~(~) (0.381 (0.22) (0.121 •060) (0.331 10681 

I 1h I Dilu1<d m (0 37) rozil (012 ro 591 [0331 10671 



Niyogia Flatech Limited 
CJN: ~910TNl!l88Pl,CIJll02 

Registered Address: l\-1.LG 944, Ground Floor, TNHB Colony, ht M■ia Road, \'elachery, Chenaai, Tamil Nadu - 600042 
Corporale Address: Neelkanth Corporate IT Park, 3111312, 3rd Floor, Klrol Road, Vldyavlbar (West), Mumbal-400086 

Statement ofun.audlted st1ndalone financial resulb for the Ouarter and Half)·ur ended 30 September 2023 

Noles:1 Disclosure of stWJdaione assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015. as amended. as at 30 Scp1embcr 2023: 

(Rupees in lac) 

Asal 
Sr. 

Particulan 30--09-2023 31-03-.1023 
Xo. t·nauditcd Audit~-d 

ASSETS 
1 Financial assets 

(a) Cash Rnd cash equivalents 3,859.02 5,577.17 
(b) Bank balance other than cash and cash equivalents above 948,30 54,08 
(c) Receivables 

(i) Trade receivables 66.87 30.89 
(ii) Other receivRbles 1,257.72 782.30 

(d) Loans 11,059.72 7,380.11 
(e) Investments 14,639.25 15.073.51 
(t) Otrn:r financial assets 127,36 91.77 

Total financial auct.s JI 958.24 28,989.83 

2 '.',on-financial assets 
(a) Current tax assets 26S.S9 229.73 
(b) Right of use asset 342.37 9. 12 
{c) Property. plant and equipment 4U2 43.SS 
(d) Intangible assets 0.49 
(e) Other non-financial assets 424.73 4 12.0S 

Total non-financial assets t.074.21 694.94 
TOT AL ASSETS 33,002.45 29 (184.77 

LIABlLITIES A."\1> EQUITY 
LIABILITIES 

I Financial Uablllties 

(a) Payables 

(!)Trade payables 
a) total outstanding dues of micro enterprises and small enteiprises 453.03 280,0S 
b) total outstanding dues of crcditolll other 11.an micro enterprises and small enterprises 68.03 59.06 

(b) Borro\\ings (otber than debt securities) 996.65 -
(c) Other financial liabilities 571.20 171.60 

Tobi financial liabilities 2 088.91 !110.71 

2 !lion-financial liabilities 

(a) Provisions 539.63 414.84 
(b) Other non.financial liabilities 44.22 41.09 

Total ooo-lioancial llabllltlcs 583.85 455.93 

J EQ ITY 
(a) Equity share capital 9,444.90 9,433.93 
(b) Odicr CQuity 20914.79 19,284.Z0 

Tota I C(luih• ]0.359.69 2ll. 718.13 

TOTAL LlAilILITrES A:-iD EQIJITY 33 032.45 29.684.77 



• 

Niyozia Fmt,c• LlmUod 
CIN, U5'110TNI9~PLC13110Z 

Regiotorod Addrus: L\LLG 944. Grolllld Floor, TNUB Colony, lit Mai■ Road, \'<laclltry, Cbt■n•~ Tami Nlldu. 600042 
Corporat< Addr<u: N..UW.t• Corporatt IT Park, 311!.Jl2, Jrd Floor, Kirol Road, Vldy,,vlhar (We, tt Mumbai. 40008' 

Sllltefflt'nt of unaudited •llmd■lone fmanci■I re,wta for the Quarttr and Halfye■r eoded 30 S.pt,,mber 2023 

Not<1;l DiKl0$UJc of-· statement of cashllow u per Regulation 33 of U.. SEBI 11.isrlng ObUg>uOOI-, DiliOlocure Requi....,..,....) R~c:m 
2015, •• amended. for dte half)""' eiuled 30 September 2023. 

{Ruptts in lac) 
For balf <d 

l'artitolan 3-.202.1 JIMl9-2021 
l~ na:udited tnaaditod 

CASH FLOW FRO~I OPER,\ TI:SG ACilVITIES, 
Las bdont■x: (~90 (308.'7) 
Adjusunems • 
Interest Income on Loans (1,070 68) (7'..8 68j 
Interest on b1\-'estments (79,56) (339 40) 
lrtlerest OD dcpo&it• with b.IJ.ks (125 00) (63 0)) 
DepreclmiOll, arnortiHtioo and impainnern 31 99 25.38 
lmpainncnt on financial instrument5 74.5& 8671 
Employee >hare b.ued P•-u 1%25 268.20 
[nfefest expense o.o lc:uo liability 5.48 4.01 
Interem. income on r.ecurity deposit 
Re-measurement of defined benefit nlon 

(0.861 ( I 17J 

'"'t111tia• nrofi1Hlo55l befett workia• c■niul tllln.,,. (194.70] n o~~-9~1 
Adju,cm,utl for (increase) I decrease LI.I 01Jentiai useu: 
Bank balance other than euh ond c:uh equi,-alenis 
Other ~civables (506 23) (51.38) 
Loans (3,66-4.64) 604.28 
Otherfinancill HRU (34 73) 19 47 
Other ..,,,_financial usa:, (48.5◄) (S4-55) 
AdJUJtmcnts for la.cra3e I (detrt.ase) i• opc.-.tiag liabilities 
Trade pl)Uble1 181.95 ('40.23) 
Othrr financial liabilities 1,071 <i5 5.!>7 
Pn,J\;sions 11337 (14 63) 
Other non-financial liabilitie1 3 13 0 99 
Net cub "tnua1tdlfuSNI\ in ontnitin.- ac:lividtt (4,413.24: 1537.0S: 
Cash inflow from interest income 011 IOQ.n1 98001 692.97 
Jlid cask u><d In 00trati02 a<ti>iti<s /l.433.23' IOU9 
CASH FLOW FRO:\l INVESTL"°G ACTIVITIES : 
Procetds fr001 sale of im,estmcnt 910.00 l0,408.49 
Proceeds from / (1.nvestmenl in) of Fixed Depositt (net) {89j.06) (32.70) 
Procttds from sale of Intangible assell . 
Purchase ofpropt,ty, plaut and equipments (11.54) (15.34) 
Purchase of investme.nta. (420,00) (IS.215.32) 
lneome from Investment I fLl.ed deposits 148.81 466.32 
:Set casb 11e~ratcd rrom Wn1tla111 aCIMdes 1167.79 1.611.45 
CASH FLOW FROM Fl:SA:SCIXG ACTI\lTIES: 
Proceeds from i1511C of shares 10.97 II 63 
Proceeds from securities pmnium l.88 2.45 
Pl"OCCods f rom Share applit.1li011 money pending allOllmcm 530 . 
Proceeds from Share warrants 1,99998 . 
Pa,ment oflen,e liahilitv (35.271 (38.501 
Nrt UJh usNI ia fia.1dcin1t ac.th.itin I 9SZ.86 ru.m 
SET L"iCREAS.E / (DECREASE) L"i CASH AND CASH EQtl)'ALENTS (1,718.1') 2,"Z.91 
Add • cash and ca.sh ettuiva.lents .at the biMlinninu of the \,.Uf 5.577.17 2.442.07 
CASH ASP CASH Ellt:IVALENTS AT TIIE ESD OF THE YEAR 3~9.01 5 134.99 

For half ynr ~aded 
Partkalar, 

J0-89-10?3 34'-09-?021 
1:a■uditcd l:n• uditNI 

Compon,nt, of C•sh and C••b Equiv■lenis 
- Caah oo. hand . . 
- Bal&nee ~ith bank ia aurent a<:count ) ,85Q 02 S 134.99 
Total 3 859.02 ~.134.99 

:Sott: 
The""°''" statemoit of ca.sh flow bas b,o, prepared undor the 'lndi= method' u set out in Ind AS 7 oo 'Statement of cnsh flow,' 



Notes: 

3 The financial results of the Compaoy have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard (referred to as 'Ind AS1 prescribed under Section 133 of the Companies Act 2013 (the 'Act') read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disdoswe R~-qulrements) Regulati-Ons, 2015, as amended (the 'SEBI Listing Regulations'). Any application guidance/ clarifications/ directions issued by 
Reserve Bank of India ('RBI') or otller regulators are implemented as and when they are issued/ applicable. 

4 The abov.: unaudited financial results for the quarter and half year ended 30 September 2023 along wilh comparative quarter have been reviewed by the Audit 
Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 09 November 2023. 

5 The standalone financial results for the quarter and half year ended 30 September 2023 have been reviewed by the Statutory Auditors. 

ci On August 23, 2023, the Board of Directors of the Company had approved the allotment of 1,75,36,011 (One Crore Seventy-Five Lakh Thirty-Six Thousand 
and Eleven only) -...arrants, each convertible into, or exchangeable for, I (one) fuUy paid-up equity share of the Company of face value of Rs.IO/- each 
(--Warrants"') at a price of Rs. 45.62/- (Rupees Forty-Five and SLxty-Two Paisa only) ellCh (including the warrant subscription price and the warrant exercise 
price) including premium of Rs. 35.62/- (Rupees Thirty-Five and Sixty-Two Paisa only) each, payable in cash per warrant aggregating upto Rs. 
79,99,92,821 .82 (Rupees Seven~~Nine Crore Ninety-Nine Lakh Ninety-Two Thousand Eight Hundred Twenty-One and Eighty-Two paisa only), against the 
receipt of 25% of the issue price (Le. Rs. 11.405 per warrant) aggregating to Rs. I 9,99,98.205.46 (Nine~· Crorc Ninety-Nine Laich Ninety-Eight Thousand 
Two I-lwidred Five and Forty-Six Paisa Only). 
The Warrants will be convertible in equal number of equity shares of face \'aluc of Rs. JO/- each, on receipt of balan.ce 75% of the issue price (i.e. Rs. 34.215 
per warrant) within a period of 18 months from the date allotment of Warrants. 

7 During the quarter cnd<.-d on 30 September 2023, the Company has allotted an aggregate of %80 equity shares pursuant to the exercise of options wider the 
NFL Employees Stock Options Plan 2018. 

8 During the quarter ended on 30 September 2022, the Company has allotted an aggregate of 13453 .iquity shares pursuant to the e.xercise of options und~r th~ 
NFL Employees Stock Options Plan 2018. 

9 There is no separate reportable segment as per IJ1d AS I 08 on 'Operating Segments' in respect of the Company. 

10 Earnings per share for the interim periods is not annualized. 

11 Figures of previous periods have been regrouped, wherever necessary, 10 make them comparable with the current period. 

Delhi 
09 November 2023 

For and on behalf of the Board of Directors 
Xlyogin Fintech Limited 

Tashwindcr Singh 
Managing Director & CEO 

DIN : 06572282 



PIJUSH GUPTA & CO. 
Chartered Accountants 

2nd Floor, Ocus Technopolis 
Golf Course Road, Sector-54 

Gurugram-122003 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Niyogfn Fintech Limited for the quarter and half year ended September 30, 2023 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors 
Niyogin Fintech Limited 

Introduction 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of Niyogin Fintech Limited ('the Company') and its subsidiaries, (the Company and 
its subsidiaries together referred to as the 'Group') for the quarter and half year ended 
September 30, 2023 ('the Statement'), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' (' Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting prf nciples generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial results are free of material misstatement. A review consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligatfons and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

JP 

., rJ. LED 0 

~ ~ -P 

_.,. 



PIJUSH GUPTA & CO. 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

S.no Name of the Company Relationship 
1. Nivogin Fintech Limited Holding Company 
2. I ServeU Technology Private Limited Subsidiary 
3. lnvestdirect Capital Services Private Limited Subsidiary 
4. MoneyMAp Investment Advisors Private Wholly owned subsidiary of 

Limited lnvestdirect Capital Services 
Private Limited 

Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of predecessor auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulation including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Other Matters 

6. We did not review the interim financial information of two subsidiaries ( including one 
step down subsidiary) included in the unaudited consolidated financial results, whose 
interim financial information reflects total assets of Rs. 142. 92 Crores as at September 30, 
2023, total revenues of Rs. 38.81 Crores and Rs. 77.09 Crores respectively and total 
comprehensive loss of Rs. 5.70 Crores and Rs. 9.34 Crores respectively for the quarter and 
half year ended September 30, 2023 respectively, as considered in the unaudited 
consolidated financial results. These interim financial information have been reviewed by 
other auditors whose reports have been furnished to us by the Management of the Company 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

For Pijush Gupta ft Co 
Chartered Accountants 
ICAI Firm Registration No. 30901 SE 

() D ~ ~ JP~ 

~~,t'~ ~ ~s U ~ CHARTGED 0 
Sangeeta Gupta ~ A(:OOUlffAITI P 
Partner ~ 
Membership No: 064225 
UDIN: 23064225BGZHIC9934 * 
Place: Mumbai 
Date: November 9, 2023 



Niyor,ia F;at«I, Lbnk<d 
CIN: Le910TN1'8Bl'LC131102 

Rqisteffd Addreu: M.J.C 944, Gro,,■d Floor, TNHB CGio■y, 1st Mm Ro■d, Vtlad,ery, Oflllla~ T■nlil N■du- 61KMM2 
Corpor■te Addrm; N•tlk■■th Corporate IT Puk. 311/312, 3rd Floor, Kirol Road. Vklyavihar (Wm~ Mu•bai - 400086 

Sc•lo-t or -ll•d roo,olldaltd fmaidal raults f•r Ille Quart,r • Rolf rur Nded 30 S.pte•bu 2023 

•Rup• .. in lad 
Quarter .. dcd Half ynr Nded Y•u•aded 

Sr. 3~119-2023 30-0<>-2Gl3 30-09-lOll J0-89-2023 J0-119-1022 JJ-113-2023 Partkubrt No. c·aaudil,d L:■•■dittd tr•au.dited 1:naudittd U■audited Audited 

I Re\'eu■e (ro• oprrat.ious 
lrdereSl incon:e nus 580.77 61780 1,3 12.12 1. IS7.9J 2.253 01 
Fee:511nd comm1SS10D lncome 3.779.28 3,609 88 1,593 86 7,J8Q,16 3,04061 6,875 55 
Sales of Products 22.75 5478 17663 77.SJ 489 78 85645 
Net g&m on fair \'llue chm,gc:s 3.66 3 79 2.61 7 45 4 39 11.66 
Other operating income 175.60 237 04 13.442 412 64 30809 870.62 

Tool rtvmae fro• operations 4 712.64 4All6.26 2..~25.32 9.198.90 5.000.IIO 118'7.29 

2 Other income 2129 6815 12005 9s.44 388 28 850.46 

3 Total lntom• (l+l) •739.93 4!1!14.41 2..64~.37 9.294.34 5 389.(JR 1171775 

~ £1.peases 
(a) PurchJ,scs orS10<k in ulldo 46.60 155.02 46.60 245.36 1, 175 50 

{bl Changes m Inventories (24.13) S2.39 28.26 191.81 (3~48) 

(c) Fees &nd com1111SS1on Expenses 3,299.82 2.891 24 1,612.35 6.191.06 3,049.25 6,850 so 
(d) Fmance COSIS 107.49 78.56 762 186.05 1:2.66 81.77 

(e) Impairment on financial 1nstrumen1" 397.00 410,48 66.48 807.411 245 ss 460.58 

(f) Emplo)'e< benefits expenses 1,094.22 987.73 950.18 2,081 9S 1,718.65 3,S37.42 

(g) Der,rttiati~ mnortiu11on and impairment 195.75 18983 U0.71 385.58 :?84.44 610.14 

(h) Other, expenses 74099 65915 693 14 1.40014 1.253 43 :Z.141.05 

Totalnpa,sn ~.857.74 !.ld9.3& 3.635.50 11.127.12 7 001.18 14,~48 

5 Lou bor- ouepcioul itOtaJ and tu (3-4) (1,117.11) (714.97) ('90.IJ) (1,1131.78) (1,612.10) (2,312.73) 

6 Esceptioaal it .... 

7 Lou l>tfore las (M) (1,117.81) (714,97) (9'0.IJ) U.IJ:Z.781 (1,61:Z.10) (2,812.73) 

8 Tu •1'JlftW-
(a) Cunenl tax 
(b) Deferred tax (137.93) (Sl.00) (2.22) (188.93) S 67 25.90 

1137.931 (51.00) (2.22 1188.93\ 5.61 2!!.90 

' l..ou for 1he pffiod/ ynr fl'clm coati■11Ul1 operat.0•• (7-1) (979.81) (663.97) (987.91) l!,643.85) (1,617.77) (2,838.63) 

10 Profit / (loss) from discontinu,d operations - . 
11 Tu experwes of dilCOt'ltinued operation, - - . 
12 Pralit I (loss) from dis<onlinued opentio•• (ofter 1 .. ) (IG-11) . . 

13 Loss for .. , period/ }tar (,+12) (979.88) ("3.97) (987.91) U,643.15) (1,617.77) (2,8311.63) 

14 Otller CG■pmensin iacomo/ (loos) 

(a) !rem, that will not be rcclawfied lo profit or 1 .. (7.42) I.SO 0.77 (S.92) 2 27 IS.4S 
(1) Remeasurement of the de/'111ed benefit pia,11 
(ii) Income tax relating II> hems that v.ill not be =lwified to profit or . (282) 

(b)(i) Items that v,;ll be reclassified to profrt or kios . - . -
(ii) Income tax nolating to lu,ms thot will be -1as11ft<Nl to profit or Imo . . - . . 

OOtr co■pr,hen,i••• in<Gmel (lou) (a+b) 17.42\ l.!'O 0.77 15.921 2.17 12.63 

15 Total comp.-.l,.asive loa £or tbo period/ r••r (13+14) 19g7"'wi 1662.471 1987.141 11,649.771 11.615.501 (l Sl6.00) 

16 Los1 ,, anributabk- to: 
Owners of thlD Company (676 02) (479.20) (S61.78) (1,155 22) (978.19) (1 ,765 92) 

Non-controlling interest (303 86) (184.77) (426.13) (488 63) (639.SS) (1 ,072,71) 

17 0tlaer curuprdllensJve incomd (lost) it attributable to: 
O..ncn, or the Company (7.42) I.SO 0.77 (5.92) 2 27 12 63 

Non-c:ootrolling in1ettS1 
. 

18 Total comptt••••ive inoomo/ (hm) ii onribatable to: 
Owners of the Company 168] 44 (477.70 (S61.0l (1.16114 ms 92) (I 753 29 

Non-comrollin~ intcr..i 
,n3 o.:i 11!!477 1426 11 1488.63 '6'0 58' 11 ctn 711 

19 Paid up <qady ,bre capitol (F■ce v■Joo of Rs. JO) 9,444.90 9,443 93 9,432.78 9,444.90 9,432.78 9.433.93 

2ll Otbe.- £q•i.ty 
17,821.88 

21 Eaml•~ per equity share ( Refer 1ole ■o. 11) 

(a) Basic l') (072) (0 51) (0 60) (1.22) (1.04) (1.87) 

(bl Diluted m (0.70' f0 Sil (060) {1.2 1\ '1.00 (1 87) 
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Slatemtat oruoauditcd consolidated fwancial , .. .its for the Ou■rter and Hair yttr ended 30 September 2023 

Sotto, I Dit<lo<wc of """°'idalcd ,_. and lilhihPos .. per ~ JJ of die SEil! i Ullin& ObbgllOODS and Diol:lawro ll,qorromeolJ) RopJ.,tions. 21115 as llll<lldcd, .. at 30 
Sq,,<mbcr 20Zl • 

(RUIN!fl ia lacl 
A• al Asar 

Sr. Partkulan .30-09-21123 JI-OJ-2023 
!\"o. l 'oaudited Audited 

ASSETS 

1 Fuuu,cial a.oselll 
(a) Cash and cash equivalents 5,382.70 6.297.59 
(b) Bank bnlnnce other than cash and cash equivalents above 6,018.54 2,646.92 
(c) ~ ... bles 

(i) Trade recei\'ablcs 1,760.67 2,291.SO 
(ii) Otbcr rcceirnble, 1,270.42 782.30 

(d) Loans 11.059.n 7,380.11 
(e) lm1:s~nts 138.72 701.57 
(I) Other financial assets 2.244.19 1,626.42 

Total f"UlaJJCial ■...c:u 27,874.96 21,726.41 

2 Non-fuwicial as,ets 
(a) lm~ntorics 490.03 '18.29 
(h) Income tax assets 693.01 4g7_;4 
(cl Deferred ta., assolS (Net) 188.96 11.28 
(d) Right of= asset 2,469.89 1,538.11 
(e) Propez,y, plant and equipment 190.54 197.94 
(f) Capital Wori<-in-progres• . 10.50 
Cg) Intangible assets under dC\-clopmcnt - 9.88 
(h) Intangible assets 3,256.78 3,438.85 
(i) Goodwill S,9S2.8S S,952.85 
(j) Other non-financial assets 619.60 576.62 

T olal DOD-financial 05UIJ 13,861.66 12,741.86 
TOT AL ASSF.TS 41 736.62 34.4611.27 

LIABILITIES Al'iD EQUITT' 
LIABILITIES 

I Financial liobilitie1 
(a) Payables 

(I) Trade pa)11blcs 
a) tot,al outstanding dues of micro enterprises and snUIII cnterpri5CS 379.S3 214. 15 
b) total outstanding dues of creditors other than micro c11torprises and small 608 09 215.54 

(b) Borrowings (other lha.u debt s«uritic•J 1.003.65 7.00 
(c ) Contract liabilities - -
(d) Other financial liabilities 8,691.21 3,973.57 

Total fi:nanciial liabilities 10,682A8 ◄,•fl0.Z6 

2 Non-financiol liabilitiH 
(a) Pro,isions 1,548.76 l,21S.60 

(b) Deferred taX liabilities 20.68 31.94 

(c) Other non-financial liabilities 2()8,90 99.29 
Total non-fi.1U1ncial liabUities t,7i8.J4 1,346.83 

3 EQUlTV 
(a) Equily share <apital 9,444.90 9.433.93 

(b} Other equity 18,864.16 17,821.88 
Equity attributsble to owocrs or Company 23,J0,.06 27.255.81 

(C) NOIKODU'Olliml inlerests 966.74 J,4S~ 17 

Total Equity 29,275_80 28,711.18 
TOTAL l.JABILITCES AND EQLl'l'Y 41,736.62 34,468.27 

I 
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Statement of unaudited consolidated financial results for tile Quarter and Half year ended 30 ~>tembcr 20ZJ 

Not,., 2 Disolosurc of consolidated statemeot of coshfiow as per Regulation 3 3 of the SEBJ (Listing Obligations and DucJ.,.111e Requirements) R(gutauon, 
2015 as omcnded_ forthe half.car ended 30 s.-nt,mber 2023· 

Pa.r1·itul:11J"1 

CASH FLOW FRO~I OPERATING ACTIVITIES: 
Loll before tas: 
AdjustmentS : 
lnteresl income on loans 
[merest on in\'~tment1 
lntetest on deposits ,., th banks 
Depr-cciat:ion. amortisation and impairment 
Xet gain on fair value changes 
Employee share based p:l)mcnts 
lmpaument on financial .instrumell'IH 
Jnte,..I expense on 1 ... e liability 
Interest ex:pcnse on loan liabi.Ji ty 
Interest income on securirv ..1--it 

rh1erntin1 nrofit/Oostl before Yt-Or.ki"° raoital chan.2:es 

Adjustacats fo.- lin<ro»•) / decrease la Oliet'•ting ••set>: 
Trade rcce1vnbles 
Loans 
Olhcr fioanciaJ IWCU 

ln\'entories 
Other non-financ1nl assets 
Adjusunenu for inueut / (dtciUR) in open1i111 li•bilitin 
Trade payables 
Other financial liab1liues 
Pro\.isiooa 
Other non-financial liabilities 
Xct cuh 111,ed ln oncratin■ activities 
J~ome ta., paid not of refund 
Cash inflow from interest mcomc on loaos 
Nitt cs.ib used in 01>e.raline activjties 
CASH Fl.OW FRO~1 ll\-YESTI1'G ACTIVITIES : 
Sale of investment 
Pur~e of Un,'fftmcnt 

Proceeds from maturity of fixed dcposib 
Purchase of property, plant end equipments 
Purcha~e of intangible assets 
lncotne from ln,:ntnient / fixed de005its 
Net cash used in rllUlnciM adivitiH 
CASll FLOW FRO~J FINA1'CING ACnVITIES : 
Proceed of issue of share> 
Jnc:rcase in securities premium 
Repayment of lease linbility 
Increase in borr0¥.in3 during die year (ncl) 
Share Appl~ion Pending Allotments 
Share W3ftant 
Net cash •ener:.ted fr-0111 linauciu'! odivities 
XET IXCRF.ASFJfDECREASEl ~ CASII AND OAXK BAL.\NCT.S 
Add C9!ih Jnd caiJi eouivalmts at bt-cinnina of the vear 
<:ub Bdd c .. h eauivoltnl• at fdd of the vcar 

Pa.rticlllan 

Components of Cub and Cub Equivalenu 
- usbon hand 
- Balan~u \.\1th bank in current account 

Tocal 

Note: 

30,.09..2023 

i: .. adited 

J().09.20".J 
Unaudited 

For half veu ended 

( t.832 78) 

(1.070.68) 
(18 17) 

(220 13) 
385 58 

(74S) 
19625 
807 48 
124 42 
61 63 
(J 14) 

11 576.99) 

(690 19/ 
(3,663.52) 

(614.63) 
28 ~6 

(248 4S) 

561 04 
3,742 07 

327:?4 
10961 

12.025.56 

9SO0I 
(1,045.541 

1,040.62 
(474 S7) 

(3,371.62) 
(18 75) 
(5.87) 

142 55 
12.537.'4 

1097 
189 

(:34 87) 
935 02 

S.30 
t.999.98 
2,718.29 
(914.901 

,._ '197 5q 
~.382.69 

FCM' bolf yeu eudod 

0 .22 
5.382.47 
5.382.69 

Tbt abo,,: ,totcmcnt of cash flo" h3' been prepared uooer the 1ndir~ method' as set out in !nd AS 7 on 'Statcmetlt of cash flo,.,, 

IRu--sia.lad 

30-09-2022 

l''"'udited 

~ 9-:Wl2 

lJn•udllt<I 

(1612 10) 

(728.68) 
(284.59) 
(140.95) 
28H4 

(4.39) 
277.88 
245 58 

1:66 

13 7il 
li.~Sl.361 

46628 
439.54 

( J09 'l(JI 
191 81 

(495 22/ 

(99.90) 
(2,576 66) 

45962 
/60 83) 

(J,73~.12' 

692 97 
(3,046.151 

3,271.82 
(QCl7 371 
1,68607 

(31.1 II 
(S.96) 

SO:? 78 
4.42U3 

lt.63 
S67 

773.:?9 
(22. 10) 

-
768.49 

2.143.58 
l .737 81 

~.8116.39 

083 
s.1185S6 
5.&86.39 



Sotes! 

3 The unaudited consolidated financial results ofNiyogin Fintecb Limited (the 'Company') and its subsidiaries (collectively referred to as the 'Group') have been 
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard (referred to as 'Ind AS1 prescribed under 
Section 133 of the Companies Act, 2013 (the 'Act') read with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Securities and fachange Board of India (Listing Obligatjons and Disclosure Requirements) Regulations. 2015, as amended 
(the 'SEBI Listing Regulations'). Any application guidance/ clarifications/ directions issued b)• Reserve Bank of India ('RBI') or other regulators are implemented as 
and when they are issued/ applicable. 

4 The unaudited consolidated results include the unaudited financial results of its Subsidiary Company, lserveu Technology Private Limited and consolidated financial 
results of InvestDirect Capital Services Priwte Limited (1nvestDirect'). which includes MoneyMap Investment Advisors Private Limited (100% Subsidiary of 
lnvestDircct). 

S The above W1audited financial results for the quarter and half year ended 30 September 2023 have been reviewed by the Audit Committee and subsequently 
approved by the Board of Directors of the Company at its meeting held on 09 November 2023.The repon thereon is unmodified. The information presented above is 
extracted from the unaudited financial statements. 

6 The consolidated financial results for the quaner and half year ended 30 September 2023 have been reviewed by the Statutoiy Auditors. 

7 On August 23, 2023, the Board of Directors of the Company had approved the allotment of 1,75,36,011 (One Crore Seventy-Five Lakh Thiny-Six Thousand and 
Eleven only) warrants, each convenible into, or exchangeable for, 1 (one) fully paid-up equity share of the Company of face value ofRs.10/- each r·Warrants") at a 
price of Rs . 45.62/- (Rupees Fony-Five and Sixty-Two Paisa only) each (including the wflrranl subscription price and the warrant exercise price) including premium 
of Rs. 35.62/- (Rupees Thirty-Five and Sixty-Two Paisa only) each. payable in cash per warrant aggregating upto Rs. 79.99.92.821 .82 (Rupees Seventy-Nine Crore 
Ninety-Nine Lakh Ninety-Two Thousand Eight Hundred Twenty-One and Eighty-Two paisa only), against the receipt of 25~• of the issue price (i.e. Rs. 11.405 per 
warrant) aggregating to Rs. 19,99,98,205.46 (Ninety Crorc Ninety-Nine Lakh Ninety-Eight Thousand Two Hundred Fi,~ and Forty-Six PaiSll Only). 
The Warrants will be convertible in equal number of equity shares of face value of Rs. 10/- each, on receipt of balance 75% of the issue price (i.e. Rs. 34.215 per 
warrant) within a period of 18 months from the date allotment of Warrants. 

8 During the quarter ended on 30 September 2023, the Company h;,s allotted an aggregate of 9680 equity shares pursuant to the exercise of opltons under the 
Employees Stock Options Plan 2018. 

9 During the quarter ended on 30 September 2022, die Company has allotted an aggregate of 13453 equity shares pursuant to the exercise of options under the 
Employees Stock Options Plan 2018. 

10 There is no separate reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the Group. 

11 Earnings per share for the interim periods is not annualized. 

12 Figures of previous periods have been regrouped, wherever necessary, to make them comparable with the current period. 

Delhi 
09 November 2023 

1JP• 

t;; c~ 0 
~ ACCOJ>x, fJ 
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For and on behalf of the Board of Directors 
:Siyogin Fintecb Limited 

Tuhwindcr Sinih 
Managing Director & CEO 

DIN ; 06572282 
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