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D. KOTHARY & CO.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Dlsclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Dlrectors

Global Offshore Services Limited

L We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Global

Offshore Services Limited (the 'Company') for the quarter ended December 31, 2020 and year to date

from April 01, 2020 to December 31, 2020 (the "Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "listing Regulation").

2. The preparation of the Statement rn accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, read with the Circular Is the responsibility of the

Company's management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit A review is sub;tantlally less in

scope than an audit conducted in accordance with Standards of Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133

of the Companies Act, 2013 as amended, read with relevant rules Issued thereunder and other

recognized accounting practices and policies has not disclosed the information required to be disclosed

in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Meh
.

atel

(Partner)
Membership No, 132650

UDIN: 21132.6 50A I\" «c 50(;3

Place: Mumbai

Date: 9th February, 2021

For D. K tharv & Co.

Chartere Accountants

No. 105.335'W
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D. KOTHARY & CO.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Global Offshore Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Global Offshore Services Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries
together referred to as 'the Group'), for the quarter ended December 31, 2020 and year to date
from April 01, 2020 to December 31, 2020 (the "Statement") attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requlrements) Regulations, 2015, as amended ('the Listing Regulation').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules Issued thereunder and other accounting principles generally accepted in India read
with the Circular. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially
less m scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended, to the extent applicable.

4. The Statement includes the result of the following entities:

Parent Company:
(i) Global Offshore Services Limited

Subsidiaries:

(i) Global Offshore Services BV

(ii) Garware Offshore International Services Pte. Ltd.

. 'u '
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D. KOTHARY & CO.
Chartered Accountants

down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of

the Regulation. read with the Circular, including the manner in which it is to be disclosed, or that it

contains any material misstatement

6. The accompanying Statement includes the unaudited interim financial results and other unaudited

financial information, in respect of 2 subsidiaries, whose unaudited interim financial results reflect
total revenue of Rs. 483.30 lakhs and Rs. 1,186.12 lakhs, total net profit (after tax) of Rs. 11,675.48
lakhs and Rs, 9,190.75 lakhs, total comprehensive income of Rs. 11,933.81 lakhs and Rs. 10,890.72
lakhs for the quarter ended December 31, 2020 and for the period April 01, 2020 to December 31,
2020 respectively, as considered in the unaudited consolidated financial results. These above two

subsidiaries financial results and other financial information have neither been audited nor been
reviewed by other auditors and have been presented solely based on information compiled by the

Management and approved by the Board of Directors, Accordingly, we are unable to comment on

the impact, if any, on the Statement of unaudited consolidated financial results if the same had

been reviewed or audited,

For 0, Kot ary & Co.

Chartered ccountants

Firm R gn o. 105335W

Meh• .t:llil"i>..l.

(Partner)
Membership No. 132650

UDIN : 2113.26 '50 AP,F\f\C P .2 5 8 ''(

Place : Mumbai

Date : 9th February, 2021

102-Ameya House, Next To Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai -400 058.
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Global Offshore Services Ltd.

Registered Office : 101, Swapnabhoomi, 'A' Wing, S. K. Bole Road, Dadar {West), Mumbai - 400 028.

ON No : L61100MH1976PLC019229

Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2020

Rs In Lakhs

•

Consolidated Stand Alone - Parent Company

Quarter Ended Nine Months Ended Year Ended
Sr.

Quarter Ended Nine Months Ended Year Ended

31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
No

.

Particulars 31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited\ (Unaudited) (Unaudited) <Unaudited) (Unaudited\ (Unaudited) (Audited)
1 Revenue from Operations

2,009.25 1,770.32 2,984.10 5,595.75 8,960.32 12,194.39 Fleet Chartering Earnings ( Net ) 1,526.36 1,291.37 1,874.43 4,462.89 5,187.01 7,079.76
- - - 17.52 - - Other Ooeratino Income - - - - - -

2,009.25 1,770.32 2,984.10 5,613.27 8,960.32 12,194.39 Total Income from Operations 1,526.36 1,291.37 1,874.43 4,462.89 5,187.01 7,079.76
3.87 71.43 106.68 80.25 518.37 261.36 2 Other Income 3.46 37.16 39.84 44.51 54.08 91.54

2 013.12 1 841.75 3 090.78 5.693.52 9 478.69 12 455.75 3 Total Revenue 1,529.82 1328.53 1914.27 4 507.40 5 241.09 7 171.30

4 Expenditure
N.A. N. A. N.A. N.A. N.A. N.A. a) Cost of Material Comsumed N.A. N.A. N.A. N.A. N.A. N.A.

N.A.
b) Change in !inventories of Finished Goods, work-in-progress and Stock-

N.A. N.A. N.A. N. A. N.A.N.A. N. A. N.A. N.A. N.A. In-trade N.A.

1,213.58 1,072.16 1,073.76 3,083.78 6,158.98 5,128.63 cl Fleet Operating Expenses 620.10 625.73 566.36 1,628.69 2,020.82 2,342.12
840.57 858.33 918.39 2,602.95 2,643.23 3,777.43 d) EmployeeBenefits Expenses 469.19 508.75 511.19 1,483.07 1,521.14 2,061.20
911.48 920.95 1,215.60 3,004.07 5,178.62 7,303.37 e) Finance Cost 433.13 455.05 604.06 1,372.62 1,857.32 2,424.60
806.27 745.84 748.65 2,261.65 2,394.77 3,077.46 f) Depreciation and Amortisation Expenses 692.39 644.98 596.47 1,942.71 1,807.70 2,432.27
106.00 224.94 298.31 516.59 857.00 894.48 o) Other Exoenditure 99.50 121.11 123.96 292.68 337.57 459.68

l 877.90 3 822.22 4 254.71 11.469.04 17 232.60 20 181.37 Total Ev-nses ( a to a l 2 314.31 2 355.62 2402.04 6 719.77 7 544.55 9 719.87

(1,864.78) {1,980.47) (1,163.93) (5,775.52) (7,753.91) (7,725.62) 5 Profit/(Loss) before Exceptional Items and Tax (784.49) (1,027.09) (487.77) (2,212.37) (2,303.46) {2,548.57)

(13,114.55) (1,220.21) 376.33 (14,198.81) 2,123.89 (6,827.16) 6 Exceptional Items Debit/ (Credit ) (357,85) (1,220.21) 376.33 (1,442.11) 1,384.74 4,123.05

11249.77 (760.26 (1 540.26 8.423.29 (9 877.80) (898.46) 7 ProfitHLossl before Tax (426.64) 193.12 (864.10) (770.261 (3 688.20) (6 671.62)

8 Tax Expenses
5.79 3.38 11.93 12.30 20.14 86.80 Current Tax - Debit/ (Credit) 3.00 3.38 11.93 9.51 20.14 83.25

- - - - - - Deferred Tax - - - - - -

(1,861 1.86 - - - (272.071 Tax for earlier vear - - - - - (272.07)

3.93 5.24 11.93 12.30 20.14 (185.27 Total Tax Exoenses 3.00 3.38 11.93 9.51 20.14 (188.82

11245.84 (765.50) (1 552.19 8 410.99 (9 897.94 (713.19 9 Net Profit I <Loss\ for the oeriod from continuina ooerations (429,641 189.74 (876.03) (779.771 (3 708.34 (6 482.80

- . - - - - 10 Profit/ (Loss ) for the period from discontinuing operations before tax - - - - . -

- - - . . - 11 Tax exoenses of discontlnuina ooerations - - - - - -

- 12
Net Profit / (Loss) for the period from continuing operations after

- - - - - -
- - - - -

tax

11,245.84 (765.50) (1,552.19) 8,410.99 (9,897.94) (713.19) 13 Net Profit/ (Loss) for the period (429.64) 189.74 (876.03) (779.77) (3,708.34) (6,482.80)



Global Offshore Services Ltd.

Registered Office : 101, Swapnabhooml, 'A' Wing, S. K. Bole Road, Dadar (West), Mumbai - 400 028.

CTN No : L61100MH1976PLC019229

Statement of Standalone and Consolidated Unaudited Financial Results for the Ouarter and Nine Months Ended December 31 2020

Consolidated
Stand Alone • Parent Company

Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended

31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020
Sr. Particulars 31/12/2020 30/09/2020
No.

31/12/2019 31/12/2020 31/12/2019 31/03/2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited) (Audited)

14 Other Comprehensive Income

A. Items that will not be reclassified to profitand loss

1.26 1.26 1.43 3.78 4.29 14.33 - Acturial Gain/ (loss) on defined benefit plans 1.26 1.26 1.43 3.78 4.29 14.33

3.50 2.48 1.91 5.64 1.15 (0.88) - Equity instruments through Other Comprehensive Income 3.50 2.48 1.91 5.64 1.15 (0.88)

.
B

.
Items that will be reclassified to profit and loss

258.33 1,640.21 (627.75) 1,689.19 (2,134.15) (5,105.89) - Exchange differences in translating the financial statements of a . - . . -
-

foreien eoeranons {Loss) /Gain

263.09 1,643.95 (624.41) 1,698.61 (2,128.71) (5,092.44) Total of Other Comprehensive income 4.76 3.74 3.34 9.42 5.44 13.45

11,508.93 878.45 (2,176.60) 10,109.60 (12,026.65) (5,805.63) 15 Total comprehensive income for the period (424.88} 193.48 (872.69) (770.35) (3,702.90) (6,469.35)

(ComprisingProfit /(Loss) and Other Comprehensive income for the period)

16 Total Comprehensive Income attributable to

7,691.35 667.64 (1,765.34) 6,626.30 (9,384.05) (6,937.13) • Owners of the parent .
- . .

-
-

3,817.58 210.81 (411.25) 3,483.30 (2,642:59) 1,131.50 • Non Controling interest .
- - .

- -

17 Of the Total Comprehensive income above
,

Profit for the year attributable to

7,505.88 (465.71) (1,336.64) 5,451.12 (7,920.35) (3,483.20) • Owners of the parent . . - . . .

3,739.96 (299.79) (215.54) 2,959.86 (1,977.58) 2,770.01 • Non Controling interest .
-

. .
. -

18 Of the Total Comprehensive income above
,

Other Comprehensive income for the year attributable to

185.47 1,133.35 (428.70) 1,175.18 (1,463.70) (3,453.93) - Owners of the parent . . . . - .

77.62 510.60 (195.71) 523.44 (665.01) (1,638.51) • Non Controling interest . . - . . -

2,472.88 2,472.88 2,472.88 2,472.88 2,472.88 2,472.88 19 Paid up Equity Share Capital (Face Value of Rs. 10/·) 2,472.88 2,472.88 2,472.88 2,472.88 2,472.88 2,472.88

. . (43,811.47) 20 Other Equity . . . - . 10,203.63

21 Earning Per Share (For continuing operations) -In INR (not

annualised)

30.35 (1.88) (5.41) 22.04 (32.03) (14.09) Basic (1.74) 0.77 (3.54) (3.15) (15.00) (26.22)

30.35 (1.88) (5.41) 22.04 (32.03) (14.09) Diluted (1.74) 0.77 (3.54) (3.15) (15.00) (26.22)

22 Earning Per Share (For discontinuing operations) -In INR ( not

annualised)

-
-

. - .
. Basic

. .
. - . -

- -
- . .

. Diluted - . . - . .

23 Earning Per Share (For continuing and discontinuing operations) -

,

In INR (not annualised)

30.35 (1.88) (5.41) 22.04 (32.03) (14.09) Basic (1.74) 0.77 (3.54) (3.15) (15.00) (26.22)

30.35 (1.88) (5.41) 22.04 (32.03) (14.09) Diluted (1.74) 0.77 (3.54) (3.15) (15.00) (26.22)

24 Dividend per share

- .
. - -

- Interim dividend - -
- - - -

.
-

. - -
- Final dividend - -

- - - -

- . - . -
. Total dividend . - - ? -

-

t;;o?'c.::;ER1,-/. By Order of the Board

?r?? \V\· lit'\·/,{_uv<.-
Place : Mumbai

"- IP

Date : 9th February, 2021
I?ti.1s)iI M. M. Honkan

? i/
Whole Time Director
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Notes:

(1) The above unaudited financial results have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on 9th February, 2021. These unaudited financial results

have been prepared in accordance with the Indian Accounting Standards ("IND-AS") as specified
under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and the provisions of the

Companies Act,2013.

(2) Upon being treated as an NPA, State Bank of India had converted the Company's foreign currency

loans into INR. The Company has not accepted the switch over of the loans into Rupees and Is

continuing to provide interest as per the original terms. Similarly, the current maturities are

determined with respect to the original terms. The Company is in dialogue with the Bank for a

settlement of debts.

(3) In Standalone results exceptional items of Rs. 357.85 lakhs is profit on re-statement of foreign

currency loans.

In Consolidated results exceptional Items of Rs. 12756.70 lakhs is remission of Interest and loan.

(4) The Company does not have any foreign exchange derivatives exposure.

(5) The Company Is engaged in only one type of business I.e. charter of offshore support vessel.

Hence, there are no separate reportable segments as per Ind AS 108.

(6) The figures for the corresponding quarter of the previous year are regrouped/ reclassified wherever

necessary to make them comparable with that of the quarter under review.

Place : Mumbai

Date : 9th February, 2021

By Order of the Board,

""I \v\,?t,? L---

M, M. Honkan

Whole Time Director




