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May 26, 2022 

The Deputy Manager The Company Secretary 

Dept. of Corp. Services The Calcutta Stock Exchange Association Ltd. 

BSE Limited 7, Lyons Range 

P. J. Towers, Dalal Street Kolkata-700 001 

Fort, Mumbai — 400 001 

Ref: Scrip Code BSE-530263, CSE-10017056 

Sub: Submission of Audited Results for Q-IV / FY 2021-22 along with Audit Report & 

Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Requlations, 2015 

Respected Sir or Madam, 

With reference to the above and in compliance with Regulation 33(3) of SEBI (LODR) 

Regulations, 2015, we are enclosing with this letter, Audited Financial Results for the 4 

quarter and Year ended on 31” March 2022 together with Cash Flow Statement, Statement 

of Assets & Liabilities and Audit Report from Statutory Auditors as well as declaration 

pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, as amended till date. 

The meeting was commenced at 18.20 Hrs. and concluded at 19.30 Hrs. 

Kindly take the same on your record & oblige. 

This is for the information of Members. 

Thanking You, 

Yours Faithfully, 

For GLOBAL CAPITAL MARKETS LIMITED 

“Co 
1. C. BAID 

DIN: 00235263 

CHAIRMAN 

Enclosed: a/a 

  
Mumbai Office : 805, Raheja Centre, 8th Floor, 214, Nariman Point, FP Journal Road, Mumbai - 400 021. 

Phone : (91-22) 3023 5727 / 33, Fax : (91-22) 3020 1364 
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Sir R. N. M. House, te Lal Bazar Street (5th Floor, Block-2) canine oe 

Kolkata - 700001, India 

May 26, 2022 

The Deputy Manager The Company Secretary 
Dept. of Corp. Services The Calcutta Stock Exchange Association Ltd. BSE Limited 7, Lyons Range 
P. J. Towers, Dalal Street Kolkata-700 001 
Fort, Mumbai — 400 001 

Ref: Scrip Code BSE-530263, CSE-170c6 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 

It is hereby declared and confirmed that the Auditors’ Report on Unaudited Financial Results of the Company for the quarter and year ended 31 March 2022 is with unmodified opinion. 

This declaration is furnished in reference to the provision of Clause (d) of sub regulation (3) of Regulation 33 of SEBI (LODR) Regulations, 2015 as notified on — May 2016. 

Thanking You, 

Yours Faithfully, 
For GLOBAL CAPITAL MARKETS LIMITED 

§ 

I. C. BAID 
DIN: 00235263 

CHAIRMAN 

  j i int, FP Journal Road, Mumbai - 400 021. i Office : 805, Raheja Centre, 8th Floor, 214, Nariman Point, 
on ae : (91-22) 3023 5727 / 33, Fax : (91-22) 3020 1364 4 | 
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Maheshwari & Co. 
Chartered Accountants 

Independent Auditor's Report on the Quarterly and year to Date Audited Results of the Global 
Capital Markets Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Global Capital Markets Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Global 

Capital Markets Limited (CIN: L51109WB1989PLC046292) (the “Company") for the quarter and year 

ended March 31, 2022 ("Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

1, is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit/ loss and other comprehensive Income and other financial 

information of the Company for the quarter and year ended 31 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(1C) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the annual financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of statement that gives a true and fair view of the net profit and other comprehensive income 
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and other financial information in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the standalone 
annual financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the statement, the Management and the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether statements as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

 



  

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the statement including the 
disclosures, and whether the Statement represents the underlying transactions and events. in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31 March 2022 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2022 and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited 
review by us as required under the listing Regulations. 

  

Place: Mumbai 

Date: May 26, 2022     Membership No. 144734 

UDIN: 22144734AJRMKC5347 
  



  

  

GLOBAL CAPITAL MARKETS LIMITED 
Regd. Office : F8, Lalbazar Street, Sth Floor, Koikata-700 0601 

Cate LST LOGWEt SEGPLCOSE292, Website > www. glehaicapitatnarketandinfraitd coin 

Statement of Audited Financial Results for the Quarter and Year ended 32st March 2022 

3 to date to date 
3 Months ended Months ended Months ended figures as on figures as on 
3 31.12.2025 3 1 3h 33.03.2021 

per 
Base 

bp) Dituded 

par 
Basic 

Bet 

Basic a 2.003 0.237 
Diatedt 

Mates 

Place: 

Date 2 

As per indian Accounting Standard GndAS} 168 “Gperating Segment’, the Company's business falls within a single business segment viz. “Finance & investments” and thus Segmental Repart 

for the Quarter is not applicable to the Company. 

The audited financial results of Global Capital Markets Limited (the Company? for the quarter and year ended 31 March 2022 have been reviewedt by the Audit Commitee and thereafter 

approved and taken on record by the Board of Directors in their meating held on 26 May 2022. 

Thus statement has been prepared in with the G ies (indian A } Rules, 2OVS (ind-AS) - 34, incerins Financial Reporting prescribed undes Section 134 of the 

Companies Act, 2013, read with nile 3 of the Companies Gadian Accounting Standard) Rules, 201 $ and Companies (indian Accounting Standard} Accounting Rules, 2016, 

The format of above results has been prescribed by SEBI vides their Circular No.CIR/CFO/CMDAS /2015 dated 30th Novernber. 2015 has been modified to comply with requirement of the SEB 

Circutar dated $th fuly, 2016, ind AS and in accordance with NBFC (Division itt} format of Companies Act, 2013 (Refer MCA Notification dated October 11, 2018) applicable to the Companies 

those are required to comply with ind AS. 

The Taxation iaws (Amendment) Ordinance, 2079 contain substantial amendments in the Income Tax Act, 1961 and the Finance (No. 2} Act, 2019 to provide an option ta domestic companies 

to poy income tax ata concessiamal rate, The Company has elected to apply the f tax rate. A dingly, the C: has the ‘ far income tax and re-measured 

the ret deferred tax Habiltves ar the concessional tax rate for the year ended 31st March 2022. 

Figures for the quarters eaded 31st March 2022 and Jtst March 2021 mentioned in the above finantial results, are the balancing figures between audited figures for the whole financial years) 

and year to date unaudited figures published up to the 3rd quarter of said financial years. ‘ 

The Sutusery Auditors have carried out Audit for above Financial Results. 
Previous period igure have been regrouped /rearranged wherever necessary to confirm the Current period presentation. 

Balance wt the account of Trade Receivable and Loan are subject to confirmation reconciliation, if amy, The management Coes not expect any material adjustments in respect of the same 

effecting the Financial Starement on such reconciliation /adjustment. " 

    

For Global Capital Markets Limited 

Kistkata Sd/- 

May 26, 2022 
iC Baid 

e Chairman 

  

 



GLOBAL CAPITAL MARKETS LIMITED 
Statement of Assets & Liabilities as at 31st March 2022 

@ in Lakhs) 
  

For the Year Ended 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars.” 31st March 2022) 31st March 2021 

Audited Audited 
FINANCIAL ASSETS 

Cash & Cash Equivalent 22.127 24,922 

Bank Balances 16.659 16.773 
Receivables 

Trade Receivables 226.591 433.136 
Other Receivables é = 

Short Term Loans & Advances 1,968.221 1,405,323 

Investments 1,044,923 1,104.197 
Other Financial assets 397.770 124.420 

Total Financial Assets ..... 3,676.291 3,108.771 
NON-FINANCIAL ASSETS 

inventories 939.124 1,172.856 

Current Tax Assets (Net) 16.104 15.393 
Deferred Tax Assets (Net) 845.510 832.603 
Property, Plant & Equipments 49.075 30.327 

Investment in Property * e 

intangible assets under development ~ “ 
Goodwill 
Other Intangible Assets - 

Other Non-Financial Assets (Deferred Revenue Expenditure) - ~ 

Total Non Financial Assets ..... 1,849.813 2,051.179 
TOTAL ASSETS .... 5,526.104 5,159.950 

EQUITY & LIABILITIES 

Equity attributable to Owners of Parents 
Equity Share Capital 2,489.350 2,489.350 
Other Equity 2,670,019 2,611,000 

Total Equity ... §,159.369 5,100.350 

Share Application Money Pending Allotment - - 

LIABILITIES 
Financial Liabilities 

Derivative financial instruments - - 

Payables 
Trade Payables 

Total Outstanding Dues of Micro Enterprises And Small ey E 

Enterprises 
Total Outstanding Dues of Cone Other than Micro Enterprises 329.501 35.718 

And Small Enterprises 
Cther Payables ~ - 

Total Outstanding Dues of Micro Enterprises And Smail - - 
Total Outstanding Dues of Creditors Other Than Micro Enterprises 3.329 2.471 

Debt Securities - - 
Borrowings (Other than Debt Securities) 2.340 2252 
Other financial liabilities 26.644 © 15.646 
Other Non Current Liabilities - = 

Total Financial Liabilities ... 361.814 56.087 

Non-Financial Liabilities 
Current Tax Liabilities (Net) ‘ 
Provisions 4.921 3.513 

Deferred Tax Liabilities (Net) - _ 
Other Non-Financial Liabilities - 
Short Term Provisions - - 
Current Tax Liabilities (Net) < - 
Other Current Liabilities ce _ 

Total Non Financial Liabilities ... 4.921 3.513 
Total Liabilities ........... 366.735 59.600 

5,526.104 5,159.950 
  

  
  Total Equity & Liabilities ...........   
  

  

  

 



GLOBAL CAPITAL MARKETS LIMITED 
Statement of Cash Flow Annexed to the Balance Sheet as at 31st March, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

        

Zin Lakh 

Particulars 31.03.2022 31.03.2021 
A. Cash Flow from Operating Activities 

Net Profit before Tax and Extraordinary Items GB.576 46.897 
Adjustments for 

interest Expenses 0.816 0.767 

Dividend Received . ~ (3.505) 

Depreciation & Amortization Expenses 4.605 8.251 

Loss/(Profit) on Sale of Assets - Es 

Loss/(Profit) on Sale of investments (19.871) ~ 

Fair Value Measurement (52.465) (2,382.275) 

Operating Profit before Working Capital Changes 31.667 (2,329.865) 

Adjustments for Working Capital Changes 

Decrease / (increase) Investment ~ ~ 

Decrease / (Increase) Loan & Advances (562.898) (23.433) 

Decrease / (Increase) trade receivable 206.546 (341.768) 

Decrease / (Increase) in Inventories 233.732 217.049 

Decrease / (increase) in Other Financial Assets (273.350) (52.870) 

Decrease / (increase) in Taxes (0.711) (4.577) 

Increase /(Decrease) in Trade Payables 294.64) 18.015 

increase /(Decrease) in Other Financial Liabilities 11.086 3.582 

increase/(Decrease) in Non Financial Liabilities 1.407 0.059 

Cash Generated from operations (89.547) (783.943) 

income Tax for the year - ~ 

Deferred Tax Assets ~ - 

Net Cash From Operating Activities (57.886), _(2,513.808) 

B. Cash Flow From Investing Activities 

Sale of Assets ~ - 

Purchase/sale of Assets (23.353) - 

Change in Investments 59.274 2,383.054 

Dividend income - 3.505 

Net Cash from Investing Activities 35.921 2,386,559 

C. Cash Flow From Financing Activities 

Interest Expenses (0.816) (0.767) 

Purchase of Assets se = 

Sale of Assets 

Loss on Sale of Investments 19.871 ~ 

Net Cash used in Financing Activities 19.055 (0.767) 

Net Decrease in Cash & Cash Equivalents (A+B+C) (2.910) (128.016) 

Opening Balance of Cash & Cash Equivalents 41.696 169.711 
Closing Balance of Cash & Cash Equivalents 38.786 41.696   
  

   


