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GLITTEK GRANITES  LTD
"Krlsnno"    7th  Floor.  224,  A.J.C.    Bose  Road,  Kolkoto  .   700  017    Inc}io

Phone  .  2287-7892,  2290-7P02

|3thNovember,2021

The officer,
Department of Corporate Services,

Z5SthEFT::.;,NewTradingRing.
Rotunda Building, P.J.Towers
Dalal Street, Mumbai-400 001
Fax02222722037/39/41/61
Security Code: 513528

Dear Sir,

Re:Unaudited financial Results for the Second Quarter and Half Year ended 30.09.2021

We wish to inform you that the Board of Directors at its meeting held on Saturday, Novemberl3,
2021,  adopted  the  Unaudited  financial  Results  for  the  Second  Quarter  and  Half Year  ended
30.09.202lin  accordance  with  the  Indian  Accounting  Standards  (Ind-AS)  as  per  Companies
(Indian Accounting Standard) rules 2015.

Wearealsoenclosingstatementofassetsandliabilitiesforthehalfyearended30.11.2021.

A copy of the Results along with Limited Review Report for the Unaudited financial Results for
the  Second Quarter and Half Year ended 30.09.202lreceived  from the  Statutory Auditors,  M/s.
KKS & Co., Chartered Accountants, is enclosed herewith.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For GLITTEK GRANITES LTD.

...,.,.::,i,`,.ti...,-;,:i:.-,,

Company Secretary

Encl: as above

I{Ii;(;I). or+`Icli: :  PLOT No. 42, I(.I.A.D.B. iNDUATRIAL AREA, IIosKOTE-562  I i4, BANG^LOR[:, I)IST.. INDIA
P]l.  :  91 -80-7971565. 7971566,  7971896, E-mail  : info@ght(ek.com, Wet)site  :  w`vw.ghi(tek.com

CIN No. :L14102KAl 990PLC023497



GLITTEK GRANITES LTD.
Read. Office. 42.  K.I.A.D.B. Industrial Area.  Hoskote -562114

sT^TEunT oF sT^NDALotlE umuD]iD FiN^NciAL FtE8iA.TB FOR ThE  Qu^RiE E)iDD soTh 8EPTENBEFIL2qu
CIN  No.:L14102KA1990PLC023497

/Rs.  In  Lakhs`

S'.No.
particulars

QUARTER ENDED Yeal. ENDED
30.09.2021 30.06.2021 30.09.2020 30.09.2021 31.03.2021
Unaudited Unaudited Unaudited UnaLiditod Audited

I

Income from operations
230.49 137.32 434.39 367.81 1434.64Revenue from Operations

11 Other Income / (Loss) 4.09 3.75 6.12 7.84 24.07
1'' Total Revenue (I+11) 234.5885.07 141.072:I.IJfl 440.51125.34 375.65112.14 1458.71483.47

'V Expenses
a Cost of Materials consumed
b Purchase of stock-in-trade 74.48 0.00 108 32 74.48 198.79
C Changes I.n inventories of finished goods, Work-in- (11.94) 67.56 19.80 55.62 218.09

progress and Stock-in-trade (Increase) / decrease
d 71.35 44.71 84.35 116.06 331 .80Em ployee Benefits expense
e Finance costs .    2:I.Sfl 27.80 45.12 55.77 118.10
f Depreciation a nd Am ortisation expenses 23.75 23.75 24 . 1 0 47.50 95.55
9V Other expe nses 93,55 58.10 90.85 151.65 399.18

Total expenses 364.23 248.99 497.88 613.22 1844,98

Profit before Exceptionaland Extraordinary ItemsandTaxIlllv (129.65) (107.92) (57.37) (237.57) (386.27)

Vl
(-)ExceptionalItems

0.00 0.00 0.00 0.00 0.00
VII Profit before Extraordinary Items  and Tax (V-Vl) (129.65) (107.92) (57.37) (237,57) (386.27)
VIIllx Tax Exoense  : 0.00 0.00 0.00 0.00 (76.63)

(1 ) Current fax MAT 0.00 0.00 0.00 0.00 0.00
(2) Excess / Short Provision  of Taxes in earlier years 0.00 0.00 0.00 0.00 0.00
(3) MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00
(4)  Deferred tax 0.00 0.00 0.00 0.00 (76.63)
Profit/(Loss)     for     the     period     from     Continuing (129.65)(0.97) (107.92)(0.97) (57.37)0.00 (237.57)(1.94) (309.64)(3.87)

XXl
operations |lx-X)
Other Comprehensive  Income /(Loss),  Net of Income
a)  Item that will not be reclassified to Profit or (Loss)
b)   Items   that  will   be reclassified to profit or loss fair 0.00 0.00 0.00 0.00 0.00
value change in Cash and Cash  Equjvalent

(0.97) (0.97) 0.00 (1.94) (3.87)Total Other Comprehensive Income /(Loss), Net of
ncome Tax

Totalcomprehensive  Income for the period,  Net of Tax (130.62) (108.89) (57.37) (239.51) (313.51)
XII Pald-up Equity Share Capital (Face Value Rs.5/-each) 1329.08 1329.08 1329.08 1329.08 1329.08
XIIl Earnings  Per Share (for continulng Operations)
a. Baslc -050 -0.42 -0.22 -0.92 -tl9
b. Diluted -050 -0.42 -0.22 -0.92 -1.19

Notes.
1      The  above  financial  results  have  been  reviewed  by  the  Audit  Committee  and  approved  by  the  Board  Of  Directors  at  their  resbective

meetings held on  13th  November 2021  and  have undergone 'Limited  Reviewl by the statutory auditors Of the Company,
2      The  above  resuife  have  been  prepared  in  accordance with  the  Indian Accounting  Standards  ("lndAS")  as  notifiecl  under the  Companies

(Indian Accounting  Standards)  Rules,2015 (as amended),  specified  under section  133 Of the Companies Act, 2013,

3      The  Company's  business  primarily  faife  \within  a  single  business  segment  in  terms  Of  the  Indian  Accounting  Standards  108  'Operatmg
Segments' and  hence no additional disclosures are belng furnished,

4      The companywill make provision fortaxation and deferred tax at the yearend.

5      COVID-19lmDact

Second wave Of Covid-19 has forced the Company to a closure Of unit due to lockdown  in  May and June 2021. The  inipact on  bijsiness is
unascertainable.  Based  on  the  information  available  (  internal  as  nell  as  externary  up  to  the  date  Of  approval  Of  this  financial  result,
Company  expects  to  recover  the  carrying  amount  Of  Intangible  assets,  Inventories,  Property.  Plant  and  Equipment's,  Lease,  Financial
Instruments,  Trade  Receivables  etc   Efforts  are  being  made  to  minimize  the  inipact.  The  Company will  continue  to  closely  monitor  the
developments,  the future economie and business outlook and  its impact on Company's future financial statements with  a view to niinimLze
the Covid inipact

6      Figuies for the pre\rious yean/Quarter have been regrouped /rearranged wherever necessary
7      The  company  has  niether paid  nor provided  Interest payable  on  delayed  payment exceeding  45  days  to  MSME  as  per the  provisions Of

the MSME Act, 2006 for the quarfer since due to Pandemie Covid-19 the vendors have accpeted payment beyond 45 days and have not
demanded or raised any objectlons

8      The  stock  Of  Finished  Goods  and  \^/lp  Of  Tiles  are  being  brought  forward  from  last  more  than  5  years   ln  Stone  industry,  unlike  other
minerals such  as iron  ore or coal,  each  colour or variety is a  product by itself and  Granite  is not a  perishable product and we are selling  it
as  and  when  a  customer  wants  it  .   It  has  a  very  slow  demand  but that  doesnt  mean  it  has  no  value.   It  is  natural  product  Which  is
imperishable.  Tiles  are extremely  resilient when  it comes  to staining  and wear and water  resilient.  As  such  no  provision  has  been  made
for diminution  in value due to obsolescence and effluxe Of tlme.

9      Balances Of Trade  Receivables,  Trade  Paybles and Advances are subject to confirmation.  However,  in  the opinion Of the Management all
the  Current Assets  and  Nan-current  Financial Assets  are  approximately Of the  \/alue  stated  ln  books  if  realized  in  the  ordinary  course Of
business and all the liabilities are payable except where there is dispute regrading quality Of services.  material or regarding rates.





Glittek Granites Ltd.
Statement of cash flows for the Half Year ended 30th september 2021                                             Rs in Lacs

Sl Particulars For the HalfyearendedSeptember,1n?I,,1 For the yearendedMarch,31,,I),1

A8CD Cash Flows from Operating activities
-237.57 -386.27Profit for the year

Adj ustments for:
47.51 95.55Depreciation and amorti sation

Other non- operating income -I.83 -3.87

Finance costs recognised in Profit or loss 55.77 118.10

Interest income recognised in Pofit or loss _0.72 -1.74

Provision for Doubtful Debts _3.49 -0.55

Unclaimed Liabilities written Back -0.01 -1.56

(Profit)thoss on sale of Fixed Assets 23.01 0.00

Operating cash flows before movements in working capital -117.3467.51 -180.34215.89

Movements in working capital;

(Increase)/ Decrease in Inventories
(Increase) / Decrease Trade and other receivable 355.50 61.82

(Increase)/ Decrease in Other financial assets 34.49 _35.81

(Increase)/ Decrease in Other current assets -23.93 8.75

(Increase)/ Decrease in Other non-current assets 0.04 6.61

Increase/ (Decrease) in Other financial liabilities 57.13 -14.18

Increase/ (Decrease) in Trade payable -5.89 38.74

Increase/ (Decrease) in Provisions 0.01 -5.16

Cash generated from operations 367.51 96.32

Income taxes paid 0.00 0.00

Net cash generated from operating activities 367.51 96.32

23.81 -3.33
Cash Flow from investing activities
Purchases of property, plant and equipment

Interest received 0.72 1.74

Other income received 1.83 3.87

Net cash used in investing activities 26.36 2.28

-346.06 2.10
Cash Flow from Financing activities

Proceeds of borrowings
Finance costs -55.77 -118.10

Net cash used financing activities -40 I . 84 -116.00

Net increase / (decrease) in cash and cash equivalents (A + 8 + C) -7.96 _17.41

E Caslt and cash equivalents at the begining of the period 10.25 27.66

F Cash and cash equivalents at the end of the period 0+ E) 2.29 10.25
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