
November 10, 2023 

To, 
Dy. General Manager 
Department of Corporate Services, 
BSE Ltd., 
P. J. Towers, Dalal Street, 
Fort, Mumbai - 400 001. 

Ref: Scrip Code: 532296 

Dear Sirs, 
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A new way for a new world 

To, 
The Manager - Listing, 
National Stock Exchange of India Ltd., 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 

Ref: Scrip Name: GLENMARK 

Sub: Unaudited Financial Results (Standalone and Consolidated) for the Second Quarter and Half 
Year ended 30th September, 2023 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board at its meeting held today has approved the 
unaudited financial results for the Second Quarter and Half Year ended 30th September, 2023. 

The said Board Meeting commenced at 02:00 p.m. and ended at 06:40 p.m. 

The copy of the said results and Limited Review Report of Auditors is enclosed herewith. 

These are also being made available on the website of the Company at 
www.glenmarkpharma.com . 

You are requested to take the same on records. 

Thanking You. 

Yours faithfully, 
For Glenmark Pharmaceuticals Limited 

w 
Harish Kuber 
Company Secretary & Compliance Officer 
Encl: As above 
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Glcnmark Pharmaceutical■ Limited 
St a t ement of unaudite d fin u1clal re■ult• for t he qu&rtcr and b d fycar ende d 30 Septembe r, 2023 
(All 1unounts in million of lndi,m Rupees, unless otl ,mwi"" "1ntcdl 

I Revenue from opennions 
jn) Nc111aJe5 

(b) Other operatinR income 
Tolalrevcnucfromol)cmtions 

IJ Othcrincome 

Staoda on e 
Quarter Quarter Quarter 
ended ended ended 

3 0 / 09/2023 30/06/2033 3 0 / 09/ 2 022 
(Unaudited) !Unaudited) (Unaudited) 

Ha lf yeu Half year 
ended code d 

30 /09/2023 30/ 09/ 2022 
(Unaudltcdl (Unaudit cdl 

21,70'1.03 20,980.62 21,534.68 '12,6!M.65 40,257.06 
630.13 463.22 547.'14 1,093.35 9'1'1.36 

22,334 . 16 2 1,'143.8'1 22,082.12 43,778.00 41,201.42 

735.78 '193.6 1 3,167.28 1,229.39 6,632.46 

Ill To1n l i11L-01tu: I I + II) 23,069.94 2 1,937.45 25,249.40 45,007.39 47,833.88 

JV Expense:; 

(a) Costof m atcrial,- consmm.-d 

[b] Purelmses ofslock•i1Hrnde 

(cl Changes in invcnlories of finislu:d goods, work-i11-progrcs11 and 
,11ock- in•trddc 

Id) Employee bcncfiL'I expcu sc 

le) Finance emus 

8,070.30 

812.30 

7,967 .. i6 

821.71 

8,302.'13 16,037.85 15,470.85 

1,013. 19 1,634.01 1,953.73 

pI0.25) {170.081 (611.07) 

3,809.27 7, I 7'1 .69 6,832.2'1 

524.69 1,201.21 922.32 

461.66 985.99 911.99 

Year ended 

31/03/ 2 023 
{Audi ted] 

80, 196.66 
2,009.96 

82,206.62 

9,859.39 

92,066.0 ] 

30,358.76 

3,911.92 

1313.65) 

13,465.08 

2,068.16 

1,841.48 lfl D,:pn.-ciation , nmorti:rntion and irnpainnenl expense 

lld Other expcm1e11 

60.76 

3,830.03 

581.87 

'198.46 

5,125.87 

18,979.59 

(230.84) 

3,34'1 .66 

619.3'1 

487.52 

4,690.79 5,443.18 9 ,8 16.66 9,393.13 20,056.84 

Totn] c:xpcm.es (IV) 

V Profit/(loss] lx:fon: exceptionul ilems tu1d tax ( Ill - IV) 

VI Exccµ tional itc:ms htaiu)/ lo,cs !Refe r no1e 5) 

VII Pmfit/lloss) before tax fro m continuing operations 
(V• VI) 

VII I THX cxp,:nse • 
Curren t tax 

Deferred tax 

Profit/{loss) after lAX fo1· die period from contfouing opem1fo11s ( Vil -
IX VIII] 

X Profit/l ion] fol" the period from continuing operations anributablc lo: 
• Non-controlling interests 
• Owncn;ofthe Cmnpan\' 

XI Profit/ [loss] lx:forc tax from diseo 11fo1ui11g opcrationi; [Reli:r 110\e 6) 

XII Tax expense ofdi11continuin11 opemtions: 
Current.tax 
Defcrrt.-diax 

Prolit/( loss) after lax for the period fro m diseontinuin11 ope1~1tiom; I XI. 
XIII XIII 

Profil/(loss) fo r the period from d iscontinuin11 01x:rutions utt1ihut,1,ble 
XIV to: 

- Non ·coutro\lin g interes\11 
• Owners of the Compauy 

XV Profil/{lo11sl af1e1· for the period from continuing and discominuing 
operations! IX+ XIII I 

Prolil /llossl for die period continu ing and diiicontinuing openuions 
XVI nltribuLBbleto: 

• Non•controllinR intCl"llSL~ 
- Owners ofd1e Companv 

XVI I Other comprehen sive i, u;ome from continu in R 01x:rntions 

A [i) Ite ms that will 1101 he 1·ecl,1ssified to profit or loss 
(ii) Income tax rc\atin11 to i1ems that will not be rcclnssifit:d to profit 

orloss 

B Iii Ii.ems that will be J"ttiassifii:d lo profit o r loss 
!iii Income tax relati!IR lo ilems that will be recla,cs ilied to pro fi t or 

\O!lli 

XX Total comprehensive income from discontinuing Ol)Crntion s for the 
period/ rear I XIII + XIX I 

XX.I Other compreheniiive income fort.he period/ yc:ar from continuinit a nd 
di,ccontinuinl!. operation (XVII+ XIX) 

XXII Total comprehen sive iUC..'OIU <: fo r the period/ year from continuing and 
discontinuing opc:rntion (XVIII+ XX I 

XX.Ill Tola] comprehensive income attributable to: 

• No11-controllin11 interc,11.s 
• Owners of I.he Compau,· 

XX. IV Paid up Equity Share Cupital, Equily Shru-e-s of Re. 1/· each 

XXV Other equity [other than revalu ation rciierve] 

XX.VJ Enmin g per iihurc: for conlin11i 11g operntfo n s (EPS) 
!not u nnualiiied except. for Lile vcar ,mdcd 3 1 March) 

Baiiie (in Rupt:es) 
Diluted (in Rupc..-es I 

XXVII Ear11in11 per share for di sc..-ontinuing operations jEPSI 
!not annualised execpl for the ,·ear ended 31 Miuch) 

Basic [in Rupct!S J 
Di.luted (in Rupc..-eii I 

XX.VII E1m1ini:. per sho re for con1im 1ing and discontinu ing operu1ioui; iEPS) 
(not nnnualiiieri c:xeepl for the 1·car c:nded 31 March) 

Basic (in Rt1pces) 
Diluted [in Rup•<.'t:ll ) 

Glenmark Pharmaceuticals Ltd. 

4,090.35 

196.69 

3,893.66 

92. 15 
777.97 

3,023.54 

3,023.54 

3,023.54 

(65.3 11 

29.85 

2,988.08 

(35.46) 

2,988.08 

2,988.08 

282. 17 

10.72 
10.72 

17,700.74 

'1,236.71 

316.29 

3,920.42 

385.65 
818.21 

2,716.56 

2,716.56 

2,716.56 

17.:iO] 

2.23 

2,711.29 

j5.27) 

2,711.29 

2,711.29 

282.17 

9.63 
9.63 

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

19,24 4. 17 36,680.33 3'1,873. 19 71.388.59 

6,005.23 8,327.06 12,960.69 20,677.42 

5 12.98 '1,958.68 

6,00:i.'23 7,81'1.08 12,960.69 15,718.74 

883.83 
889.89 

4,231.51 

'1,231.51 

4,231.5 1 

(41.50) 

(6.361 

4,183.65 

(47.86) 

4, 183.6:i 

4, 183.65 

282.17 

15.00 
15.00 

477.80 
1,596. 18 

5,7 '10.IO 

5,7'10. 10 

5,7 '10. 10 

172.811 

32.08 

5,699.37 

140.73) 

5,699.37 

5,699.37 

282. 17 

20.34 
20.3'1 

1,987.'10 
1,8 15.97 

9,157.32 

9,157.32 

9, 157.32 

49 .87 

117.'12) 

9, 189.77 

32.45 

9, 189.77 

9,189.77 

282.17 

32.'1:i 
32.45 

3,869.3 1 
1238.26) 

12,087.69 

12,087.69 

12,087.69 

9.7 1 

(3.39) 

12,09 4.0 1 

6.32 

12,094.0 ] 

12,094 .0 l 

282 . 17 

1,78,492.'16 

'12.84 
42.84 
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Glenma.rt Pha.rma.cev.tieals Limited 
StateP1ent of 'llJlaudited flnancial rosulta for the quarter azul half yea:r ended 30 Septemb er, 2 023 
{All amounts in million of Indian Rupees, unless othen\·ise stated) 

Particular■ 

I Revenue from operations 
(11.) Netsales 
(b) Other operating income 
Total revenue from operations 

II Other income 

Ill 

IV Expenses 
(a.) Cost of materials consumed 

fbl Purchtue.s of stock-in-trade 

TotaJincome(I + II) 

{c) Changes in inventories of finished goods, work-in-progre.n and 
s tock-in-trade 

(dl Employee benefits expense 

(!!) Fimmcecosts 

(fl Deprecfo,tion , amortisation and impairment expense 

I!!:) Otherexpemse.s 

Total expense:. ( IV ) 

V Profit//loul before exception!\] items and tax [ Ill - IV l 

VI Exceptional items (p;ain]/ loss (Refer note 51 

Profit/(loss) before t:ix from continuing operation• 
VII (V-VI) 

VIII Tax expense : 
Current t.ix 
Deferred tax 

PTofit/{loss) after tax for the period from continuing operations f VII -
IX VIII] 

X Profit/(loss] for the period from continuing operations attributable to: 
- Non-controllin.11: interests 
- Owners of the Compi.'ln_y 

XI P1·ofit/{loss) b efore tax from discontinuing operntions (Refer note 6) 

XII Tax expense of discontinuinp: operations : 
Current tax 
Defe1Ted tax 

Profit/{loss} after tax for the period from discontinuing operations ( XI -
XIII XJI) 

XIV PTofit/{lo:u) for the period from discontinuing operations attributable 

- Non-controllinl( interests 
- Own ers of the Compan.v 

Profit/{loss) for the period continuing o.nd discontinuing operation s 
XVI attributable to: 

- Non -contro\linl( interests 
- Own ers of th e Company 

XVI I Other comprehensive income from continuin.11: operations 
A (i) Items that will not be rec\Msified to profit or loss 

(ii) In come tax relating to items that will not be reclassified to profit 
orloss 
B (i) Items that will be r<'!cllllsified to profit or lou 

(ii i Income tax relating to items thllt will b<'! rec\usified to profit or 
lo:u 

XVIII ::~~:;::;hensiY<'! income from continuing operations for the 

XIX ~:~:~;o\::ehensive income from discontinuing operation.!I for the 

XXlll Total compreh<'!nsive income attributable to: 
- Non-controllina: interesu 
- Owners of the Compimv 

XXIV Paid up Eciuit>,• Share Capital, Eciuitv Shares of Re. 1/- each 

XXV Other eciuitv !other than rev&uation reserve! 

XXVI Earning per .share fo r continuing operations (EPS) 
(not annualised except fo r the year ended 3 1 March) 

Basic (in Rupees I 
Diluted (in Rupee .!I I 

XXVII Earning per share for discontinuing operations (EPS] 
(not annualised except for the _year ended 31 March] 

Basic (in Rupees ) 
Diluted (in Rupee5) 

XXVII Enming per share for continuing and discontinuing operations (EPS) 
{not annualised except for the year ended 31 March) 

Bnsic (in Rupees ) 
Diluted (in Rupees) 

Glenmark Pharmaceuticals Ltd. 

Quutu 
ended 

30/ 09/20 23 
!Unaudited) 

31,606.87 
466.91 

32,073.78 

16.97 

32,090.75 

9,157.53 

4,088.34 

(1,268.03) 

7,328.79 

1,2 14.58 

1,414.54 

8,144.30 

30,080.05 

2,010.70 

3,254.23 

(1,243.53) 

227.28 
332.18 

(1,802.99) 

203.83 
(2,006.82) 

1,589.25 

387.00 
14.88 

1, 187.37 

1,187.37 

(615.62) 

203 .83 
/819.45) 

(72.46) 

29.85 
(762.171 

(75.48) 

{2,683.251 

{19.89) 

1,167.48 

(900.15] 

(1,5 15.771 

200.48 
(l.716.251 

282.17 

(7. 11) 
{7.J 11 

4.21 
4.21 

/2.90! 
/2.90) 

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

Qua.rt.er 
ended 

30 /06/ 2023 
(Una.udit edl 

29,984.72 
375.94 

30,360.66 

197.22 

30,557.88 

8,302.54 

4,184.25 

(608.82} 

6,8 12.73 

1,1 16.08 

1,420.40 

7,296.44 

28,523.62 

2,034.26 

520.23 

1,5 14.03 

567.23 
570.02 

376.78 

231.94 
144 .84 

1,820.04 

435.99 
29 .55 

1,354.50 

1,354.50 

1,73 1.28 

231.94 
1,499.34 

(5.52) 

2.23 
(564.37) 

6.80 

(184.08) 

(0.73) 

1,353.77 

(561.59) 

1, 169 .69 

231.98 
937.71 

282.17 

0.51 
0.51 

4.80 
4.80 

5.31 
5.3 1 

Conaolidated 

Quartar Half year Half year 
ended ended en ded 

30/ 09 /2022 30/ 09/ 2023 30/ 09 /2022 
(Unaudited) (Unaud.itedl (UJ:1.&ud.itH.I 

29,826.25 6 1,591.59 54,108.23 
353.06 842.85 717. 18 

30,179.31 62,434.44 54,825.41 

863.55 214.19 2,607.66 

31,042.86 62,648.63 57,433.07 

8,376.09 17,460.07 16,129.00 

3,469.14 8,272.59 6,095.66 

(1 ,087.57) (1,876.85) (1,870.12) 

6,836.44 14,141.52 12,795.55 

829.39 2,330.66 1,427.93 

1,457.7 1 2,834 .94 2,826.47 

7,795.46 15,440.74 14,044.73 

27,676.66 58,603.67 51,449.22 

3,366.20 4,044.96 5,983.85 

3,774.46 

3,366.20 270.50 5,983.85 

810.56 794.51 1,800.64 
837.73 902.20 1,441.56 

1,717.91 (1,426.21] 2,741.65 

182.29 435.77 368.06 
1,535.62 (1,861.98) 2,373.59 

1,435.91 3,409.29 2,898.38 

338.93 822 .99 701.22 
28.20 44.43 41.05 

1,068.78 2 ,541.87 2,156.11 

1,068.78 2,541.87 2 , 156.11 

2,786 .69 1, 115.66 4,897.76 

182.29 435.77 368.06 
2,604.40 679.89 4,529.70 

(42.781 (77.98) 56.61 

(5.59) 32.08 (16.75) 
(560.17) (1,326.54) 1,355.81 

(185.64) (68.68) (405.961 

923.63 (2,867.33) 3,731.36 

(4 .72) (20.62) {4.43) 

1,064.06 2,52 1.25 2,151.68 

(799.00) (1,46 1.74) 985.28 

1,987.69 (346 .08) 5,883.04 

181.66 432.46 367.55 
1.806.03 /778.54) 5,515.49 

282. 17 282.17 282.17 

5.44 (6.60) 8.4 1 
5.44 (6.60) 8.4 1 

3.79 9.01 7.64 
3.79 9.01 7.64 

9.23 2.4 1 16.05 
9.23 2.41 16.05 
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Year ended 

31 / 03/2023 
!Audited) 

1,14,319.38 
1,512.97 

1,15,832.35 

2,889.01 

1,18,721.36 

31,857.27 

13,124.66 

(2,406.57) 

26,007.76 

3,490.36 

5,69 1.74 

30,899. 18 

1,08,664.40 

10,056.96 

7,658.54 

2,398.42 

4,162.90 
(868.87) 

(895.61) 

801.55 
(1,697. 15] 

6,286.09 

J,506.11 
110.37 

4,669.61 

4,669.61 

3,774.00 

801.55 
2,972.45 

165.09 

(23 .20) 
1,849.80 

(451.52) 

644.56 

(2.90) 

4,666.7 1 

1,537.27 

5,311.27 

800.83 
4.510.44 a.I-IA 

282.17 SJ 
94,457.06 ,! ~ 

fl~ h2 
~·-a:: A~:c.cun 

(6.011 \~? 
(6.011 \: u> 

\, * ,i, 
~->'1llMBP-' 

16.54 
16.54 

10.53 
10.53 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 
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Notes: 

1. The Financial results have been prepared in accordance with Indian Accounting Standards ('Ind 

AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended). 

2. The above results were reviewed by the Audit Committee at its meeting held on 9th November 

2023 and approved by the Board of Directors at its meeting held on 10th November, 2023. The 

results for the quarter and half year ended 30th September, 2023 presented were subjected to a 

"Limited Review" by statutory auditors of the Company who have issued an unmodified report 

on the said results. 

3. The Chief Operating Decision Maker ("CODM") reviews the financial performance at 

pharmaceutical business level, comprising of generics and active pharmaceutical ingredient 

components, which are interlinked and inter-dependent, therefore, the Company has only one 

reportable segment, i.e., Pharmaceuticals. 

4. As at 30th September, 2023, pursuant to Employee Stock Options Scheme 2016, 78,717 options 

were outstanding, which upon exercise are convertible into equivalent number of equity shares. 

5. Exceptional item: 

Standalone 

Exceptional item in the standalone result for the quarter and Half Year ended 30 September 2023 

Rs. 196.69 and Rs 512.98 respectively comprises of remediation cost of manufacturing sites in 

India . 

Consolidation 

The US subsidiary Glenmark Pharmaceuticals Inc., USA ('Company') has entered into an 

agreement with the U.S. Department of Justice, Antitrust Division (DOJ) on August 22, 2023 to 

resolve all of its court proceedings with the DOJ involving historical pricing practices relating to 

the generic drug pravastatin between 2013 and 2015. The Company has entered into a three­

year Deferred Prosecution Agreement, and if the Company adheres to the terms of the 

agreement, including the payment of $30 million, payable in six installments, the DOJ will dismiss 

the pending Superseding Indictment. 

Exceptional item in the Consolidated result for the quarter and Half Year ended 30 September 

2023 Rs .3,254.23 and Rs 3,774.46 respectively comprises of the U.S. Department of Justice, 

Antitrust Division (DOJ) settlement ,related cost and remediation cost of manufacturing sites in 

India & USA. 

31 March 2023 : 

The Company and its US subsidiary (Glenmark Pharmaceuticals Inc., USA) have, subject to final 

documentation and approval of the Court, after the end of the accounting year, arrived at a 

settlement with Three Plaintiff Groups collectively representing all of the claims against the 

1v, 
!uJ 

~ 
' 

4 /.J i j\l* Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India '-~ ,:'18 
Glenmark Pharmaceuticals Ltd. 
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Company and Merck in relation to multiple antitrust and consumer protection lawsuits, including 

a class action, consolidated in the Eastern District of Virginia, U.S. (the "Court") for a total amount 

of US$ 87.5 million (US Dollar Eighty Seven Point Five million), payable over two financial years. 

The final settlements will be in accordance with the separate agreements entered into with each 

of the plaintiff groups and will be subject to the final approval by the Court. The settlements will 

make clear that the settlements are commercial settlements of civil liabilities and not on the basis 

of the Company having conceded or admitted any liability, offence, wrongdoing or illegality. 

In view of the above and as a prudent measure, the Company has made a provision for the 

estimated settlement amount of Rs. 8,010.53 (equivalent of US$ 87.5 million and related costs) 

and charged the same to profit and loss account for the year ended 31 March 2023. Due to the 

non-recurring nature of the provision, the Company has classified this provision as an exceptional 

item in the financial statements for the quarter and year ended 31 March 2023. The resultant 

deferred tax asset of Rs. 2,799.20 has also been recognised. On finalisation of settlement 

agreements and final approval of the Court, the crystallized liability will be accounted after 

adjusting the provisions in this respect in the year of final settlement and Court approval. 

Exceptional item in the consolidated result for the quarter also includes a net gain of Rs. 13.21 

arising from the divestment of select tail brands and sub-brands from the dermatology segment 

(India and Nepal business), net of trade expenses, trade receivables, inventory write-off, other 

reimbursable expenses and remediation cost of Monroe manufacturing site (USA) and India 

manufacturing sites. The exceptional item for the year ended 31 March 2023 additionally includes 

gain on sale of cardiac brand Raze! (India and Nepal business), net of trade expenses, trade 

receivables, inventory write-off, other reimbursable expenses and remediation cost of Monroe 

manufacturing site (USA). 

Exceptional item in the standalone result for the quarter includes a net gain of Rs. 1,426.81 arising 

from the divestment of select tail brands and sub-brands from the dermatology segment (India 

and Nepal business), net of trade expenses, trade receivables, inventory write-off and other 

reimbursable expenses and remediation cost of India manufacturing sites. The exceptional item 

for the year ended 31 March 2023 additionally includes gain on sale of cardiac brand Razel (India 

and Nepal business), net of trade expenses, trade receivables, inventory write-off, other 

reimbursable expenses. 

6. Pursuant to Board approval dated 21 September 2023, the Company entered into share purchase 

agreement with Nirma Limited (the "Buyer") for the sale of 91,895,379 equity shares representing 

75.00% of the current issued and paid-up equity share capital of Glenmark Life Sciences Limited 

("GLS"), a subsidiary of the Company, to the Buyer at a price of INR 615/- per share, aggregating 

to INR 56,515 million (subject to adjustments as agreed among the parties), in accordance with 

the terms of the share purchase agreement dated 21 September 2023 among the Company, GLS 

Glenmark Pharmaceuticals Ltd. 

~\ ~,,~# 
\~~ 

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 
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and the Buyer. Subsequently, shareholders of GPL approved the special resolution for sale of 

shares of GLS with requisite majority. 

The effect of the transfer will be reflected in the financial information/statements of the period 

in which the deal is consummated post-receipt of all requ isite regulatory approvals. 

As required by Ind-AS 105 "Asset Held for Sale and Discontinued Operations," GLS had been 

classified as discontinued operations after eliminating intercompany transactions and relevant 

disclosers made in the financial results. 

7. The list of subsidiaries as of 30th September, 2023 is provided in Annexure A. 

8. Diluted EPS has been computed conside ring the effect of conversion of ESOPs. 

9. Previous period's figures have been re-grouped/re-classified to render them comparable with the 

figures of the current period. 

For and on behalf of the Board of Directors 

Glenn Saldanha 
Mumbai, 10 November 2023 Chairman & Managing Director 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 

T: 91 22 4018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 



Glenmark Pharmaceuticals Limited 
Statement of assets and liabilities 
(All amounts in million of Indian Rupees, unless otherwise stated) 

Particulars 

ASSETS 
Non current assets 
Property, plant and equipment 
Capital work-in-progress 
Right of Use Asset 
Goodwill 
Other intangible assets 
Intangible assets under development 
Financial assets 

{i) Investments 
{ii) Loans 
(iii) Other financial assets 

Deferred tax assets (net) 
Other non-current assets 

Total non- current assets 

Current assets 
Inventories 
Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 

(iv) Bank balance other than cash and cash equivalents 
(v) Other financial assets 

Current tax assets 
Other current assets 
Total current assets 

Assets classified as held for sale 
Total assets 

EQUilY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Equity attributable to owners' of Glenmark Pharmaceuticals 

Limited 

Non-controlling interests 

Liabilities 
Non-current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

Deferred tax liabilities (net) 
Other non- current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

- Total outstanding dues of Micro enterprises and Small 
enterprises 

- Total outstanding dues of other than Micro enterprises and 
Small enterprises 

(iv) Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (netl 
Total current liabilities 

Total liabilities 

Liabilities directly associated with assets classifed as held for 
sale 
Total eauity and liabilities 

Mumbai, 10 November 2023 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 
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Standalone Consolidated 
As at 

30/ 09/2023 
Unaudited 

14,439.45 
1,650.41 

472.43 

2,327.64 
195.74 

1,22,261.60 
56,761.98 

246.18 
7,903.44 
1,504.05 

2,07,762.92 

11,882.89 

25,247.00 
295.45 

10.02 
1,416.95 

8,511.45 
47,363.76 

13.04 
2,55,139.72 

282.17 
1,83,486.05 

1,83,768.22 

26,708.82 
247.22 

1,707.40 

28,663.44 

6,948.22 
329.60 

349.97 

23,255.01 
7,790.68 
2,207.53 
1,047.88 

779. 17 
42 ,708.06 

71,371.50 

2,55,139.72 

Asat As at Asat 
31/03/ 2023 30/ 09/2023 31/03/2023 

Audited Unaudited Audited 

14,353.33 28,864.90 29,127.06 
1,590.71 12,214.36 10,658.24 

533.33 2,177.15 2,165.67 
689.52 736.19 

2,572.78 21,462.58 22,188.67 
132.66 2,113.68 1,238.15 

1,03,327.10 446.08 445.73 
68,740.68 

226.34 336.45 316.80 
9,467.54 17 ,118.66 18,059.13 
1,049.96 1,971.45 1,525.85 

2,01,994.43 87,394.83 86,461.49 

10,902.14 26,499.20 23,736.20 

25,056.59 32,005.04 36,651.69 
926.96 11,229.93 11,592.03 

10.96 10.02 10.96 
876.36 2,259.94 1,299.97 

6,078.76 14,430.48 10,945.52 
43,851.77 86,434.61 84,236.37 

13.04 26,234.72 23,018.90 
2,45,859.24 2,00,064.16 1,93,716.76 

282.17 282. 17 282.17 
1,78,492.46 92,988.77 94,457.06 

1,78,774.63 93,270.94 94,739.23 

4,085.81 3,653.36 

26,608.18 38,768.47 38,521.38 
332.90 1,661.86 1,771.22 

3,725.80 3,883.53 3,962.58 
4.48 5.14 

13.60 13.29 
30,666.88 44,331.94 44,273.61 

4,955.82 10,441.36 4,955.82 
315.25 945.58 830.39 

547.83 349.97 547.83 

20,383.50 18,822.76 19,456.43 
8,142.29 12,570.22 12,115.59 

447.81 3,230.94 1,651.29 
970.10 5,307.40 4,920.09 
655. 13 1,231.58 984.98 

36,4 17.73 52,899.81 45,462.42 

67,084.61 97,23 1.75 89,736.03 

5,475.66 5,588.14 
2 ,45,859.24 2,00,064.16 1,93,716.76 

For and on behalf of the Board of Directors 

Glenn Saldanha 
Chairman & Manapni; Director 

T: 91224018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 
Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 



Glenmark Pharmaceuticals Limited 
Statement of cash flows for the half year ended 30 September 2023 
(All amounts in million of Indian Rupees, unless otherwise stated) 

Particulars 

A. Cash flow from operating activities 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Finance costs 
Interest income 
Dividend income 
Loss/(Profit) on sale of Property, plant and equipments 
Employee share based compensation expense 
Fair valuation of Investment 
Provision for bad and doubtful debts / expected credit losses 
Provision for gratuity and compensated absence 
Exceptional items - expense / (income) 
Unrealised foreign exchange (gain) / loss 

Operating profit before working capital changes 

Adjustments for changes in working capital : 
- (Increase) / Decrease in trade receivables 
- (Increase) / Decrease in other receiva bles 
- {Increase)/ Decrease in inventories 
-Increase / (Decrease) in trade and other payables 

Net changes in operating assets and liabilities 
- Income taxes paid (net of refunds) 

Net cash generated from operating activities 

8. Cash flow from investing activities 

Purchase of Property,plant and equipment and Intangible 
assets (including Capital work in progress) 

Proceeds from sale of Property,plant and equipment, Intangible assets and 
brands, net of related cost, remediation cost and legal cost 
Investments in subsidiaries 
Proceed from Sale of investment 
Loans to subsidiaries (net) 
(Increase) / decrease in bank deposi ts and margin money 
Share application money paid 
Interest received 
Dividend received 
Net cash from / (used) in investing activities 

C. Cash flow from financing activities 

Repayments of long-term borrowings 
Proceeds from / [repayment of] short-term borrowings ( net) 
FCCB premium paid on buy back of bonds 
Interest paid 
Dividend paid 
Payment of lease liability (including interest) 

Net cash used in financing activities 

Net (decrease) / increase in cash and cash equivalents 

Opening balance of cash and cash equivalents 

Exchange fluctuation on cash and cash equivalent 

Closing balance of cash and cash equivalents 

II 
\\ 

Glenmark Pharmaceuticals Ltd. \ 
Glenmark House, B D Sawant Marg, Andheri (E) , Mumbai - 400 099, India 

T: 91 22 4018 9999 F: 91224018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.c 
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Standalone 
Half year ended 

30.09.2023 
Unaudited 

7,814.07 

985.99 
1,201.21 

(912.40) 
(0.02) 
0.27 
(0.35) 
(0.34} 

128. 18 
512.98 
276.98 

10,006.57 

(740.27) 
(2 ,993 .11) 

(980.75) 
840.98 

(3,873 . 15) 
(843.82) 

5,289.60 

(945.96) 

2.86 
(0 .50) 

(6,321.34) 
0.94 

957.05 
0.02 

(6,306.93) 

(236.73) 
1,974.51 

(1 ,179.29) 
(0 .94) 

(168.57) 

388.98 

(628 .35) 

926.96 

(3.16) 

295.45 

Half year ended 
30.09.2022 
Unaudited 

12,960.69 

911.99 
922.32 
(962.71) 

(1 ,069.32) 
6.17 
0.06 
(0.02) 

60.00 
66.62 

(4,026.20) 

8,869.60 

(1 ,273.42) 
(662.93) 
(930.93) 

(1 ,009.65) 

(3,876.93) 
(1,586.58) 

3,406.09 

(932.41) 

11.97 
(11.04) 
SO.OD 

3,014.30 
0.09 

(20.19) 
2, 148.3 1 
1,069.32 

5,330.35 

(5,132.21) 
300.00 

(1,527.26) 
(819.40) 

(0.09) 
(152.67) 

(7,331.63) 

1,404.81 

286.50 

(0.51) 

1,690.80 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 



Glenmark Pharmaceuticals Limited 
Consolidated statement of cash flows for the half year ended 30 September 2023 

(All amounts in million of Indian Rupees, unless otherwise stated) 

Particulars 

(A) Cash flow from operating activities 

Profit before tax from continuing operations 
Profit before tax from discontinuing operations 

Adjustments to reconcile profit before tax to net cash provided by operating activities : 

Depreciation and amortisation 
Finance costs 
Interest income 
Dividend income 
(Profit) / Joss on sale of property, plant and equipments 
Fair valuation of Investment 

Provision for gratuity and compen sated absence 
Provision for doubtful debts / expected credit losses 
Employee share based compensation expense 

Exceptional items - expense / (income) 
Unrealised foreign exchange (gain) 

Operating profit before working capital changes 

Adjustments for changes in working capital : 
- (Increase)/ Decrease in trade receivables 
- (Increase) / Decrease in inventories 

- (Increase)/ Decrease in other assets 
- lncrease/(Decrease) in trade payable and other liabilities 
Net changes in operating assets and liabilities 

Income taxes paid 
Net cash generated from operating activities 

(B) Cash flow from investing activities 

(Increase) / Decrease in restricted cash 
Interest received 
Dividend received 
(Increase)/ Decrease in non current a sset 
Proceed from sale of investment 
Payments for Purchase of Property, plant and equipment and Intangible assets (including Capital 
work in progress) 

Proceeds from sale of Property,plant and equipment, Intangible assets and brands, net of related 
cost, remediation cost and legal cos t 
Net cash used in investing activities 

(C ) Cash flow from financing activities 

Proceeds/ (repayment) from long-term borrowings 

FCCB premium paid on repurchase of bonds 
Repayments of long-term borrowings 
Proceeds from / (repayment) of short-term borrowings (net) 
Interest paid 
Payment of lease liability (with interest) 
Dividend paid (inclusive of dividend paid to non controlling interest) 
Net cash used in financing activities 

Net increase/(decrease) in cash and cash equivalents 
Opening balance of cash and cash equivalents 
Effect of exchange rate changes on ca sh and cash equivalents 

Cash balance transferred from business acquisition 
Closing balance of cash and cash equivalents 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 
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Consolidated 
Half year ended 

30.09.2023 
Unaudited 

-

270.49 

3,409.29 

3 ,092.35 

2,338.61 

(98.96) 

(0.02) 

(21.34) 

(0.34) 

185.33 

33.65 

15.67 

3,774.46 

542.26 
13,541.45 

4,015.23 

(3 ,648.22) 

(5,221.46) 

(4,100.46) 
(8,954.91) 

(1,630.01) 
2,956.53 

0.94 

98.72 

3.52 

(4,112.49) 

19.94 
(3,989.37) 

(236.73) 

5,436.15 

(2 ,270.14) 

(589.42) 

(0.94) 
2,338.92 

1,306.08 
14,430.26 

(76.97) 

15,659.37 

Half year ended 

30.09.2022 
Unaudited 

5,983 .85 

2,898. 38 

3,024.61 

1,430.61 

(93.27) 

(3.52) 

(2 .18) 

(0.02) 

83.60 
139.67 

42.63 

(3 ,982.99) 
9,521.37 

(446.53) 

(3,155.71) 

(2 ,131.68) 

681.59 

(5,052.33) 
(2 ,450.36) 
2,018.68 

0 .09 

93.27 

3.52 

0.50 

50.00 

(3,299.95) 

92 .13 
(3,060.44) 

7 ,438.50 

(1 ,527 .26) 

(5,132.21) 

300.00 

(1 ,285.90) 

(561.29) 

(220.83) 
(988.99) 

(2,030.75) 
14,105.26 

315.91 

12,390.42 

Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 
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Annexure A 
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List of entities included in the consolidated financial results for the quarter & half year ended 30 September 2023 

Sr. No Name of Entities 

1 Glenmark Pharmaceuticals Europe Ltd., U.K. 
2 Glenmark Pharmaceuticals S.R.O. 

3 Glenmark Pharmaceuticals SK, S.R.O. 

4 Iclmos Sciences SA (Formerly known as Glenmark Pharmaceuticals S. A ) 

5 Glenmark Holding S.A. 

6 Glenmark Pharmaceuticals SP z.o.o. 
7 Glenmark Pharmaceuticals Inc. 

8 Glenmark Therapeutics Inc. 

9 Glenmark Farmaceutica Ltda 

10 Glenmark Generics S.A 

11 Glenmark Pharmaceuticals Mexico, S.A. DE C.V. 
12 Glenmark Pharmaceuticals Peru SAC 

13 Glenmark Pharmaceuticals Colombia SAS, Colombia 

14 Glenmark Uruguay S.A. 

15 Glenmark Pharmaceuticals Venezuela, C.A 

16 Glenmark Dominicana SRL 

17 Glenmark Pharmaceuticals Egypt S.A.E. 

18 Glenmark Pharmaceuticals FZE 

19 Glenmark Impex L.L.C 

20 Glenmark Philiooines Inc. 

21 Glenmark Pharmaceuticals (Nigeria) Ltd 

22 Glenmark Pharmaceuticals Malaysia Sdn Bhd 

23 Glenmark Pharmaceuticals (Australia) Pty Ltd 

24 Glenmark South Africa (pty) Ltd 

25 Glenmark Pharmaceuticals South Africa (Ptv) Ltd 

26 Glenmark Pharmaceuticals (Thailand) Co. Ltd 
27 Glenmark Pharmaceuticals B.V. 

28 Glenmark Arzneimittel Gmbh 
29 Glenmark Pharmaceuticals Canada Inc. 

30 Glenmark Pharmaceuticals Kenya Ltd 

31 Visa Farmaceutica S.L., Spain 

32 Glenmark Specialty SA 

33 Glenmark Pharmaceuticals Distribution s.r.o. 

34 Glenmark Pharmaceuticals Nordic AB 

35 Glenmark Ukraine LLC 

36 Glenmark-Pharmaceuticals Ecuador S.A. 

37 Glenmark Pharmaceuticals Singapore Pte. Ltd. 

38 Ichnos Sciences Biotherapeutics SA 

39 Ichnos Sciences Inc., USA 

40 Glenmark Life Sciences Limited 

41 Glenmark Healthcare Limited (with effect from 12th May 2023) 
42 Glenmark Farmaceutica SpA (with effect from 1st March 2023) 

43 Sintesy Pharma S.R.L (with effect from 10th February 2023) 

Glenmark Pharmaceuticals Ltd. 
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai - 400 099, India 
T: 91 22 4018 9999 F: 91 22 4018 9986 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com 
Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

8th Floor. Bakhtawar 
229. Nariman Point 

Mumbai - 400 021. India 

T ·•91 (22) 2287 5770 

emaits@)ss-assoclates.com www .ss-assocIates com 
LLP Identity No. AAB- 7509 

Independent Auditor's Review Report on the Quarter and Year to Date Unaudited Standalone Financial 
Results of the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

To 
The Board of Directors 
Glenmark Pharmaceuticals Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Glenmark 
Pharmaceuticals Limited ("the Company"), for the quarter and six months ended 30 September 2023 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. Company's Board of Directors responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the 
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Registration No.: 121750W/W100010 

,.J ,.J 

"~ (Vinodkumar Varma) 
Partner 
Membership No. 105545 #;;-1>-.& As 

~~I s0 lfo, (' 
UDIN: -<~\bS S' I.( S" BG r1cs 11 s2. Ii :i:: 

Place: Mumbai 
l\ w 

Date: 10 November 2023 ~,* 
r;-

~ ..... __ 

Rogletort1d Offico; 
308-309. Toclmopolis Knowledge Park, Mahakal1 Caves Road 
Andheri (E), Mumbai -400 093. India. T +91 (22) 6191 5555 
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Chartered Accountants 

Suresh Surana & Associates LLP 

8th Floor. Bakhtawar 
229, Narlrnan Point 

Mumbai - 400 021. India 

T +91 (22) 2287 5770 

emails(i:ss-associates.com www.ss-associates.com 
LLP Identity No. AAB- 7509 

Independent Auditor's Review Report on the Quarter and Year to date Unaudited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended. 

To the Board of Directors of Glenmark Pharmaceuticals Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ("the 
Statement"}, of Glenmark Pharmaceuticals Limited ("the Holding Company") and its subsidiaries (the 
Holding Company and its subsidiaries together referred to as "the Group"), (refer Annexure 1 for the list 
of subsidiaries included in the Statement) for the quarter and six months ended 30 September 2023 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Holding's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the other auditor referred to in paragraph 5 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Roglstorad Offica: 
308-309 Totlmopolis KnowlPdge Park. Mahakali Caves Road 
Andheri (E), MumbAi - 400 093. India. T +91 (22) 6191 5555 



Suresh Surana & Associates LLP 
Chartered Accountants 

5. We did not review the interim financial results of the 41 subsidiaries included in the unaudited 
consolidated financial results, whose interim financial results without giving effect to the intragroup 
transactions reflect total assets of Rs.356,540.93 million as of 30 September 2023 and total revenues of 
Rs. 28,931.08 million, total net loss after tax of Rs. 2,368.78 million and total comprehensive income 
(loss) of Rs. 3,142.75 million for the quarter ended 30 September 2023 and total revenue of Rs . 
56,674.16 million, total net loss after tax of Rs. 2,769.11 million, total comprehensive income (loss) of 
Rs. 3,827.32 million and net cash inflows of Rs.1,860.67 million for the six months ended 30 September 
2023, as considered in the Statement. These interim financial results have been reviewed by the other 
auditors whose reports have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries 
is based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

6. Further of the above 30 subsidiaries, located outside India, interim financial results have been prepared 
in accordance with International Financial Reporting Standards and which have been reviewed by other 
auditors under International Standards on Review Engagement applicable in their respective countries. 
The Holding Company's management has converted the financial results of such subsidiaries from 
International Financial Reporting Standards to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Holding Company's management. Our 
conclusion, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based on the review reports of other auditors and the conversion adjustments prepared 
by the management of the Holding Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done by and the reports of the other auditors. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm's Reg. No.: 121750W/W100010 

,_j' ,J 

'J~ 
(Vinodkumar Varma) 
Partner 
Membership No. 105545 
UDIN: <3 tor-.nt.s- BG-'f 2 CT ·i06~ 

Place: Mumbai 
Date: 10 November 2023 
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Chartered Accountants 

Annexure 1 to the Independent Auditor's Review Report on the Unaudited Consolidated Financial 
Results of Glen mark Pharmaceuticals Limited for the quarter ended 30 September 2023 

List of subsidiaries included in the Statement. 

1. Glenmark Pharmaceuticals Europe Ltd. 
2. Glenmark Pharmaceuticals S.R.O. 
3. Glenmark Pharmaceuticals SK. S.R.O. 
4. lchnos Sciences SA 
5. Glenmark Holding SA 
6. Glenmark Pharmaceuticals SP z.o.o. 
7. Glenmark Pharmaceuticals Inc. 
8. Glenmark Therapeutics Inc. 
9. Glenmark Farmaceutica Ltda 
10. Glenmark Generics S.A 
11. Glenmark Pharmaceuticals Mexico, S.A. DEC. V. 
12. Glenmark Pharmaceuticals Peru SAC 
13. Glenmark Pharmaceuticals Colombia SAS 
14. Glenmark Uruguay S.A. 
15. Glenmark Pharmaceuticals Venezuela, C.A 
16. Glenmark Dominicana SRL 
17. Glenmark Pharmaceuticals Egypt S.A.E. 
18. Glenmark Pharmaceuticals FZE 
19. Glenmark lmpex L.L.C 
20. Glenmark Philippines Inc. 
21. Glenmark Pharmaceuticals (Nigeria) Ltd 
22. Glenmark Pharmaceuticals Malaysia Sdn. Bhd . 
23. Glenmark Pharmaceuticals (Australia) Pty Ltd 
24. Glenmark South Africa (Pty) Ltd 
25. Glenmark Pharmaceuticals South Africa (Pty) Ltd 
26. Glenmark Pharmaceuticals (Thailand} Co. Ltd 
27. Glenmark Pharmaceuticals B.V. 
28. Glenmark Arzneimittel Gmbh 
29. Glenmark Pharmaceuticals Canada Inc. 
30. Glenmark Pharmaceuticals Kenya Ltd 
31. Visa Farmaceutica S.L. 
32. Glenmark Specialty SA 
33. Glenmark Pharmaceuticals Distribution s.r.o. 
34. Glenmark Pharmaceuticals Nordic AB 
35. Glenmark Ukraine LLC 
36. Glenmark Pharmaceuticals Ecuador S.A. 
37. Glenmark Pharmaceuticals Singapore Pte. Ltd. 
38. lchnos Sciences Biotherapeutics SA 
39. lchnos Sciences Inc., USA 
40. Glenmark Life Sciences Limited 
41. Sintesy Pharma S.R.L. (with effect from 10 February 2023) 
42. Glenmark Farmaceutica SpA (from incorporation date 1 March 2023) 

43. Glenmark Healthcare Limited (from incorporatio ~=:::,., 2023) 


