
 
 
Date: 27.01.2024 

 

To, 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai- 400001 

 

Ref: Glance Finance Limited (Security Code No.: (531199) 

 

Sub: Outcome of Board Meeting held on January 27, 2024.  

 

Dear Sir / Madam, 

 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the Company 

at their meeting held today i.e. 27.01.2024 at the registered office of the Company have considered and 

approved the following: 

 

1. Unaudited financial results (provisional) along with limited review report obtained from the statutory 

auditors for the quarter and nine months ended 31st December, 2023. 

 

2. Amended preservation of documents and archival policy as per Regulation 9 of SEBI (LODR) 

Regulations, 2015. 

 

3. Amended Nomination and Remuneration Policy as per Regulation 19 of SEBI (LODR) Regulations, 

2015. 

 

4. Amended Vigil Mechanism/Whistle Blower Policy as per Regulation 22 of SEBI (LODR) 

Regulations, 2015. 

 

5. Amended policy on materiality of related party transactions and dealing with related party transactions 

as per Regulation 23 of SEBI (LODR) Regulations, 2015. 

 

6. Adoption of Code of Conduct for Board of Directors and Senior Management as per SEBI (LODR) 

Regulations, 2015. 

 

7. Adoption of policy for determination of material events and information as per Regulation 30 of SEBI 

(LODR) Regulations, 2015. 

 

8. Adoption of Policy on terms and conditions for appointment of Independent Directors as per SEBI 

(LODR) Regulations, 2015. 

 

 



 
 
9. Cessation of Mr. Milind Hasmukh Gandhi (DIN: 01658439), as Non-Executive, Independent Director 

of the Company, on completion of second term of 5 (five) years w.e.f. 31.03.2024. 

 

10. Reconstitution of following Committees of Board of Directors of the Company w.e.f. 01.04.2024: 

 

a. Audit Committee: 

Padam Kumar Jain - Chairperson 

Narendra Sardarsingh Karnavat 

Prasan Bhandari 

Vandana Girindrachandra Vasudeo 

 

b. Nomination and Remuneration Committee: 

Padam Kumar Jain 

Narendra Sardarsingh Karnavat 

Prasan Bhandari 

Vandana Girindrachandra Vasudeo - Chairperson 

 

c. Stakeholders Relationship Committee: 

Padam Kumar Jain 

Narendra Sardarsingh Karnavat 

Prasan Bhandari 

Vandana Girindrachandra Vasudeo - Chairperson 

 

11. The management is hopeful of fulfilling the NBFC Criteria at the end of current financial year 2023-

24. In case the Company fulfils the criteria for being eligible as NBFC, the Company shall approach 

the RBI for withdrawal of application of temporary suspension of NBFC License. 

 

The details required under SEBI Circular under Clause 7 of Part A of Schedule III of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given 

in the enclosed Annexure I. 

The Board Meeting commenced at 02.30 P.M. and concluded at 03.45 P.M.    

 

You are requested to kindly take the same on record. 

 

Thanking you, 

Yours faithfully, 

 

For Glance Finance Limited 

 

 

 

Chirag Bhuptani 

Company Secretary and Compliance Officer 

 



 
 
 

 

Annexure I 

 

Cessation of Mr. Milind Hasmukh Gandhi (DIN: 01658439) as Non-Executive, Independent Director 

of the Company 

 

reason for change viz. appointment, resignation, 

removal, death or otherwise; 

 

Retirement on completion of his tenure of 

appointment as an Independent Director. 

date of appointment/re-appointment/cessation (as 

applicable) & term of appointment/re-appointment 

With effect from 31.03.2024  

brief profile (in case of appointment) 

 

Not Applicable 

disclosure of relationships between directors (in 

case of appointment of a director) 

 

Not Applicable 

 

For Glance Finance Limited 

 

 

 

Chirag Bhuptani 

Company Secretary and Compliance Officer 
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